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October 29, 1987

T0 MEMBERS OF THE FINANCE AND AUDIT COMMITTEE:

Mr. Witliam F. Roden, Chairman
Mr. Sam Barshop
Mr. Louis A, Beecherl, Jr

The Docket for The University of Texas System Administration and the Dockets
recommended by the Chief Administrative Officers concerned and prepared by the
component institutions 1isted below are herewith submitted for ratification

or approval, as appropriate, at the meeting of the U. T. System Board of
Regents on December 3, 1987, The Office of the Chancellor concurs in these

recommendations,

Institutions

Pages

The University of Texas
The University of Texas
The University of Texas
The University of Texas
The University of Texas
The University of Texas
The University of Texas
The University of Texas

The University of Texas
Center at Dallas

The University of Texas
at Galveston

The University of Texas
Center at Houston

The University of Texas
Center at San Antonig

The University of Texas
Cancer Center

The University of Texas
Center at Tyler

Hosn

Hans Mark
Chanceilor

System Administration
at Arlington

at Austin

at Dallas

at Ei Paso

of the Permian Basin

at San Antonio

at Tyler

Southwestern Medical

Medical Branch
Health Science
Health Science

System

Health

mes P. Duncan
xecutive Vice Chancellor
for Academic Affairs

C-1 through C-24
AR-1 through AR-22
A-1 through A-150
D-1 through D-14
EP-1 through EP-17
PB-1 through PB-5
SA-1 through SA-10
TA-1 through TA-10

HD-1 through HD-34
G-1 through G-42

HH-1 through HH-64
HS-1 through HS-43
CC-1 through CC-26

HT-1 through HT-15

>y

Charles B, Mu111ns,
Executive Vice Chance]lor
for Health Affairs

)’

/J

HM: nm1

xc: Mr. Jack S. Blanton, Chairman of the Board
Mr. Robert B. Baldwin, III
Mr. Jess Hay
Mr. W. A. "Tex" Moncrief, Jr.

Mr. Shannon H, Ratliff
Mr. Mario Yzaguirre
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THE UNIVERSITY OF TEXAS SYSTEM
U. T. BOARD OF REGENTS' MEETING
DECEMBER 3, 1987
GIFTS FROM PRIVATE DONORS AND FQUNDATIONS

The following gifts have been received and are recommended for acceptance by the
U, T. Board of Regents:

DONOR PURPOSE AMOUNT
1. Sun Microsystems, Inc. Ta aid in research into Equipment valued
2550 Garcia Avenue using workstations as front at $114,690,00
Mountain View, CA 94043 ends to CRAY supercomputers
(Mr. Phillip Heller) at U. T. Austin
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THE UNIVERSITY QF TEXAS SYSTEM
U. T. BOARD OF REGENTS' MEETING
DECEMBER 3, 1987
LAND MATTERS, INCLUDING STANDARD EASEMENTS,
SURFACE LEASES, PERMITS AND WATER CONTRACTS
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TLAND MATTERS

Easement and Surface Lease Nos. 6989 -~ 7032, Material Source Permit No, €92, Assignment of Flexible Grazing Lease No. 71, Potable/Industrial
Water Contract No. 242W and Salt Water Disposal Contract Nos, 42D - 44D,

form when applicable and is at the standard rate effective February 1, 1986, unless otherwise indicated.

Tt is recomended by the Office of the Chancellor that the
following applications for easements and surface leases, material source permits, assignment of flexible grazing lease, potable/industrial
and salt water disposal contracts be approved and the appropriate filing fees be accepted. All have been approved as to content by the
appropriate officials. Payment for each has been received unless otherwise indicated, and each document is on the University's standard

Easements and Surface Leases Nos. 6989 - 7032
Location Distance .
No. Campany Type Permit County {Block #) oxr Area Periocd Consideration
€989 A1l Zmerican Pipeline Campany Surface Lease Winkler 27 30.00 acres 8/1/87 $ 1,800,00%
Fresh Water approximately 7/31/88
Storage Reservoir
6990 Terra Resources, Inc. Pipe Line Upton 15 988.08 rods of 5/1/87 4,940.40
Gas urder 12" line 4/30/97
6991 Sun Operating Limited Partnership Pipe Line Andrews 13 68.91 rods of 4/1/87 400,00
{Renewal of #4503) Water under 12" line 3/31/97 (min.}
6992 Shell Pipe Line Corporation Pipe Line Andrews 9 205,00 rods of 12/1/87 922.50
{Renewal of #4410) 0il under 12" line 11/30/97
6593 Shell Pipe Line Corporation Pipe Line Andrews 9 106.80 rods of 12/1/87 489,60
(Renewal of #4409) 0il under 12" line 11/30/97
6994 Tesorc Pipeline Campany Pipe Line Martin 7 371.41 rods of 12/1/87 1,671,35
(Renewal of #4524) 0il under 12" line 11/30/97
6995 Western Counties Gas Co., Inc. Pipe Line Ward 1o 509.71 rods of 10/1/87 2,293.70
(Renewal of #4506) Gas urdder 12" line 9/30/97

*Renewable from year to year, but not to exceed a total of ten vyears.

Negotiated by the Manager of University Lands - Surface Interests.

133 1) ¢
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Iocation Distance
No. v Type Permit County {Block #) or Area Period Consideration
6996 Exxon Corporation Surface Lease Andrews 13 3.27 acres 9/1/87 $ 4,000.00
Electrical approximately 8/31/97
Substation

6997 Chevron U,S.A. Inc, Pipe Line Crane 30 153.60 rods of 11/1/87 691.20
{Renewal of #4434) Gas under 12" line 10/31/97

6998 Texas-New Mexico Power Company Power Lire Pecos 27 306.85 reds of 1/1/88 429.59
(Renewal of #4453) Distribution single pocle 12/31/97

6999 Texas—New Mexico Power Company Power Line Winkler 21 140.42 rods of 11/1/87 400.0¢
(Renewal of #4443) Distribution single pole 10/31/97 {(min.)

7000 Rio Grande Electric Power Line Hudspeth G 217.45 rods of 9/1/87 434.90
Cooperative, Inc. Distribution single pole 8/31/97

7001 Texas Utilities Electric Company Power Line Andrews 9 2,586.35 rods of 10/1/87 12,931.65
(Renewal of #4454) Transmission H-frame 9/30/97

7002 Texas Utiliities Electric Company Power Line Andrews 2, 4,5 1,687.13 rods of 10/1/87 2,361.98
{Renewal of #4455) Distributien & 6 single pole 9/30/97

7003 Texas Utilities Electric Company Power Line Ector & 30, 31 & 790.85 rods of 10/1/87 1,107.19
(Renewal of #4473) Distribution Crane 35 single pole 9/30/97

7004 Hunt Petroleum Corporation Pipe Line Loving 19 344.42 rods of 12/1/87 1,549.89
(Renewal of #4548) Gas under 12" line 11/30/97

7005 Mobil Pipe Line Campany Pipe Line Andrews 4 242.50 rods of 1/1/88 1,091.25
(Renewal of §4482) Cil under 12" line 12/31/97

7006 Mobil Pipe Line Company Surface Lease Andrews 13 10.00 acres 9/1/87 6,000.00
(Renewal of #4468) Pump Station approximately 8/31/97

7007 Hondo Oil & Gas Company Fipe Line Ector & 35 1,246,00 rods of 11/1/87 5,607,00
(Renewal of #4499) Oil/Water Crane under 12" line 10/31/97

*Renewable from year to year, but not to exceed a total of ten years.

Negotiated by the Manager of University Lands - Surface Interests.
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No. Carpany Type Permit County (Block #) or Area Pericu
7008 Scurlock Cil Company Pipe Line Pecos i6, 18, & 3,350.90 rods of 11/1/87 $ 15,079,05
(Renewal of #4538) 0il 17 under 12" line 10/31/97
7009 Kaneb Operating Campany, Ltd. Pipe Line Reagan 9 & 2 141.89 rods of 9/1/87 709.45
Salt Water under 12" line 8/31/97
7010 Delhi Gas Pipeline Corp. Pipe Line Pecos 20 66.48 rods of 5/1/87 400,00
(Renewal of #4393) Gas under 12" line 4/30/97 {min.)
7011 West Texas Utilities Company Power Line Upton 3 58.00 rods of 2/1/88 400.00
(Renewal of #4610) Distribution single pole 1/1/98 {(min.)
7012 Tesoro Pipeline Campany Pipe Line Martin 7 71.17 rods of 3/1/88 400,00
(Renewal of #4609) Oil under 12" line 2/28/98 {min,)
7013 Amoco Pipeline Company Pipe Line Andrews & 11 2,003,57 rods of 5/1/87 9,016.07
{Renewal of #4318) 0il/Gas Winkler under 12" line 4/30/97
7014 amoco Pipeline Campany Pipe Line Andrews 13 76.85 rods of 2/1/87 400.00
(Renewal of £4319) Oil/Gas under 12" line 1/31/97 {min.)
7015 Amoco Pipeline Caorpany Pipe Line Andrews 13 794.97 rods of 2/1/88 3,577.37
{Renewal of #4406) Mil/Gas under 12" line 1/31/98
7016 Amoce Pipeline Campany Pipe Line Andrews 13 239,333 rods of 8/1/87 1,077.00
{Renewal of #4407) 0il/Gas under 12" line 7/31/97
7017 Amoco Pipeline Campany Pipe Line Andrews 13 689.69 rods of 12/1/87 3,103.61
(Renewal of #4433) 0il/Gas under 12" line 11/30/97
7018 Arco Pipe Line Company Pipe Line Crane 31 427,00 rods of 1/1/88 1,921.00
{(Renewal of #4477) 0il under 12" line 12/31/97
7019 Cities Service 0il and Pipe Line Andrews 5 277.45 rods of 9/1/87 1,387.25
Gas Corporation 0Oil/Gas under 12" line 8/31/97

*Renewable from year to year, but not to exceed a total of ten years.

Negotiated by the Manager of University Lands - Surface Interests.
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Lecation Distance
No. Canpany Type Permit County (Block #) or Area Period Consideration
7020 Crown Central Petroleum Pipe Line Schleicher 57 & 54 1,045.58 rods of 10/1/87 $ 5,227.88
Corporation Gas under 12" line 9/30/97
7021 Texas-New Mexico Pipe Line Pipe Line Andrews 13 155.794 rods of 9/1/87 778.%7
Company Oil under 12% line 8/31/97
7022 Santa Fe Pipeline Campany Pipe Line Andrews 1 180.00 rods of 10/1/87 900.00
Brine under 12" line 9/30/97
7023 The Permian Corporation Pipe Line Reagan 10 159,27 rods of 1/1/88 716.72
(Renewal of #4546) 0il under 12" line 12/31/97
7024 Northern Natural Gas Company Pipe Line Andrews 12 37.70 rods of 12/1/87 400.00
(Renewal of #4533) Gas under 12" line 11/30/97 {(min.)
7025 Northerm Natural Gas Company Pipe Line Andrews 11 83.21 rods of 12/1/87 400.00
{Renewal of §4545) Gas under 12" line 11/30/97 {min.)
7026 Chevron U,.S.A. Inc. Pipe Line Crane 31 409.90 rods of 11/1/87 1,844.55
(Renewal of #4426) Water under 12" line 10/31/97
7027 Apache Pipeline Partnership Pipe line Pecos 27 & 28 627.73 rods of 1/1/88 2,824,79
(Renewal of #4588) Gas under 12" line 12/31/97
7028 Mpache Pipeline Partnership Pipe Line Pecos 28 529.00 rods of 12/1/87 2,380.50
(Renewal of #4589) Gas under 12" line 11/30/97
7029 El Paso Electric Company Power Line El Paso L 173,00 rods of 1/1/88 400.00
(Renewal of #4544) Distribution single pole 12/31/97 {min.)
7030 Emoco Pipeline Company Pipe Line Andrews 1 1,536.42 rods of  10/1/87 7,682.10
011/Gas under 12" line 9/30/97
7031 2moco Pipeline Company Pipe Line Andrews 9 701.27 rods of 10/1/87 3,506.35
0il/Gas under 12" line 9/30/97

*Renewable from year to year, but not to exceed a total of ten years.

Negotiated by the Manager of University Lands - Surface Interests,
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Location Distance . )
No. Campany Type Permit County (Block #) or Area Period Consideration
7032 Enserch Exploration Inc. Power Line Andrews 4 46.00 rods of 10/1/87 $  400.00
Distribution single pole 9/30/97 (min.)
Material Source Permit No. 692
Location _ . ‘
No. Grantee County {(Block %) Quantity Consideration
692 MsP Construction Co. Crane 30 672 cubic yards $ 604.80
caliche
Assigmment of Flexible Grazing Lease No. 71
No. Assignor Assignee Type Permit County Consideration
FGL 71 W.A. Childress & Joe David Ross & Grazing/Munting Crockett $  400.00

J. Frank Childress Frances Childress Ross

Potable/Industrial Water Contract No. 242W

There are no standard agreements for water contracts. These have been negotiated by the Manager of University lands - Oil, Gas and Mineral

Interests. Rates are similar to those approved by the Beard in recent years.

Location

No. Grantee County (Block #) Period Consideraticon
242w Pocl Well Servicing Co. Reagan 11 11/1/87 S 100.00%
10/31/92

{(Renewal of #202)

*Advance rental. Royalty is $0.75 per 1,000 gallons of water produced with an annual minimgm of $1,000.00.

rAN{) 8
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Salt Water Disposal Contracts Mos. 42D - 44D

Iocation Distance _
No. Campany Type Permit County (Block #) or Area Period Consideration
42D DEC, Inc. SWD Andrews 6 1 acre 11/1787 $ 1,000.00*
(Renewal of #5706) 10/31/88
43D Bob G. Anthony, Inc. SWD Reagan 2 1 acre 12/4/87 1,500.00*
12/31/88
44D Cities Service 0il & Gas SWD Andrews 5 1 acre 9/21/87 5,000.00%
9/20/88

*Renewable fram year to year, but not to exceed a total of five years.

Interests,

Negotiated by the Manager of University Lands - 0il, Gas and Mineral
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THE UNIVERSITY OF TEXAS SYSTEM

U. T. BOARD OF REGENTS' MEETING
DECEMBER 3, 1987
BUSINESS CONTRACTS FOR SERVICES

The following contract has been awarded and is submitted for approval of the

U. T. Board of Regents:
1.

Rgency:
Contract No.:
Funds:
Period:
Description:

Wyatt Company Feasibility Study

October 20, 1587

$9,200

FY88

The proposal from the Wyatt Company provides for a formal
study of feasibility regarding the implementation of a
cafeteria plan as defined and autharized by Section 125,
Internal Revenue Code of 1986 (26 U.S.C. Sec. 125). This
ratification would additionally authorize the initiation of
pians to implement the cafeteria plan for employees of The
University of Texas System effective September 1, 1988,
assuming adverse federal legislation is not enacted, In
conjunction with the formel feasibility study to be per-
formed, development of a cafeteria plan description to
incTude atl legal requisites for the plan's administration
will be undertaken. The statutory authority for this
resolution is contained in Senate Bill 339, 70th
Legistature, Regular Session, and House Bill 1370, 70th
Legislature, Regular Session, both of which were enacted
during the past Regular Session of the Texas Legislature,

Historically, the concept of a cafeteria plan was
acknowledged with the addition of Section 125 to the
Internal Revenue Code {I.R,C.) by P.L. 95-600 in 1978. The
Tax Reform Act of 1984 {P.L. 98-36%) provided amendments to
the enabling legislation and, soon thereafter, federal
regulations for implementation of I.R.C. Section 125 were
published in the Federal Register. Additionally, the
recently enacted Tax Reform Act of 1986 (H.R. 3838) defines
certain non-discrimination rules to be met and broadens the
concept of cafeteria plans to include choice among
non-taxable benefits. Statutory non-taxable benefits as
described in I.R.C. Section 125 which may be included in a
cafeteria ptan include the following:

{1} Medical Benefits - to include fully-insured
plans, self-insured plans, HMOs, and
reimbursement accaunts;

{2} Accidental Death and Dismemberment Plans;

{3) Disability and Accident Benefits;

(4) Group Term Life Insurance; and,

(5) Dependent Care Assistance Programs as

described in Section 179 of the Internal
Revenue Code.

C-11
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THE UNIVERSITY OF TEXAS SYSTEM
Y. T. BOARD OF REGENTS' MEETING
DECEMBER 3, 1987
CONTRACTS AND GRANTS FOR RESEARCH, DEVELOPMENT

AND EDUCATIONAL SERVICES ~ STATE (FUNDS GOING OUT)

The following interagency contracts have been awarded and are submitted for
formal approval of the U. T, Board of Regents:

1.

Agency:

Contract No.:

Funds:
Period:
Description:

Agency:

Contract No.:

Funds:
Period:
Description:

Agency:
Contract No:
Funds:
Period:
Description:

Angelo State University - San Angelo, Texas

IAC (88-89) 0583

$13,000

September 1, 1987 through August 31, 1988

The U. T. System Administration, University
Lands - Surface Interests Office will

retmburse Angelo State University for

expenses for research on Savory Grazing Method.

Texas State Library - Records Management Division
IAC (88-89) 0559

$25.600

September 1, 1987 through August 31, 1988

To provide microfilm services for U. T. System,

Railroad Commission of Texas

IAC (88-89) 0230

$11,000

September 1, 1987 through August 31, 1988

To provide University Lands Accounting Office
with copies of 011 and gas files as requested.

c-12
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THE UNIVERSITY OF TEXAS SYSTEM

U. T. BOARD OF REGENTS' MEETING
DECEMBER 3, 1987
HOGG FOUNDATION FOR MENTAL HEALTH
AND IMA HOGG FOUNDATION

Allocations were made from the Hogg fFoundation for Mental Health and Ima Hogg
Foundation to the foilowing institutions and agencies:

lo

Austin Groups for the Elderly
Integration of Multiple Services for the Elderly - $250

The Hogg Foundation is recommending for approval a supplementary grant
for the period September 15, 1987 to October 15, 1987. These funds will
be used to help defray costs incurred in bringing Mr. Art Linkletter to
Austin for a day of speaking activities. We believe that Austin Groups
for the Elderly is indeed fortunate to have secured Mr. Linkletier to
spend this amount of time with community members, and his participation
in a variety of speaking events should greatly enhance our understanding
of relevant aging issues. Ms. Sue Towery, Executive Director, will be
responsible for the administration of the grant.

Deaf Council of Greater Houston, Inc,
Houston Deaf Access and Qutveach Project - $10,000

The Ima Hogg Foundation is recommending for approval a third and final
grant for the period August 1, 1967 to July 31, 1988, This grant will
continue to be used to serve deaf children and their families. The
second-year progress report from the Deaf Council indicates that the
mental health intervention provided by this program to deaf clients 1is
very much needed, Over 50 deaf children and 25 deaf parents received
mental health services during the past year. Also indicated in their
report is an increased involvement with other mental health organizations
in the Houston community. Mrs, Lucy Chimelak, Executive Director, will
be responsible for administering the grant,

. Houston Child Guidance Center

Comprehensive Substance Abuse Treatment Program - $49,800

The Ima Hogg Foundation recommends for approval a first~year grant for
the period September 1, 1987 to August 31, 1988. This grant will be used
to provide substance abuse services for the seriously disturbed children
and adolescents being treated in the Center's Alternatives Program. A
major thrust of the Houston Child Guidance Center is providing
alternatives to institutionalization for emoticnally-disturbed children.
Their Family Crises Intervention and Day Treatment Programs constitute
the Alternatives Program. The majourity of the children seen through
these two services have substance abuse as a presenting or contributing
problem. By providing a substance abuse treatment component the Guidance
Center will add an important link to their continuum of existing
services, Ms. Dee Murray, Director, will be responsibie for the
administration of the program.

£-13




HOGG FOUNDATION FOR MENTAL HEALTH 1057

AND TMA HOGG FOLNDATION
{Continued)

4. Houston Child Guidance Center
Houston Child Guidance Center Day Treatment Program - §150,180

The Ima Hogg Foundation recommends for approval a fourth-year grant for the
period September 1, 1987 to August 31, 1988, This grant will be used to
continue to provide day treatment services for seriously disturbed chitdren
and adolescents. During the past year, the Houston Child Guidance Center Day
Treatment Program served 40 disturbed children. Many of these children would
have had to be hospitalized were this service not available, In November the
program will move to a new two-story facility constructed specifically to
house day treatment services. Ms, Dee Murray, Director, will be responsible
for the administration of the program,

§. Santa Rosa Medical Center (Project Any Baby Can)
San Antonio, Texas

Research on Impact of Project ABC's Services - $25,853

The Hogg Foundation recoemmends for approval a one-year grant in support of a
research project to evaluate the impact of three vespite cave models serving
families of multiply handicapped children. The grant period will extend from
September 1, 1987 to August 31, 1988, Project ABC will investigate how
stress, social supports and perceptions of the child's chronic illness change
aver time. These changes will be assessed within the three separate respite
models developed by the Project ABC staff over the past four years.
Individuals who do not receive services will be included in the evaluation of
each model. The differences between these groups as they change over time
will be recorded and analyzed in order to address the efficacy of each model
for a particular family with certain characteristics. Or. Marian Sokeol,
Director, will be responsible for the administration of the project.

_ 6. Corpus Christi State University
Establishment of Counseling Program at CCSU - $12,500

The Hogg Foundation is recommending for appraval a one-year grant for the
period September 1, 1987 through August 31, 1988, These funds will be used

to establish a counseling service for students, faculty, and staff. The
administration of Corpus Christi State University has shown enormous
commitment to this project. After this initial year of support they will find
funds within the community to continue the program. Dr. B. Alan Sugg,
President, will be responsible for the administration of the grant.

7. U. T. Austin - Department of Sociology
Low-Divorce Belt of Texas - $20,757

The Hogg Foundation i1s recommending for approval a second-phase grant for the
period September 1, 1987 through Juiy 31, 1988, These funds will be used to
continue research on the factors underlying extremely low divorce rates among
Anglos and Mexican Americans in selected Texas counties. BDuring the first
phase of the research, the investigator found large discrepancies in one
county between the reported divorces at the local level and the statistics
obtained from state vital statistics reports. The researcher will use the
second phase of the project to gather field data to attempt to support the
hypothesis that cohesive extended families and a generally strong familistic
emphasis fn the culture keep the divorce rate low. He will also gather data
on the divorce rates themselves to determine if accurate reporting in these
counties was done. Dr. Norval D. Glenn, Ashbel Smith Professor in Sociology,
will be responsible for the administration of the grant. (RBC 03)

c-14




THE UNIVERSITY OF TEXAS SYSTEM
Y. 7. BOARD OF REGENTS' MEETING
DECEMBER 3, 1987
SUMMARY OF OPERATIONS
MEDICAL AND DENTAL SERVICES, RESEARCH AND
DEVELOPMENT PROGRAMS/PHYSICIANS
REFERRAL SERVICE
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Expenditures

Faculty Augmentatian

Facuity Salaries

Fringe Benefits

Education and Research Support
Institutional Development
Billing and Collections

Patient Care

Professional Liability Insurance
New Programs

Total Expenditures

The University of Texas System

Summary of Operations
Medical Services, Research and Development Programs/Physicians

Far the Year Ending August 31, 1987

UTHSC -
Dallas

$ 4,052,982

2,493,036
7,514,902
9,792,987
1,961,790
3,264,447
3,658,870
1,179,525

3,870

SE=TE=S =S

UTMB-

talveston

$ 4,132,148

3,293,601
5,066, 205
4,467,781
1,025,006
2,017,817
1,499,346

791,785
1,064,311

— =y ==

= A

e, —ma - = -

$ 6,349,979

1,725,076
3,924,430
13,261,380
935,958
3,610,355
3,803,733
513,417
4,102,770

e

§ 43,227,098

R ]

Referral Service

UTHSC-

San Antonio

3,534,593
227,599
5,691,461
3,644,647
467,438
2,318,395
582,118
707,541

0

- = =

========

UT Cancer
Center

e e

§ 13,409,015
0

8,645,115
2,069,136

470,836
2,971,188
3,948,308

333,544
2,290,050

UT Health
Center-Tyler

—_— e e — o ——

$ 796,997

0
833,395
129,929
182,644
240,617
502,595

80,135

0

____________

—_———m e e
SRS ES=Sma=sR
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The University of Texas System
Summary of Operations
Medical Services, Research and Development Programs/Physicians Referral Service

L1-3

Total Income

For the Year Ending August 31, 1987

$ 46,170,541

=

$ 19,518,097

_ESSERSESSESE

UTHSC- UTMB- UTHSC- UTHSC - UT Cancer UT Health
Dallas Galveston Houston San Antonio Center Center-Tyler
Income

Medicare $ 6,276,484 $ 5,741,103 $ 6,357,890 $ 3,199,208 $ 7,492,887 $ 1,902,063
Medicaid 3,588,536 2,662,140 3,874,758 2,361,090 433,919 143,352
Blue Cross/Blue Shield . 1,194,197 10,989,387 1,646,141 1,021,146 2,674,491 0
Other Commercial Insurance 16,720,901 1,367,399 24,052,570 5,547,630 18,075,698 1,429,610
Other State and Federal 584,945 718,501 278,513 756,632 48,742 0
Paid by Patients 6,793,172 2,917,761 5,055,277 2,276,972 3,957,497 188,617
Affiliated Institutions 3,038,454 0 3,001,224 1,265,761 0 0
Interest Incame a 461,849 1,017,615 1,302,042 285,156 174,481
Endowment Income 0 0 0 0 2,238,258 0
Other Income 3,811,970 2,406,773 886,553 1,776,416 18,854 1,821
New Programs 0 0 0 11,200 0 0

0301
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The University of Texas System
Summary of Operations
Medical Services, Research and Development Programs/Referyal Service
For the Year Ending August 31, 1987

UTHSC - UTMB- UTHSC- UTHSC- UT Cancer UT Health
Dallas Galveston Houston San Antonia Center Center-Tyler
Balance, September 1, 1986 $ 27,146,147 $ 6,718,443 $ 17,613,634 $ 18,225,829 5 2,595,480 $ 2,118,140
Income 42,008,659 27,264,913 46,170,541 19,518,097 35,225,503 3,839,934
Total Funds Available § 69,150,806  § 33,983,356 5 63,784,175 5 37,743,926  § 37,820,983  § 5,058,074
Less: Expenditures {33,922,409) (23,353,000) (43,227,098) (17,173,792} {34,137,192) {2,766,312)
Adjustment for Prior Year {239,890)
Accrued Accounts Receivable,
September 1, 1986 11,071,494
Net Change in Accounts Receivable 52,207
Balance, August 31, 1987 § 35,232,397  § 10,630,356  § 31,680,778  § 20,570,138 § 3,843,901 S5 3,191,762

SSo=EZDID=ESS==T P e B F S=EoEmoosR=s= E 4 1 1 =S=ESoEEEERESSE

T907T



1062

The University of Texas System
Summary of Operations
Dental Services, Research and Development Programs
For the Year Ending August 31, 1987

UTHSC-
San Antonio

Balance, September 1, 1986 $ 61,167
Income 388,672
Total Funds Available é_——'iiélééé
Less: Expenditures (355,314)
Balance, August 31, 1987 % _____ é&:ééé

The University of Texas System
Summary of Operations
Dental Services, Research and Development Programs
For the Year Ending August 31, 1987

UTHSC-
San Antonio

Income
Medicare $ 1,225
Medicaid 0
Blue Cross/Blue Shield 3,948
Other Commerical Insurance 81,296
Other State and Federal 105
Paid By Patients 295,970
Affiliated Institutions 0
Interest Income 6,094
Other Income 34
New Programs 0
Total Income $ 388,672
Expenditures
Faculty Salaries and Augmentation $ 0
Faculty Augmentation 117,850
Fringe Benefits 42,037
Education and Research Support 0
Institutional Development 0
Billing and Collections 184,227
Patient Care 0
Professional Liability Insurance 0
New Programs 11,200
Total Expenditures $ 355,314

s
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THE UNIVERSITY OF TEXAS
SYSTEM ADMINISTRATION
U. T. BOARD OF REGENTS' MEETING
DECEMBER 3, 1987
AMENDMENTS TO THE 1986-87 AND 1987-88 OPERATING BUDGETS
fhe term "rate” is the full-time iweive-month rate, the appointee receiving a
wropertionate amount depending upon the fraction of time for which he is appointed

and the period of his appointment. Source of funds for payment of salaries, unless
ytherwise shown, is the departmental salaries account.

Full-time
Salary
Effective %  No,
1tem, Department, Title, Name Oate Time Mos. Rate RBC
APPOINTMENTS
SYSTEM ADMINISTRATION OFFICES
txecutive Vice Chancellor for
Health Affairs
Resource Specialist
1. Melissa A. Proll 9/1/87 50 12 64,800 01
10/1/87 25 12 64,800 £g
Office of the Director, U. T.
System Police
Inspector
2. John T. Slettebo 10/1/87 100 12 29,600 pa

C-20




Item, Department, Title, Name

CHANGES OF STATUS

AVAILABLE UNIVERSITY FUND
0ffice of General Counsel
3. Francis A. Frederick
From: Attorney
To: Attorney
4. Susan Q. Bradshaw
From: Attorney

To: Attorney
RESTRICTED CURRENT FUNDS

Hogg Foundation for Mental Realth

5. Bert Kruger Smith
From: Consultant

Jo: Consultant

€-21

Full-time
Effective % Wo';M

_ Date Time Mos. Rate RBC
D&

100 12 60,500

10/1/87 100 12 66,000
D7

106 12 52,000

10/1/87 100 12 58,000
pit

100 12 49,600

9/1/87 100 12 52,600

1064




Item, Department, Title, Name

ESIGNATIONS

YSTEM ADMINISTRATION OFFICES
Office of the Director, U. T.
System Police
Inspector
6. Lance H. Idol

c-22
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Full-time
Salary
Effective % No.
Date Time Mos. Rate RBC
10/29/87 100 12 30,900 D9
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ANSFERS QOF FUNDS

'AILABLE UNIVERSITY FUND

7.

Amount of Transfer - $26,000 D2
From: Unallocated Operating
Ta: Regional Economic Development Workshops

Transfer of funds for 1987-88 for economic development and
diversification workshops.

Amount of Transfer - $367,632,59 S
From: Allocation for Operations and Capital Improvements
To: Commercial Winery

To provide additional funds for operating expenses over and above those
anticipated for 1986-87.

Amount of Transfer - $300,000 010
From: Allocation for Operations and Capital Improvements
Jo: U.T.H.S.C. - Dallas Nobel Laureates Research Grants
To fund research grants authorized by U, T. Board of Regents an
October 25, 1985, Special Called Meeting. This will provide funding for

Fiscal Years 1988, 1989 and 1990 and complete the 5 year commitment by the
Board.

€-23
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THE UNIVERSITY OF TEXAS SYSTEM
U. T. BOARD OF REGENTS' MEETING
DECEMBER 3, 1987
LAND AND INVESTMENT REPORT
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LAND AND INVESTMENRT REPCRT

Meeting of December 3., 1987
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LAND AND INVESTMENT REPORT
For Month Ended August 31, 1987
I. PERMANENT UNIVERSITY FUND
PERMANERT UNIVERSITY FUND - INVESTMENT MATTERS. - -
REPORT ON SECURITIES TRANSAGTIONS.--The following securities
transactions hava been made for the Permansnt University Fund in Auvgust, 1987.
The Executive Vice Chancellor for Asset Management recommends approval by the

Board of Regents of these transactions.

COMPARISON
SUMMARY OF ASSETS

BOGK VALUE BOOK YIELD BOCK VALUE  BOOK YIELD

g8/31/86 8/31/86 8/31/87 8/31/87

DEBT SECURITIES:
U.S. Government Obligations

Treasury Bonds $357,536,981.82 10.55% £306,091,743.28 11.03%

Various Guaranteed Bonds 242,911,843.58 10.32% 193,712,339.11 10.25%

FBA Mortgages 4,563,216,37 6.98% 4,130,208.58 6.98%
TOTAL - U.8. Government .

Obligations 605,012,041.77 10.43% 503,934,290.97 10.70%
U.S. Government Agencies

(Non-Guaranteed) 53,762,857.04 10.60% 176,478 ,682.40  9.65%
Corporate Bonds 688,515,968, 646 10.95% 682,148,325.23 10.52%
TOTAL - Debt Securities 1,347,290,867.47 10.70% 1,362,561,298.60 10.47%
Preferrad Stocks 5,900,330.29 14.40% 5,902,580.56 13.32%
TOTAL - Fixed Income ' - B

Securities 1,353,191,197.76 10.72% 1,368,463,879.16 10,48%
EQUITY SECURITIES: B N T
Conv. Debentures 305,625.00 5.67% 626,459 .50 7.90%
Conv, Preferred Stocks 824,980.00 8.89% 1,265,528.83 9.60%
Common Stocks 765,897 ,779.58 4,96% 862,687 ,833.68 4.51%
TOTAL - Equity Securities 767,028,384 .58 4.97% 864,579,822.01  4.52%
TOTAL - Long Term )

Investments 2,120,219,582.34 8.64% 2,233,043,701.17 8.18%
CASH & FQUIVALENT: o
U.8. Govt, (Direct & Gtd.) B,543,145.69 10.25% 140,536,357.09 7.99%
U.5. Govts. (Non-Gtd.) 26,555,996.11 6.13% 43,580,331.95 6.76%
Corporate Bonds 15,460,165,33 10.97% 16,581,751.66 10.20%
Commercial Paper 385,500,000.00 6.18% 435,000,000.00 6.81%
Cash (Interest Bearing) 49,247,611.12 6.04% 50,798,356.30 5,95%
TOTAL - Cash & Equivalents 485,306,918.25  6.39% 686,496,797.00  7.06%
TOTAL - SECURITIES,

CASH & EQUIVALENTS $2,605,526,500.59 8.22% 52,919,540,498.17 7.91%
Indicated Annual Income

for Ensuing 12 Months $214,125,366.06 $231,076,163.53

L&T?2



O O

PERMANENT UNTVERSTTY FUND SUMMARY OF ASSETS

BOOK VALUE AND BOOK YTELD BY COUNSELOR AND SYSTEM STAFF

¢{000’'S OMITTED)

AUGUST 31, 1987

SOUND
SYSTEM STAFF FRANKLIN GAMCO CRITERION SHORE

DEBT SEGURITIES:

U.S5. Governments
Treasury Bonds $306,092 11.03%

Various Gowt. Gtd. 193,712 10.25%
FHA Mortgages 4,130 6.98%
TOTAL U.S. Govts. 503,934 10.70%

Non-Gtd. Agencies 176,479 9.65%

Corporate Bonds 681,992 10.51% 5156 17.09%
TOTAL DEBT 1,362,405 10.47% 156 17.09%

Preferred Stocks 5,903 13.32%

TOTAL FIXED 1,368,308 10.48% 156 17.09%

EQUITY SECURITIES:

Convertible Debs. 626 7.90%

Conv. Preferred 1,266 9.60%

Common Stocks 446,326 5.57% $63,324 3.58% 42,703 2.40% $92,558 2.75% $60,003 3.14%
TOTAL EQUITIES 446,325 5.57% 63,324 3.538% %%,595 7.68% 97,558 7.75% 60,003 3.14%
TOTAL LONG TERM 1,814,634 9.27% 63,324 3.58% 44 751 2,73% 92,558 2.75% 60,003 3.14%

SHORT TERX: o

U.S8. Treasuries 100,409 7.59%

U.S. Govt., Gtd. 40,127 8.99%

GCorporate Bonds 16,582 10.20%

Cash & Commercial Paper
& U.S. Govt. Non-Gtd. 459,958 6.68% 2,577 6.68% 16,958 6.68% 17,285 6.68% 6,534 6.68%
TOTAL SHORT TERM 617,076 7.07% 2,577 6.68% 16,358 6.68% T 17,285 6.68% 6.534 6.68%
TOTAL FUND $2,431,710 8.72% $65,901 3.70% $61,709 3.82% $109,843 3.37% 566,537 3.49%

0.07
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{000'S OMITTED)

AUGUST 31, 1987

PERMANENT UNIVERSITY FUND SUMMARY OF ASSETS
BOOK _VALUE AND BOOR YIELD BY COUNSELOR AND SYSTEM STAFF

DON
SHITH TRINITY VALUEQUEST TOTAL FUND
DEBT SEGCURITIES:
U.5. Governments
Treazury Bonds $306,092 11.03%
Various Govt. Gtd,. 193,712 10.25%
FHA Mortgages 4,130 6.98%
TOTAL U.S. Govts. 503,934 10.70%
Non-Gtd. Agencias 176,479 9.65%
Corporate Bonds 682,148 10.52%
TOTAL DEBT 1,362,56) 10.47%
Preferred Stocks 5,901 13.32%
TOTAL FIXED 1,368,464 10.48%
EQUITY SECURITIES:
Convertible Debs, 626 7.90%
Conv. Preferred 1,265 9.60%
Common Stocks 537,562 3.25% 560,571 4.55% §59,641 4.00% 862,688 4.51%
TOTAL EQUITIES 37,562 3.25% 60,571 4,.59% 59,641 4,00% 854,580 5.52%
TOTAL LONG TERM 37,562 3.25% 60,571 4.59% 59,641 4.00% 2,233,044 8.18%
SHORT TERM:
U.S. Treasuries 100,499 7.59%
U.S8. Govt. Gtd. 40,127 8.99%
Corporate Bonds 16,582 10.20%
Gash & Commercial FPaper
& U.5. Govt., Nom-Gtd. 22,258 6.68% 3,421 6.68% 388 6.68% 529,379 6.68%
TOTAL SHORT TERM 22,258 6.68% 3,421 6.68% 388 6.68% 686,497 7.03%
TOTAL FUND $59,820 4.53% 563,992 4.71% 560,029 4.01% $2,91%,541 7.91%

TL0T



SUMMARY OF TRANSACTIONS
{august, 1387)

1072

COST YIELD
(RDOK VATUEY AT CQST
PURCHASFS:
U.8. Govt. Obligations
Direct 86,934 ,687.50 8.77%
Non Cuaranteed 13,639,948 .65 9.54%
TOTAL - U.S. Govet. Oblg. "20,574,636.15 §.28%
Corporate Bonds 5,000,0C0.00 10.40%
TOTAL FIXED INCCME 95,574,636 .15 9.50%
Common Stocks 34,160,666.70 2.90%
TOTAL PURGHASES 59,735,302.85 5.73%
Short Term Securities (Net) 34,580,331.95
TOTAL ACQUISITIONS $94,315,634.80
GAIN YIELD
TOTAL OR AT SALE
PROCEEDS BOQK_VALUE _ (1.0SS) PRICE
SALLS:
Corporate Bonds 305,520.00 1,114,274 .86 (208,754.86) 9.04%
Convertihle Preferred 1,399,185.,00 1,391,264.%0 7.920 750 0.00%
Common Stocks 91,377,303.31 55,595,798.06 45,781,505.25 2.68%
TOTAL EQUITIES 92,776,488.71 56,987,062.5%6 T35,789,425.75 2.64%
TOTAL $ALES 93,682,008.31 §58,101,337 .43 8§35 580 ,670.89 2.70%
MATURITIES AND PREPAYMENTS:
U.5. Govt. Obligaticons
Direct 2.,193,750.00 2,193,750.00 0.00
Guaranteed
GNMA Pools 1,033,251.29 975,654, 31 57,596.98
Varlous Bonds 131,000.00 131,000.00 0,00
FHA Mortgages B7,979.48 87,97%.46 ¢.00
TOTAL - U.S. Govt. T B )
Obligations 3,445,980.75 3,388,383.77 57,59€.98
U.S. Gavt, Agencies - ' B
Non-Cuaranteed 1,693,992.34 1,685,058.98 8,933.36
Corporate Bonds 3.438,2453.12 3,432,506.21 5,736.91
TOTAL MATURITIES B - — - -
AND PREPAYMENTS 8,578,216.21 B,505,948.96 12,267.25
TOTAL DISPOSITIONS §102,260,224.52 38 §35,652,538.14

366,607,268,

BOND EXCHANGES

PAR EXCHANGED
$1,250,000

e oo eI

INCREASE IN
ANNUAL [NCOME

52,637.56

———— . SIS

PERMANENT UNIVERSITY FURD BOOX VALUE

July 31, 1987 Balance
Additions
From West Texas Lands (See
Cash Statement for Detail)
Realized Net Gailn or (Loss)
on Security Transactions

August 31, 1987 Ralance

L&15

6,878,554 .87

35,652,938

14

$2,877,009,005.16

42,531,493.01
$2,919,540.,498 17
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PAR VALUE

$7,000,000.00

$4,973,348.00

9,000,001.54

$13,973,349.54

$5,000,000.00

PERMANENT UNIVERSITY FUND - SYSTEM STAFF
(August, 1987)

INVESTMENTS ACQUIRED

DESCRIPTION _PRICE
U. . GOVERNMENT OBLIGATIONS (Direct):
U. 5. Treasury Notes
8-5/8%, 8/153/97 99.07

U, S. GOVERNMENT OBLIGATIONS (Non-Guaranteed):

FHLMC 8-3/4% Mult-Fam P. C. #220012, 94.00
9/01,01
FHIMC 9-1/2% Gnome P. G. #380005, 99.61
7/01/02

TOTAL - U. S. Government Qbligations (Non-Guaranteed)

CORPORATE BONDS:
Chrysler 10.4% Notes, 8/1/99

TOTAL NET COST
_(BOOK VALUE)

$6,934,687.50

4,674,947 .12

8,965,001.53

13,633,948.65

5,000,000.00

YIELD

AT COST

8.77%

9.53%

9.55%

9.54%

10.40%

eL0T
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NO. OF SHARES

2,800
3,200
61,200
43,000
5,500
1,600
20,500
10,300
13,200

PERMANENT UNIVERSITY FUND - SYSTEM STAFF

INVESTMENTS ACQUIRED {Continued)

DESCRIPTION

(August, 19487)

COMMON STOCKS:

American Home Products
American Internaticnal Group
Berkley (W.R.)

Duquesne Light

E-Systems

New York Times - Class A
Occidental Petroleum

Public Service Enterprise Group
Valley MNational

TOTAL - Common Stocks
TOTAL PURCHASES
NET INCREASE IN SHORT TERM HOLDINGS

TOTAL ACQUISITIONS

88.
79.
25.
.23
32.
44,
36.
24,
38.

12

PRICE

72
84
80

84
09
T4
34
13

TOTAL NET COST
{BROOK VALUE)

$248,402.
255,4B8.
1,579,200,
525,880.
180,620,
70,544
753,197,
250,702,
503,250.

00
oo
00
00
00
0o
50
o)
00

4,367,283

.50

29,941,919.

33,464,439,

65

64

563,406,359,

29

YIELD
AT COST

.76%
.31%
.09%
.81%
.52%
.00%
.B0%
.22%
. 78%

W g e DO L

3.97%

V0T
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ASSETS HELD IN PUF SHORT TERM POQL AT 8/31/87:

U. 8. Government (Non-Guarateed):
FHLB 11.3% Consol, Bonds, 11/25/87
FHLE 6.62% Discount HNotes, 1/05/88
FHIMC 6.55% Discount Notes, $/21/87
FNMA 7-1/2% Debenture, 10/13/87

TOTAL U. S, Government {Non-Guaranteed)

Commercial Paper:
Associates of North America

Barclays American
Chevron 011 Finance
Chrysler Financial

C I T Financial

John Deere Credit

Exxon Credit

First Boston

Ford Motor Credit

General Electric Credit
General Electric Financial
General Motors Acceptance
Heller Financial
Household Finance

ITT Financial

Merrill Lynch

Montgomery Ward Credit

J. G, Penney Financial
Salomon Brothers

Sears Roebuck Acceptance
Westinghouse Credit

TOTAL - Commercial Paper

TOTAL - assets held in Short Term Pool

BOOK VALUE

$5,053,125

14,633,141,
18,889,377.
.50

5,004,687

43,580,331,

.00

€7
78

95

15,000,000,
27,000,000,
27,000,000,
20,000, 000.
22,000,000,
15,000, 000.
15,000,000,
15,000, 000.
24_000,000.
27,000,000,
27,000, 000.
15,000,000,
27,000,000.
92,000,000,
24,000, 000,
20,000,000,
10,000,000.
15,000, 000.
15,000, 000.
26,000,900,
27,000,000.

435,000,000,

$478,580,331.95

GLOY
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BOOK VALUFE

$586,119

528,155

.75

L1

1,114,274 .86

456 ,400.
1,243, 403.
1,074,773.

108, 286.

626,845,
2,106,847,

117,807.

229 ,271.

829,723

68
95
12
8Q
78
54
69
11

.21
126,841,
662,938,
189,534,
246,799,
350,872.

03
g8
96
30
85

PERMANENT UNIVERSITY FUND - SYSTEM STAFF (Continued)

{August, 1987)

INVESTMENTS DISPOSED OF

DESCRIPTION PRICE
SALES
CORPORATE BONDS:
Household Finance 4-7/8% Debs., 81.84
9/15/93 (§600m par)
Southwestern Bell 4-1/2% Debs., 69.08
8/01/37 (§600m par)
Total Corporate BRBonds
COMMON STOCKS:
American Electric Power 17,600 shs 28.41
Archer-Daniels-Midland 85,500 shs 26.60
Avnet 36,400 shs 35.03
Baxter Travenol Laboratories 8,200 shs 27.41
Bell Atlantic 12,672 shs 74.91
Bristol-Myers 190,000 shs 50.89
Chevron 7,000 shs 59.00
Coca-Cola 19,000 shs 50. 35
CPC International 53,000 shs 57.21
Duke Power 4,200 shs 46.91
Dun & Bradstreet 20,000 shs 66.63
Du Pont (E.I.) De Nemours 3,000 shs 126 .58
Emersen Electric 5,400 shs 111.41
E-Systems 12,200 shs 37.84

TOTAL WET
PROCEEDS

$491,058

414 462.

205,520,

499,999

956,618
3,031,928

.00

o0

00

.28
2,274,635,
1,275,027,
224,754,
949,227.
9,669,641,
412,981 .

91
77
48
84
83
20

.05
77
197, 015.
1,332,555.
379,727.
601,593,
461,644,

42
50
32
93
17

YIELD
CAIN OR AT SALE
(LOSS) PRICE
($95,061.75) 8.30%
(113,693.11)  9.33%
(208,754.86) 9.04%
43,598.60  7.93%
1,031,231.96 0.38%
200,254 .65 1.42%
116,467 .68 1.60%
322,382.06 5.12%
7.562,794.39 2.75%
295,173.51 4.06%
727,346.94  2.22%
2,202,205.56  2.16%
70,174.39 5.96%
669,616.62 2.25%
190,192 .36 2.68%
354,794 .63 2.58%
110,771.92 1.32%

s A1) S



PERMANENT UNIVERSITY FUND - SYSTEM STAFF (Continued)

(August, 1987)

INVESTHMENTS DISPOSED OF (Continued)

YIELD
TOTAL NET GAIN OR AT SALE
BOOK VAILQE DESCRIPTION PRICE PROCEEDS (LOSS) PRICE

OT I ® 1

SALES (Continued)
COMMON STOCKS (Continued):

§125,571.42 First ¢ity Bancorp of Texas 20,000 shs 2.77 $55,460,59 (570,110_83) 0.00%
193,036.95 FPL Group 7,500 shs 33.53 251,504.09 58,467.14 6.31%
1,198,980.87 General Motors 16,800 shs 90.75 1,506,379.93 307,399,086 5.50%
168 ,663.66 Grace (W. R.) 3,600 shs 71.67 258,003.39 89,337.73 3.90%
1.183,030.42 Hospital of America 30,000 shs 48 .58 1,657,451.33 274,620,91 1.4B8%
412 ,058.12 Honeywell 6,000 shs 86.64 519,817.54 107,759.42 2.31%
1,307,156.45 Houston Industries 38,900 shs 33,01 1,284,231.08 (22,925.37) 8.70%
1,463,984 .08 Kerr-McGee 50,000 shs 42.26 2,113,209.40 669,225.32 2.60%
28B1,862.32 Kraft ' ' 14,100 shs 66.94 859,253.51 577,391.19 3.08%
1,454,550.21 McGraw-Hill 39,800 shs 74.14 2,950,673.50 1.496,123.29 2.26%
785,497.93 Mcorp 53,000 shs 8.59 £55,104.72 (330,393.21) 0.00%
158,210.79 Merck 10,000 shs  207.15 2,071,530.91 1,713,320.12 1.54%
10,937.93 Mobil 1,000 shs 50.91 50,908.30 3%,970.37 4.31%
1,331,793.01 Norwest 41,500 shs 45.87 1,903,763.88 571,970.87 3.62%
566,868.01 Nynex 13,072 shs 75.06 981,239.96 414,371 .85 5.06%
412,133.64 Pacific Telesis 21,644 shs 30.98 670,457.62 258,323.98 5,28%
133,187.38 Pepsico 16,000 shs 39.64 634,288.80 501,101.42 1.71%
628,291.52 Pfizer 30,000 shs 74.02 2,220,675.87 1,592,384 ,3% 2.43%
146,817.48 Procter & Gamble 3,000 shs  100.91 302,719.90 155,902 .42 2.67%
594,802.29 Raytheon 13,500 shs 82.96 1,119,972.62 525,170.33 2.17%
166,147.76 Sears Roebuck 5,000 shs 57.91 289,540.33 123,392.57 3.45%
250,637.78 Southland 31,666 shs 77.00 282,282.00 31,644,232 1.48%
1,393,521.01 Staley Continental 55,000 shs 29.2% 1,611,116.16 217,495.15 2.72%
673,155.05 Tenneco 20,000 shs $3.52 1,070,384.25 397,229.20 5.67%

2201
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BOOK VALUE

200,371.
S05,841,
223,743,
1,922,781,
394,296,
.14

648,752

21,877,

28
24
00
73
50

14

27,909,008.

G3

$29,023,282.

B9

$2,193,750.

00

PERMANENT UNIVERSITY FUND - SYSTEM STAFF (Continued)

(August, 1987)

INVESTMENTS BISPOSED OF (Continued)

TOTAL NET
PROCEEDRS

DESCRIPTION PRICE
SALES (Continued)
COMMON STOCKS (Continued):
Texas Instruments 6,000 shs 70.85
Time 25,000 shs 111.53
Times Mirror 5,000 shs 85.41
United Technologies 50,000 shs 56.58
U. S. West 10,572 shs 57.35
Usx 27,600 shs 33.69
VWisconsin Energy - 1,000 shs 25.91

TOTAL - Common Stocks

TOTAL SALES

MATURITIES AND PREPAYMENTS
U. S. GOVERNMENT OBLIGATIONS (Direct):

U. 8. Treasury 0%, 8/15/87
(8$2,1%3,250.00 par)

425,070.
2,788,181,
477,034,
2,828,987,
606,346 .
1,067,940.
25,909.

81
95
08
922
27
32
13

55,406,792,

23

$56,312,312.

23

$2,193,750.

00

YIELD
GAIN OR AT SALE
(LOSS) FRICE
2264,699.53 1.02%
1,882,340.71 0.90%
253,291.08 1.72%
906,206.17 2.47%
212,049.77 5.71%
419,188.18 3.09%
4,031.99 5.54%
27,497,784.20 2.80%
$27,289,029.34 90%
$0.00

8201



11 %71

BOOK VALUE

975,654,

131,000,

31

00

1,106,654,

31

$87,979,

46

1,194,633.

77

1,685,098,

98

INVESTMENTS DISPOSED OF

{Continued)

DESCRIPTION

MATURITIES AND PREPAYMENTS (Continued)
U. S. GOVERNMENT OBLIGATIONS {(Guaranteed):

Various Long Term

GNMA Pass-Throughs, Various Pools
($1,033,251.29 par)

Foss Launch & Tug 7-3/4% Mer. Marine XI Note,
2/15/01, (5$131lm par)

TOTAL - Various Long Term

FHA Mortgages
Principal Payments {§87,979.46 par)

TOTAL - U. S. Govt. Obligations (Guaranteed)

U. §. GQVERENMENT OBLIGATIONS (Non-Guaranteed}:
Federal Home Loan Mtge. P.C.'s
Various Groups (51,6%93,992.34 pax)

TOTAL NET
PROCEEDS

1,033,251.29

131,000.00

1,164,251.29

$87,979.46

1,252,230.75

1,693,992 34

GAIN OR
{10SS)

$0

.98
.00

.98

.00

57,596

8,933,

.98

36

64071
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BOOK VALUE

996 ,351.31
400,000.00
900 ,000.00
137,409.02

998,745, 88

" 3,432,506.21

8,505,948, 96

$37,529,231.85

PERMANENT UNIVERSITY FUND - SYSTEM STAFF (Continued)

{August, L1987)

INVESTMENTS DISPOSED OF (Continued)

DESCRIPTION
MATURITIES AND PREPAYMENTS (Continued)
GORPORATE BONDS{Continued):
Collaterized Mtge. Oblig. Trust 20, 7.55%
GHHA CMO C1. B, 2/25/17 (31,000,243.12 par)
Consumers Power 10-5/8% lst Mtge.,
7/01/99 ($400m par)
Hospital of America 13% Extendable Notes,
8/01/87 (5900m par)
Southland 9-1/2% SF Debs.,
8/15/04 (§138Bm par)
Xerox Credit 12-7/8% Notes,
8/15/88 ($lmm par)

TOTAL - Corporate Bonds
TOTAL MATURITIES AND PREPAYMENTS

TOTAL DISPOSITIONS

TOTAL NET
PROCEEDS

1,000,243
400, 000.
900,000.
138,000.

1,000, 000.

.12

00

00

00

¢0

3,438,243,

12

8,578,216,

564,890,528,

21

GAIN OR
(LOS5Y

3,891.81
0.00
0.60

590.98

1,254.12

5,736.91

72.267.25

$27.361,296.59

O80T
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PERMANENT UNTVERSITY FUND - SYSTEM STAFF (Continued)
(August, 1987)

BOND EXCHANGES

MKT BOOK
DESCRIPTION BOOK VALUE YIELD YIELD NEW
ISSUE ISSUE ISSUE ISSUE IN- IN- BOOK
_PAR VALUE EXCHANGED RECEIVED EXCHANGED __RECEIVED CREASE CREASE YIELD
Corporate Bonds for Corporate_ Bonds:
51,250,000 Tenneco 8-3/8% Debs., Mcbil 8-1/2% SF Debs,, §1,244,836.23 $1,236,423.73 0.25% 0.21% 8.63%
4701702 6/15/01

$2,637.56 %

(Total Income
Improvement)

*Total Income Improvement represents improvement with takeout (payup) considered at current investment rTates.

T80T
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PERMANENT UNIVERSITY FUND - SYSTEM STAFF (Continued)

(August, 1987)

STOCK TENDERS

DESCRIPTION BO0K VALUE
ISSUE ISSUE ISSUE SALES ISSUE CASH GAIN OR (L0SS)
TENDERED RECETIVED TENDERED YIELD RECEIVED RECEIVED TOTAL OVER BOOK VALUE

Preferred Stock for Cash

15,500 shares Southland
Cum. Conv. Exch. Preferred Stock

Common Stock for Cash

45,018 shares Scuthland
Common Stock

$1,391,264.50 0.00%

$3,077,799.18 0.73%

$1,399,185.00

$1,399,185.00

$3,466,386.00

$3,466,386.00

$7,920.50

$388,586 .82

o80T
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NO. OF SHARES

34,400
25,000

BOOK VALUE

$1,980,381.00
912,257.50
119,462.77
670,202.89

$3,682,304.16

PERMANENT UNIVERSITY FUND - FRANKLIN

{August, 1987

INVESTMENTS ACQUIRED

DESCRIPTION
COMMON STOCKS:
Amoco
Brunswick

TOTAL PURGCHASES
NET INCREASE IN SHORT TERM HOLDINGS

TOTAL ACQUISITIONS

INVESTMENTS DISPOSED QF

PRICE

B2.66
29.94

TOTAL NET
PROCEEDS

DESCRIPTION FRICE
SALES
COMMON STOCKS:
abbot Laboratories 43,500 shs 65.31
Detreoit Edison 53,900 shs 15.63
Unisys 5,300 shs 47.57
Whirlpool 17,200 shs 38.63

TOTAL DISPOSITIDNS

$2,841,102.48
842,364 .32
252,133.78
664,432.18

$4,600,032.76

TOTAL NET COST YIELD
{BOOK VALUEY AT COST

$2,843,439.80 3.99%
748 ,500.00 1.00%
3,591,939.80 3.37%
879,974.41
$4,471,914.21
YIELD
GAIN OR AT SALE
(108%) PRICE
$§860,721.48 1.33%
(69,893.18) 10.72%
132,671.01 1.93%
(5,770.71) 2.84%
$§917,728.60 3.42%

€801
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ND, OF SHARES

4,000
5,000
1,500
6,300

PERMANENT UNTVERSITY FUND - GAMCO

INVESTMENTS ACQUIRED

DESCRIPTION

(August, 1987)

COMMON STOCKS:

CP National

Stop & Shop

Taft Broadcasting
Whirlpool

TOTAL PURCHASES
RET INCREASE IN SHORT TERM HOLDINGS

TOTAL ACQUISITIONS

FRICE

29.18
36.32
152.09
36.09

TOTAL NET COST YIELD
(BOOK VALUE) AT COST
$116,736.00 5.48%
181,600.00 1.76%
228,135.00 0.76%
227,367.00 3.05%
753,838.00 2.42%
7,512,819.65
$8,273,657.65

801
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BOOK VALUE

$267,507
741,020,
778,999,
1,638,565,
390,023.
77,691.
2,856,205
541,983,
741,592,

.83

L7
43
84
54
85

.00

oo
60

$8,033,588.

76

{August,

1987)

INVESTMENTS DISPOSED OF

PERMANENT UNIVERSITY FUND - GAMCO

TOTAL NET
FROCEEDS

DESCRIPTIQN PRICE
SALES
COMMON STOCKS:
GBS 2,000 shs 11.78
Di Giorgio 33,000 shs 29.34
Gencorp 9,000 shs 111.33
General Cinema 33,000 shs 59.19
MCA 9,000 shs 61.31
8PS Techunologies 2,000 shs 45.17
Standard Qil 40,000 shs 71.50
Stewart-Warner 18,700 shs 34,01
¥Whirlpool 21,300 shs 38.19

TOTAL DISPOSITIONS

$383,557.20
968,372.63
1,001,968.56
1,953,369.78
551,77L.57
90,342.98
2,860,000,00
636,073.64
813,547.61

$9,259,003.97

YIELD
GAIN OR AT SALE
(LOSS) PRICE
$116,049.37 1.56%
227,352.46 2.18%
222,969.13 1.35%
314,803.94 1.01%
161,747.93 1.11%
12,651.13 2.12%
3,795,00 3.92%
94,090.64 4.93%
71,955.61 2.87%
§1,225,415.21 2.54%

0t
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NO. OF SHARES

20,000
47,000
20,000
23,200
10,000
11,800

7,200
60,000
30,000
30,000

PERMANENT UNIVERSITY FUND - CRITERICN

{August, 1987)

INVESTMENTS ACQUIRED

DESCRIPTION _PRICE
COMMON STOCKS:
Avnet 36.32
Goastal 38.62
Colgate-Palmolive 51.55
Dun & Bradstreet £6.59
Eastman Kodak 94,95
Gannett 53.82
Knight Ridder 58.57
Lomas & Nettleson Financial 30.86
Pepsico 37.57
Texas Instruments 69.06

TOTAL ACQUISITIONS

TOTAL NET COST YIELD
(BOOK VALUE) AT COST
$726,400.00 1.38%
1,815,047.00 1.04%
1,030,960.00 2.64%
1,544,818.40 2.25%
949,450, 00 2.65%
635,076.00 1.71%
421,704.00 1.71%
1,851,360.00 4.54%
1,127,100.00 1.81%
2,071,800.00 1.04%
$12,173,715.40 2.14%

980T
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PERMANENT UNIVERSITY FUND - CRITERION
(August, 1987)

INVESTMENTS DISPOSED OF YIELD
TOTAL NET GAIN OR AT SALE
BOOK VALUE DESCRIPTION PRICE PROCEEDS {1085} FRIGE
SALES
COMMON STOCKS:
$1,746,300.30 ADT 50,000 shs 49.10 $2,455,068.04 $708,767.74 1.87%
1,041,964.29 Atlantic Richfield 15,000 shs 92,05 1,380,778.53 338,814.64 4.34%
320,381.68 Dresser Industries 11,100 shs 33.56 372,692.45 52,110.77 1.19%
173,301.33 Limited 5,850 shs 50.99 298,304, 94 125,003.61 0.47%
1,310,263.52 Marriott 60,000 shs 38,85 2,330,729.85 1,020,466, 34 0.41%
176,921.07 Ryder Systenm 9,800 shs 17.18 364,351.83 187,430.76 1.40%
4,769,132.19 TOTAL SALES 7,201,726.05 2,432,593.86 1.75%
4,940,161.24 NET DECREASE IN SHORT TERM HOLDINGS 4,940,161.24
59,709,293.43 TOTAL DISPOSITIONS 512,141 ,887,29

2807



br—— St

12I®"1

NC. OF SHARES

15,000
106,100
36,000
17,000
41,000

BOOK VALUE

$417,098.,03
770,656.29

1,187,754 32

3,414,289.75

$4,602,044.07

PERMANENT UNIVERSITY FUND - SOUND SHORE MANAGEMENT

DESCRIPTION

(August, 1987)

INVESTMENTS ACQUIRED

COMMON_STOCKS :
Aetna Life & Casualty
Ahmansen (H. F.)
Beverly Enterprises
Great Westerm Financial
HMellon Bank

TOTAL AQUISITICONS

DESCRIPTION

INVESTMENTS DISPOSED OF

PRICE

SALES

COMMON STOCKS:
Philip Morris
Sears Roebuck

TOTAL SALES

9,000 shs 113.19
19,800 shs 57.37

NET DECREASE IN SHORT TERM HOLDINGS

TOTAL ACQUISITIONS

PRICE

£1.84
21.4%6
13,93
20.18
40,47

TOTAL NET
PROCEEDS

$1,018,658.50
1,135,858.52

2,154,557.02

3,414,289.75

$5,568,846.77

TOTAL NET cOST  YIELD
(BOOK VALUE) AT COST
§927,637.50 4. 46%
2,276,613.70 4.10%

501,540.20 1.44%
342,975.00 3.57%
1,659,256.20 3.46%
$5,708,022.60 3.71%
YIELD

GAIN OR AT SALE
(LOSS) PRICE
$601,600.47 2.65%
365,202.23 3.48%
$966,802.70 3.09%

5807
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BOOK. VALUE

8192 ,268.28

=—me——me——

PERMANENT UNIVERSITY FUND - DONALD SMITH
(August, 1987)

INVESTMENTS ACQUIRED

RET INCREASE IN SHORT TERM BOLDINGS $252,886.60

INVESTMENTS DISFQSED OF

TOTAL NET
DESCRIPTION PRICE PROCEEDS
SALES
COMMON STOCKS :
Lukens 14,300 shs 52.84 $755,586.78

YIELD

GAIN OR AT SALE
(LDSS) PRICE
$563,318.50 1.29%

6807
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NO. OF SHARES

60,300
33,600
25,800
42,200
23,500
25,000

PERMANENT UNIVERSITY FUND - TRINITY

(August, 1987)

INVESTMENTS ACQUIRED

DESCRIPTION

COMMON STOCKS:
Ahmanson (H. F.)
Bank of Boston
Loral

NCNB

Northrop

V. F.

TOTAL PURCHASES
NET INCREASE TN SHORT TERM HOLDINGS

TOTAL ACQUISITIONS

19.
34.
44,
28.
.03

50

46.

PRICE

43
45
96
36

24

TOTAL NET COST YIELD
{BOOK VALUE) AT COST
$1,171,327.50 4.53%

1,157,520.00 Z2.90%
1,159,839.00 1.42%
1,1%6,820.90 2.96%
1,176,175.00 2.40%
1,156,550.00 1.56%
7,018,232.40 2.63%
785,B08.65
$7,804,041.05

0601
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BOOK VALUE

$1,250,040.
1,510,728.
841,835,
396, 549
275,006
1,213,223
837,465,

50
00
50

.00
40
.40

20

$6,324,848 .

00

PERMANENT UNIVERSTITY FUND - TRINITY
(August, 1987)

INVESTMENTS DISPOSED OF

TOTAL NET

DESCRIPTION PRICE PROCEEDS
SALES
COMMON STOCKS:
Boeing 24,300 shs 53.06 $1,289,314.99
Mellon Bank 32,000 shs 37.72 1,207,0392.70
Mobil 26,900 shs 53.23 1,431,346.82
Philip Morris 10,800 shs 98 .47 1,063,440.54
Ryder Systenm 14,100 shs 37.47 528,309.37
Sonat 34,200 shs 36.10 1,234,778.28
Unocal 28,600 shs 41.53 1,187,871.55
TOTAL DISPOSITIONS $7,942,701.25

YIELD
GAIN OR AT SALE
(LOSS) PRICE
$39,274.49  2.64%
(303,688.30) 3.71%
590,111.32  4.13%
666,891.56  3.05%
253,302.97  1.39%
21,554.88  5.53%
350,406 .35 2.41%
S1,617,853.25  3.46%

1601



HNO. OF SHARES

2,700
8,900

SZ I R'T

BOOK VALUE

§27,411.47
35,960.63
35,643.15
40,392.52

279,687.37

$419,095.14

e

PERMANENT UNIVERSITY FUND - VALUEQUEST(Continued)

{August,

1987

INVESTHENTS ACQUIRED

DESCRIPTION

COMMON STOCKS :
Burlington
Lone Star Industries

TOTAL PURCHASES
NET INCREASE IN SHORT TERM HOLDINGS

TOTAL ACQUISITIONS

OF

INVESTMENTS DISPOSED

DESCRTPTION PRIGE
SALES
COMMON STOCKS:
Aluminum of America 800 shs 62.18
Caterpillar 1,000 shs 66.43
Citicorp 760 shs £6.18
Eastman Kodak 900 shs 99.68
Geleo 15,000 shs 22.55

TOTAL DISPOSITIONS

PRICE

79.81
37.32

TOTAL NET
PROCEEDS

$49,742 .34
66,427.78
46,324 .45
89,709.60

338,313 .68

$590,517.25

e —

TOTAL NET COST YIELD
(BOCK VALUE) AT COST
§215,487.00 2.51%
332,148.00 5.09%
547,635.Q0 4.07%
31,853,949
$579,488 .99
YIELD
GAIN OR AT SALE
{LOSS} ZRICE
$22,330.87 1.93%
30,467.15 0.75%
10,681.30 4.08%
49,316.48 2.53%
58,626.31 0.00%
§171,422.11 D.9%5%

60T



CASH STATEMENT
PERMANENT FUND
August 31, 1987

Cash on Hand ?7/31/87 (Interest Bearing)

RECEIPTS:
From West Texas Lands:

01l Royaltiles

Gas Royaltiles

Sulphur Royalties

Water Royaltles

Brine Royaltles

Mineral Leass Rentals

Other Lense Rentals

Bonuses Amendments & Extensions

Total From West Texas Lands

From Disposition of Securities:
U. S. Government 0Obligations
Treasury Securities
GNMA Pass-Throughs
Various Guaranteed Bonds
FHA Mortgages
U. 8. Government Agencies
Non-Cuaranteed
Corporate Bonds
Common Stocks
Bond Exchanged Out (Net Receipts)
Stock Tender Out (Net Recelpts)
Amortization of Premlium

TOTAL RECEIFTS

DISBURSEMENTS :

1093

$36,494,510.99

$4,668,148.38
2,052,795.33
10,000.00
94,546.63
3,706.55
33,892.98
5,465.00
10,000.00

6,878 ,554.87

2,193,750.00
1,033,251.29
131,000.00
87.,979.48

1,693,992 .34
4,343,763.12
87,910,617.31
8,412.50
4,865,571.00
149,134.80

109,296,326.69

Securities
. 8,

U. s.

Acquired:

Government Dbligations
Treasury Securities
Government Agencies

6,934,647

.50

Non-Guaranteed
Corporate Bonds
Common Stocks
Amortization of Discount
Short Term Sacurities (Net)

TOTAL DISBURSEMENTS

Gash on Hand 8/31/87 (Interest Bearing)

L&T 26

LA S et

13,639,948, 65
5,000,000.00
34,160,666.70
676 ,B46.58
34,580,331.95

(94,992,481.38)

$50,798,356.30




INCOME RECEIVED
AVATLABRLE FUND
August 31, 1987

Interest Recelved:

U. S. Government Obligations
Treasury Securitles
GNMA Pass-Throughs
FHA Mortgages

U. 8. Government Agencies
Non-Guaranteed

Corporate Bonds
Short Term Securlties
Funds in State Treasury (PUF)

Dividends Received:
Freferred Stocks
Convertible Preferred
Common Stocks

TOTAL REGEIPTS

L &1 27

1034

$2,501,599.29
3,602,929.09
21,735.98

{134,523.39)

6,821,008.75
1,748,009.12
397,254 .87

132,533.33
31,500.00
3,309,662.47

$18,431,709,51
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LAND AND INVESTMENT REPORT
For Month Ended September 230, 19B7
I. PERMANENT UNIVERSITY FUND
PERMANENT UNIVERSITY FUND - TNVESTMENT MATTERS.--
REPORT ON SECURITIES TRANSACTIONS.--The following securities
transactions have been mede for the Permanent University Fund in September, 1987.
The Executive Vice Chancellor for Asset Management recommends approval by the

Board of Regents of there transactions.

COMPARISON
SUMMARY OF ASSETS

BOOK VALUE BOOK YIELD BOOK VALUE BOOK YIELD
9/30/86 9/30/86 9/30/87 9/30/87

DERT SECURITIES:
U.S5. Government Obligations

Treasury Bonds $393,082,233,53 10,15% $306,354,715.3% 11.03%
Varlious Guaranteed Bonds 236,184,833 .84 10.21% 190,576 ,407.32 10.22%
FHA Mortgages 4,547,212.55  6.98% 4,106,460.71  6.98%
TOTAL - U.S., Covernment T h
Obligations 633,814,279.94 10.17% 501,077,583.38 10.69%
U.S, Government Agencles
(Non-Guaranteed) 60,970,442, 46 10.38% 261 ,787,176.97 9.69%
Corporate Bonds 679,174 ,470.47 10.96% 685,616 ,802.11 10.5%2%
TOTAL - Debt Securities 1,373,959,192.87 10.57% 1,448 ,481,562 .46 10.43%
Preferred Stocks 5,900,330.29 14.40% 5,902,580.56 13,32%
TOTAL - Fixed Income T T ' o -
Securities 1,379,859,523.16  10.58%  1,454,384,143.02 10.44%
EQUITY SECURITIES: T " e T ' -
Conv. Debentures 398,147.00 4.37% 626,459.50 7.5%0%
Conv. Preferred Stocks 1,142,538.00 8.52% 1,453,628.83 10.49%
Common Stocks 837,453,899.72 4.78% 500,898,699.98 4,56%
TOTAL - Equity Securities  838,994,584.72 4.78% ~  611,978,788.31  4.58%
TOTAL - Long Term T T o o
Investments 2,218,854,107.88 8.39% 2,366,362,931.33 8.18%
CASH & EQUIVALENT: B ' ' ' o
U.S8. Govt. (Direct & Gtd.)} 8,564,059.58 10.25% 139,567,978.86 7.96%
U.8. Govts. (Non-Gtd.) 15,610,935.00 &£.13% 24,690,954.17 6.832%
Curporate Bonds 15,638,674 .59 10.92% 16,406,120.90 10.25%
Commercial Paper 299,000,000,00 5.89% 360,000,000.00 6.96%
Cash (Interest Bearing) 56,123,581.03 5.61% 41,692,038 .05 6.32%
TOTAL - Cash & Equivalents 397,937,250.20  6.15%  582,357,091.98  7.34%

TOTAL - SECURITIES, T
CASH & EQUIVALENTS $2,616,791,358.08 8.05% $2,948,720,023.31  7.99%

Indicated Annual Income
for Ensuing 12 Months $210,649,274.07 $230,396,146,28

L&T 28

PRS-
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PERMARENT UNYVERSITY FUND SUMMARY OF ASSETS
BOOK VALUE aND BOOK YIELD BY COGUNSELOR AND SYSTEM STAFF
(000'S CMITTED)

SEPTEMBER 30, 1987

TOTAL FUND

SOUND
SYSTEM STAFF FRANKLIN GAMCO CRITERION SHORE

DEBT SECURITIES:

U.S5. Governments
Treasury Bonds $306,395 11.03%

Various Govt. Gtd. 190,576 106.22%
FHA Mortgages 4,106 6.98%
TOTAL U.S. CGovts. 501,077 10.6%%

Non-Gtd. Agenciles 261,787 9.69%

Corporate Bonds 685,461 10.51% §156 17.09%
TOTAL DEBT 1,448,325 10.43% 156 17.09%

Preferred Stocks 5,903 13.32%

TOTAL FIXED 1,454,228 10.44% 156 17.09%

EQUITY SECURITIES:

Convertible Debs. 626 7.90%

Conv. Preferred 1,454  10.49%

Common Stocks 486,470 5.56% $64,109 3.67% 42,957 2.43% $95,278 3.10% $60,995 3.07%
TOTAL EQUITIES 486,470 5.56% 64,109 3.47% 45,037 2.76% 95,278 3.10% 60,995 3.07%
TOTAL LONG TERM 1,940,698 9.21% 64,109 3.47% 45,193 2.81% 95,278 3.10% 60,995 3.07%

SHORT TERM: —

0.8. Treasuries 100,465 7.60%

U.S. Govt. Gtd. 39,103 8.83%

Corporate Bonds 16,406 10.25%

Cash & Commercial Paper
& U.S. Govt. Non-Gtd. 357,041  6.89% 1,824 6.89% 17,222 6.89% 14,784  6.89% 6,672 6.89%
TOTAL SHORT TERM 513,015 7.29% 1.824 5.49% 17,222 6.89% 14,784 §.89% 6,672 6.89%

$2,453,713 8.81% $65,933 3.57% $62 415 3.94% $110,062 3.61% 867,667 3.44%

9607
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PERMANENT UNIVERSITY FUND SUMMARY OF ASSETS
BOOK VALUFE AND BOOK YIELD BY COUNSELOR AND SYSTEM STAFF
(000'S QMITTED)

SEPTEMBER. 30, 1987

DON
SMITH TRINITY VALUEQUEST TOTAL FUND
DEBT SECURITIES:
U.85. Governments
Treasury Bonds $306,395 11.03%
Various Govt. Gtd. 190,576 10.22%
FHA Mortgages 4,106 6.98%
TOTAL U.S. Govrs. 501,077 10.69%
Non-Gtd. Agencies 261,787 9.69%
Corporate Bonds 685,617 10.52%
TOTAL DEBT 1,448 ,48] 10.43%
Preferred Stocks 5,901 13.32%
TOTAL FIXED 1,454,384 10.44%
EQUITY SECURITIES:
Convertible Debs, 626 7.90%
Conv, Preferred 1,454 10.49%
GCommon Stocks $39,925 3.02% $61,148 4,52% $59,017 .13% 909,899 4.56%
TOTAL EQUITIES 39,925 3.02% 6l,148 4.52% 59,017 .13% 911,979 4,58%
TOTAL LONG TERM 39,925 3.02% 61,148 4.52% 59,017 .13% 2,366,363 8.18%
SHORT TERM:
U.8. Treasuries 100,465 7.60%
U.8. Gowvt. Grd. 39,103 B.88%
Corporate Bonds 16,406 10.25%
Cash & Commercial Paper
& U.8. Govt. Non-Gtd. 23,234 6.89% 3,565 6.89% 2,041 .89% 426,383 6.89%
TOTAL SHORT TERM 23,234 6.B9% 3,565 6.89% 2,041 .89% 582,357 7.24%
TOTAL FUND $63,159 4.45% 564,713 4.65% $61,058 .23% $2,948,720 7.99%

60T




PURCHASES:

U.S. Govt. Qbligations
Non-Guaranteed

Corporate Bonds

TOTAL FIXED INCOME

SUMMARY OF TRANSACTICNS

{September,

Convertible Preferred Stock

Common Stocks
TOTAL EQUITIES

TOTAT, ACQUISITIONS

SALES:

Common Stocks

TOTAL

PROCEEDS

$50,125,093.21

MATURITIES AND PREPAYMENTS:

U.5. Govt. Obligations
Guaranteed
GNMA Pools
Various Bonds
FHA Mortgages

TOTAT. - 1.5,
Obligations

Govt.
U.8. Govt. Agencies
Non-Guaranteed

Corporate Bonds

TOTAL FIXED

Short Term Securities
(Net)

TOTAL MATURITIES
AND FPREPAYMENTS

TOTAL DISPOSITIONS

August 31, 1987 Balance

Additions

$731,457.08
3,500,000.00
23,747.87

4£,255,204.95

19,729,857.21

235,630.32

26,720,692 48

23,889,377.78

1887)

cosT

__(BOOK VALUE)

$86,026,346.70

3,500,000.00

89,526,346.70

188,1006.00
75,515%,009.30

T 75,703,109.30
21&5,229, 456 .00

BOQOK VALUE

1098

YIELD
AT COST

$28,304,143.00

$705,288. 46
3,498,212.00
23,747.87

4,227,248.33

19,725,729.45
235,630.32

24,188,608.10

93,889,377.78

118,110,070.26

§168,235,163.47

118,077,985.88

3.97%

7.12%

GAIN YIELD
OR AT SALE
{10883 PRICE
$21,820,950.21 2.68%

$26,168.62
1,78B.00
0.00

27,956 .62

4,127.76

.00

32,084,738

0.00

32,084.38

$146,382, 128 .88

$21,853,034.59

PERMANENT UNIVERSITY FUND BOUK VALUE

From West Texas Lands (See
Cash Statement for Detail)

Realized Net Gain or (Loss)
on Security Transactlons

Se¢ptember 30,

1987 Balance

L & I 31

7,326,4590.55

21,853,034.59

$2,919,540,498 .17

29,179,525.14

T 32.948,720,023 .51
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PAR VALUE
OR

NO. OF SHARES

$2,514,629.82
48,500,000.00

36,000,000.00

$87,014,5629.82

$3,500,000.00

4,200
100,000
21,200
11,300
7,100
15,900
75,800
38,300
49,600
28,800

PE ENT UNIVERSITY FUND -

(September, 1987)

INVESTMENTS ACQUIRED

DESGRIPTION PRICE
D. S. GOVERNMENT OBLIGATIONS (Non-Guaranteed):
FHLMC B-3/4% Mult-Fam P. C. #220011, 30,38
8/01/01
FHLIMC 9-3/4% Mult-Fam P. C. #220023, 98.67
8/01,/02
FHIMC 9-1/2% Gnome P. G. #3B80004, 99.72

9,/01/02

TOTAL - U. 8. Government Obligations (Non-Guaranteed)

CORPORATE BONDS:
GChrysler 10.4% Notes, 8/1/99

COMMON STOCKS:

Aetna Life & Casualty
American Electric Power
American Express
American Home Products
American Intermational Group
Amoca

Anheuser-Busch

Berkley (W. R.)

Boeing

Carolina Power & Light

59

27.
35.
88,
.84

77

79.
.80
26.
50.
35.

6

YSTEM STAFF

.72

08
70
33

11
29

79
09

$2,272,596.

47,856,250

35,897,500.

TOTAL NET COST
{BOOK VALUE)

70

.00

00

86,026,346

.70

3,500,000,

00

250,803
2,708,000

756,862,
.00

1,000,439

552,688,
.50

1,257,918

2,789,724,
1,006,875.
2,519,160,
1,010,592,

.00
.00

00

50

00
o0
90
00

YIELD

AT COST

10.05%

9,92%

9.

54%

10,

40%

~ R o B O WD

.62%
.35%
L13%
L2178
.32%
17%
.63%
.07%
.76%
-B7%

6601
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PERMANENT UNIVERSITY FUND - SYSTEM STAFF
{September, 1987)

INVESTMENTS ACQUIRED (Continued)

TOTAL NET CQOST YIELD
ND. OF SHARES DESGRIPTION PRICE (BOOK VALUE) AT GOST
COMMON STOCES{Continued):

48,200 Consolidated Edison Of New York 43.43 $2,093,521.20 6.81%
19,000 Dow Chemical 94.96 1,.804,142.20 2.32%
B8 ,200 Duquesne Light 12.31 1,085,452.Q00 9.75%
14,300 Echlin 17.59 251,537.00 3.18%
68,000 FPL Group 31.27 2,126,307.00 6.78%
39,300 Georgia-Pacific 44 .87 1,763,520.14 2.23%
8,200 Hercules 61.23 502,0856.00 3.14%
6,700 International Business Machines 150.22 1,006 ,440.50 2.93%
8,000 James River of Virginia 31.54 252,304.00 1.27%
31,500 Lilly (Eli) 95.74 3,015,802.00 2.09%
14,700 Lincoln National 51.93 763,310.00 4.16%
13,900 McDonald’'s 54,42 756,404.50 0.92%
B8 ,000 New York State Electric & Gas 26.00 2,287,910.00 10.16%
17,900 New York Times - Class A 41,96 751,116.10 1.05%
175,000 Northeast Utilities 22.02 3,854,250.00 7.99%
29,000 Occidental Petroleum 34,84 1,010,490.40 7.18%
30,000 Pacificorp 14.38 1,031,460.00 7.33%
125,000 Public Service Enterprise Group 25.04 3,129,958.50 7.98%
29,800 Schering-Plough 50.66 1,509,548 .80 1.97%
66,000 Southern 23.31 1,538,100.00 9.18%
8,100 Squibb 93.91 760,703.40 1.28%

001%
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NO. OF SHARES

58,100
48,500
22,000
13,000
37,200

PERMANENT UNIVERSITY FUND - SYSTEM STAFF

(September, 1987)

INVESTMENTS ACQUIRED (Lontinued)

DESCRIFTION PRICE
COMMON STOCKS{Continued);
Unisys 43,28
Unocal 36.63
Upjohn 46.18
Warner-Lambert 78 .84
Xerox B0.69

TOTAL-Common Stocks

TOTAL ACQUISITIONS

TOTAL NET COST
{BOOK VALUE)

$2,514,572.
.50

1,776,302

1,016,042,
1,024,920,
3,001,638,

20

50
00
70

54,480,902,

34

$144,007,249

.24

YIELD
AT COST

2.13%
2.73%
1.29%
2.28%
3.72%

4.70%

b

1017



PERMANENT UNIVERSITY FUND - SYSTEM STAFF (Continued)
(September, 1987)

INVESTMENTS DISPOSED OF

sE 1%l

YIELD
TOTAL WET GAIN CR AT SALE
BOQK VALUE DESCRIPTION PRICGE PROCEEDS {L0OSS) PRICE
SALES

COMMON_STOCKS:
$169,211.72 Archer-Daniels-Midland 12,000 shs 26.59 $319,035.12 $149,d823.40Q 0.38%
247,334.98 Bell Atlantic 5,000 shs 76,41 382,037.125 134,702.27 5.02%
1,21%,753.483 Bristol-Meyers 11¢,000 shs 51.41 5,654,737.16 4,434,983.33 2.72%
33,659,34 Chevron 2,000 shs 59.17 118,336.05 84,676.71 4.05%
289,605.61 Coca-Cola 24,000 ghs  51.10 1,226,324.04 936,718.43  2.19%
258,985.92 Emerson Electric 7,000 shs 100.05 700,346 .63 441,359.71 2.43%
719,001, 74 E-Systems 25,000 shs 38.75 368 ,867.62 249,865.88 1.29%
50,068.75 General Electric 3,000 shs 65.41 196,223.45 146,154 .70 2.02%
317,802.16 Gerieral Motors 4,400 shs 92.53 407 ,140.41 89,338.25 5.40%
159,295.34 Grace (W. R.) 3,400 shs 71.16 241,935.92 82,640.58 3.93%
591,515.21 Hospital of America 15,000 shs 46,95 704,251 .47 112,736.26 1.53%
206,029 .06 Honeywell 3,000 shs 87.91 263,721.20 $7.,692.14 2.27%
980,107.78 Humana 40,000 shs 25,77 1,030,827.12 50,719.34 3.009%
288,796 .81 Kerr-McGee 10,000 shs 41.97 419,710,97 130,914.16 2.62%
189,902 .35 Krafc 10,000 shs 60.64 606,389.75 406,487 .40 3.10%
712,656, 51 MeGraw-Hill 19,500 shs 79.69 1,553,942.73 841,286.22 2.11%
620,988.00 Mcorp 41,900 shs 6.931 289,493 .74 (331,494.26) 0.00%
429,852.95 Merck 12,000 shs 207.94 2,495,336.78 2,065,483.83 1.54%
21,875.86 Mobil 2,000 shs 51.78 103,5484.54 81,690.48 4.24%
106,246.05 Motorola 3,000 shs 67.74 203,223.21 96,977 .16 0.94%
96,274.19% Norwvest 3,000 shs 46.16 138,475.37 42,201.18 3.89%

2017



PERMANENT UNIVERSITY FUND - SYSTEM STAFF (Continued)

(September, 1987)

INVESTMENTS DISPOSED OF {Continued)

9t I %11

YIELD
TOTAL NET GAIN OR AT SALE

BOOK VALUE DESCRIPTION PRICE PROCEEDS (L0SS) PRICE

SALES(Continued)
COMMON STOCKS (Continued):

$216,825.28 Nynex 5,000 shs 76.16 $380,787.29 $163,962.01 4,98%
95,207 .36 Pacific Telesis Group 5,000 shs 31.41 157, 044.75 51,837.39 5.21%
124 863.17 Pepsico 15,000 shs 39.99 599 ,804.95 474,941.78 1.70%
376,974,590 Pfizer 18,000 shs 71.55 1,287,961.9% 910,987.09 2.51%
46,814.80 Philip Morris 3,000 shs 119.91 359,718.00 312,903.20 2.50%
1,476,709.05 Puget Sound Power & Light 76,200 shs 20.42 1,555,702.94 78,993.89 8.59%
572,772.58 Raytheon 13,000 shs BO.14 1,041,870.21 469,097.63 2.24%
1,750,725.06 Rochester Telephone 49,600 shs 47.10 2,335,929.97 585,204 .91 5.60%
166,976.07 Texas Instruments 5,000 shs 74.56 372,787.55% 205,811.48 0.96%
181,168.25 Time 5,000 shs 114.66 573,280.87 392,112.62 0.87%
961,1350.89 United Technologies 25,000 shs 56.28 1,407,078,00 445,687.11 2.48%
186,481.51 U. S. West 5,000 shs 58.53 292 ,665.22 106,183.71 5.60%
150,435.28 Usx 6,400 shs 35.89 229,716.31 79,281.03 3.34%
310,193,461 Wang Laboratories - Class B 20,000 shs 17.67 353,388.16 43,194,55 0.90%
$14,336,502.97 TOTAL SALES $28,971,658.7¢4 $14,635,155.77 3.00%

1 1] 8¢
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BOOK VALUE

$§705,288.46
1,066,212.00

2,432,000.00

4,203,500.46

23,747.87

4,227,248.33

19,725,729.45

PERMANENT UNIVERSITY FUND - SYSTEM STAFF (Continued)

(September, 1987)

INVESTMENTS DISPQSED OF {Continued)

DESCRTIPTION

PRICE

TOTAL NET
PROGCEEDS

MATURITIES AKD PREPAYMENTS

U. S. GOVERNMENT OBLIGATIONS (Guaranteed):

Various Long Term
GNMA Pass-Throughs, Various Pools

($731,457.08 par)

Broughton Offshore Mer. Marine XI 12-1/4% Note,
12/15/87 ($1,068m par)

Broughton Offshore Mer. Marine XI 12.4% Note,
3/31/96 ($2.432m par)

TOTAL - Various Long Term

FHA Mortgages

Principal Paynments ($23,747.87 par)

TOTAL - U. S. Govt. Obligations (Guaranteed)

U. S. GOQVERNMENT OBLIGATIONS {Non-Guaranteed):

Federal Home lLoan Mtge. P.C.'s
Various Groups (§729,857.21 par)

$731,457,
1,068,000,

2,432,000,

o8
00

Q0

GAIN OR
(LOSS)

4,231,457

.a8

23,747,

87

4,255,204,

19,729,857,

21

$26,168.62
1,788 .00
0.00

27,956,62

€.00

27,956.62

4,127.76

YOl
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BCOX VALUE

$55,630

180, 000.

.32

00

235,630

.32

24,188,608.

0.

93,691,551,

10

o]V}

63

$132,216,662.

7C

PERMANENT UNIVERSTTY FUND - SYSTEM STAFF (Continued)

(Septenber, 1987)

INVESTMENTS DISPOSED OF {Continued}

DESCRIPTION

MATURITIES AND PREPAYMENTS{Continued)

CORPORATE BONDRS{Continued):

Marine Drilling Capital 8-5/8% Gtd. Notes
(Shell), 3/8/97 ($55,630.32 par)

Philadelphia Electric 4-5/B% list & Ref. Mtpe.,
9/01/87 ($180m par)

TOTAL - Gorporate Bonds

TOTAL MATURITIES AND PREPAYMENTS

Cash receipt from 1984 class action
suit, Warner Communications Common Stock,
classified as gain because stock was disposed
of in prior year

NET DECREASE IN SHORT TERM HOLDINGS

TOTAI. DESFOSITIONS

TOTAL NET

PROGEEDS

§55,530.

180,000.

32

00

235,630.

32

24,220,892

.48

10,279

93,691,551,

.88

63

8146,894,182.

73

GAIN OR
(LOSS}

$0.00

0.00

0.00

32,084, 38

10,279, 88

§14,677,520.03

H1) 9
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ASSETS HELD IN PUF SHORT TERM POOL AT 9/30/87:

U. 8. Government (Non-Guarateed):
FHLE 11.3% Consol. Bomds, 11/25/87

FHLE 6.62% Discount Notes, 1/05/88
FNMA 7-1/2% Debenture, 10/13/87

TGTAL U. S. Government (Non-Guaranteed)

Commercial Paper:
Associates of North America
Barclays American

Chevron 0il Finance
Chrysler Financial

C I T Financial

John Deere Credit

First Beston

Ford HMoror Credit

General Electrie (Gredit
General Electric Finamcial
General Motors Acceptance
Beller Financial
Household Finance

ITT Financial

Merrill Lynch

MHontgomery Ward Credic

J. €. Penney Financial
Salomon Brothers

Sears Roebuck Acceptance
Westinghouse Credit

TOTAL - Commercial Paper

TOTAL - Assets held in Short Term Pool

EQOK VALUE

$5,053,125.
14,633,141,
5,004,687,

24,690,934,

00
87
50

17

15,000,000.
10,000,000
15,000,000,
20,000,000,
10,000 ,000.
15,000,000.
15,000,000
23,000,000,
17,000,000.
22,000,000.
15,000, 000.
28,000,000
22,000,000.
24,000,000
22,000,000,
15,000,000.
15,000,000.
15,000,000.
26,000, 000.
16,000,000,

co

.00

00
oo
00
o0

.Q0

00
00
00
00

.00

0o
00
00
00
ao
a0
00
00

360,000,000,

Q0

$384,690,954.

17

9011



NO. OF SHARES

15,900
42,400

o 1 %71

BOOK VALUE

$473,952
670,230.
109,102
1,253,284,

683,838,

.10

0Q

.80

90

68

$1,937,1213.

58

PERMANENT UNIVERSITY FUND - FRANKLIN

DESCRIPTICN

(September, 1987)

TNVESTMENTS ACQUIRED

COMMON STOCKS:
Bristol-Myers
Brunswick

TOTAL ACQUISITIONS

DESCRIPTION

INVESTMENTS DISPCSED OF

FRICE

PRICE

48
29

.56
.B6&

TOTAL KET
PROCEEDS

SALES

CCMMON STOCKS:
Delta Air Line
Detroitr Edison
Whirlpoecel

TOTAL SALES

NET DECREASE IN SHORT TERM

TOTAL DISPOSITIONS

9,600 shs 59 .43
39,600 shs 15.25
2,800 shs 39.56

HOLDINGS

$570,556
603,993
110,764

.96
47
.30

1,285,314,

683,828

73

.68

$1,969,153,

41

TOTAL NET COST YIELD
(BOOK VAILUEY AT COST

§772,040.40 2.88%
1,266,021.60 1.00%

$2,033,062.00 L.71%

YIELD
GAIN OR AT SALE
(10SS) FRICE

$96,604.86 2.02%
(66,236.53) 10.98%
1,6561.50 2.78%

$32,029.83 6.29%

2017
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PERMANENT UNIVERSITY FUND - GAMCD
{September, 1987)

INVESTMENTS ACQUIRED

TOTAL NET COST YIELD

NO. OF SHARES DESCRIPTION PRICE (BOOK_VALUE) AT CDST
CONVERTIBLE DEBENTURES:
7,500 Viacom 25.08 188,100.00 15.43%

COMMON STOCKS:

16,300 CP National 30.08 $490,302 .40 5.32%
10,000 Kidde 66.63 666,330.00 0.00%
10,000 Stop & Shop 32.70 326,958.50 1.96%
TOTAL - Common Stock 1,483,590.90  2.16%
TOTAL PURCHASES 1,671,650.90  3.68%
NET INCREASE IN SHORT TERM HOLDINGS 207,822.35
TOTAL ACQUISITIONS $1,879,513.25

SOLT



IR

BOOK VALUE

$133,753.
.50

94,882

179,775.
.42

21.
722,810.

98,136

92

76

52
70

$1,229,381,

22

PERMANENT UNIVERSITY FUND - GAMGO

(September, 1987)

INVESTMENTS DISPOSED QF

DESCRIPTION

SALES

COMMON STOCKS:

CBS 1,000 shs
Curtiss-Wright 2,000 shs
Gencorp 2,077 shs
Heritage Communications 3,900 shs
Tele-Comminications - (lass A 0.85 shs
Trinova 23,500 =hs

TOTAL DISPOSITIONS

PRICE

207.92
65.41
112 .41
26.00
29.13
53.73

TOTAL NET
PROCEEDS

§207,923
130,815,
233,467
101,400,

24
1,262,655,

.06

63

.78

00

.76

73

$1,936,286.

96

YIELD

GAIN OR AT SALE
(L0SS) _PRICE
574,169.14 1.44%
35,932.73 2.44%
53,692.02 1.33%
3,263.58 0.15%
3.24 0.00%
539,845.03 1.28%
$706,905.74 1.32%

6017
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N0. OF SHARES

50,000
23,000
49,600

EOQK VAIUE

$1,860,020,00
256,882 .61
716,904.67

2,833,807.28

2,288,058 .42

$5,121,865.70

PERMANENT UNIVERSITY FUND - CRITERION

DESCRIPTION

{September, 1987)

INVESTMENTS ACOUIRED

COMMON STOCKS :
American Tel & Tel
Coastal

Knight Rider

TOTAL ACQUISITIONS

DESCRIPTION

INVESTMENTS DISPOSED OF

PRICE

PRICE

33.82

40.
59.

TQTAL NET
PROCEEDS

19
23

SALES

COMMON STOCKS:
Cummins Engine
Dresser Industries
Limited

TOTAL SALES

NET DECREASE IN SHORT TERM

TOTAL DISPOSITIONS

20,000 shs 81.11
8,900 shs iz.on
24,200 shs 46.93

HOLDINGS

$1,622,299,
.98

293,796

1,135,668.

a6

08

3,051,764,

2,288,058,

92

42

$5,339,823.

34

TOTAL NET COST  YIELD
(BOOR VALUE) AT COST
$1,691,000.00  3.55%

924,308.00  0.99%
2,937,579.50  1.69%
$5,552,887.50  2.14%
YIELD

GAIN OR AT SALE
(L0SS) PRICE
(§237,720.14)  2.65%
36,914.37  1.21%
418,763.41  0.51%
§217,957.64  1.71%

o111
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NO. OF SHARES
30,000

15,000
22,000

BOOK VALUE

$164,508. 43
799,104, 70
125,288.38
301,237, 46

$1,390,138.97

PERMANENT UNIVERSITY FUND - SOQUND SHORE MANAGEMENT

DESCRIPTION

(September, 1%87)

INVESTMENTS ACQUIRED

COMMON STOCKS:
Ahmanson (H. F.)
Mellon Bank
USAir

TOTAL PURCHASES

NET INGREASE IN SHORT TERM HOLDINGS

TOTAL AQUISITIONS

INYESTMENTS DISPOSED OF

PRICE

22.05
42,39
49,31

TOTAL NET
PROCEEDS

DESCRIPTION PRICE
SALES
COMMON STOCKS:
Great Western Financial 13,000 shs 23.42
K Mart 30,750 shs 40.19
Koppers 5,000 shs 45,91
Philip Morris 6,500 shs  115.56

TOTAL DISPOSITIONS

$304,397.82
1,235,795.07
229,542.33
751,130.53

$2,520,865.75

TOTAL WET COST YIELD
(BOOK_YVALUE) AT COST
$661,590.00 3.99%

635,824,50 3.30%
1,084,839.80 0.24%
2,382,254.30 2.10%

113,151.64

$2,495,405.94
YIELD
GAIN OR AT SALE
(LOSS) PRICE
§139,889.39 3.07%

436,690.37 2.88%

104,253.95 2.61%

449,893.07 2.55%

$1,130,726.78 2.79%

1929¢
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NO. OF SHARES

293,500

BOOK VALUE

$2,090,949.53
938, 484.34

$3,029,433.87

PERMANENT UNIVERSITY FUND - DONALD SMITH

(September, 1987)

INVESTMENTS ACQUIRED

DESCRIPTION
COMMON STOCKS:
National Intergroup

NET INCREASE IN SHORT TERM HOLDINGS

TOTAIL ACQUISITIONS

INVESTMERTS DISPOSED OF

DESCRIPTION PRICE

PRICE

18.38

TOTAL NET
PROCEEDS

SALES

COMMON STOGCKS:

Hanna (M. A.)} 100,000 shs 26.30
Lukens 69,800 shs 53.5¢6

TOTAL DISPOSITIONS

$2,630,087.04
3,738,667.21

$6,368,754.25

TOTAL NET COST YIELD
_(BOOK VALUE) AT COST

$5,393,060.00 1.36%

e

839,729.15

$6,232,789.15

YIELD
GAIN OR AT SALE
{1.OSS) PRICE

$539,137.51 1.52%
2,800,182.87 1.30%

$3,339,320.38 1.74%

rA294
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NO, OF SHARES

25,700
42,600

BOOK VALHE

$891,685.00
$975,345.90

$1,867,030.90

PERMANENT UNIVERSTTY FUND - TRINITY
(September, 1987)

INVESTMENTS ACQUIRED

DESCRIPTION

COMMON STOCKS:

Firestone Tire & Rubber

super Valu Stores

TOTAL PURCHASES

NET INCREASE IN SHORT TERM HOLDINGS

TOTAL ACQUISITIONS

DESCRIPTION

INVESTMENTS DISFOSED OF

PRICE

SALES
COMMON STOCKS:

Alr Products & Chemicals

GSX

TOTAL DISPOSITIONS

27,800 shs 49 .48
31,700 shs 3g.z21

PRICE

48.38
28.17

TOTAL NET
FPROCEEDS

$1,375,553.70
1,211,216.58

$2,586,770.28

TOTAL NET COST  YIELD
_(BOOK VALUE) AT COST
$1,243,477.50 2.06%
1,199,829.00 1.56%
2,443,306.50 1.82%

123,201.51
$2,566,508.01
YIELD
GAIN OR AT SALE
(L0SS) PRICE
§483,068.70 2.02%
235,870.68 3.03%
$719,739.38 2.49%
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NO. OF SHARES

9,100
1,300
6,700
2,800
17,500

PERMANENT UNIVERSITY FUND - VALUEQUEST
(September, 1987)

INVESTMENTS ACQUIRED

DESCRIPTION
COMMON STOCKS:
American Home Products
Burlington Northern
Chevron
Citicorp
Payless Gashways

TOTAL PURCHASES
NET INCREASE IN SHORT TERM HQOLDINGS

TOTAL AGCQUISITIONS

PRIGE

90.38
74.46
51.19
56.56
18.31

TOTAL NET COST YIELD
{BOOK VALUE) AT COST
$5822,468.50 3.69%
96,798.50 2.69%
342,939.50 4.69%
158,368.060 4.77%
320,371.1¢0 0.87%
1,740,945.60 3.41%
1,490,166.30
$3,231,111.90

vity
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BOOK VALUE

8126,663.08
182,478 49
79,113.39
128,063 .66
125,232.62
35,904,47
932,178.66
162,288.03
17,912.40
35,853, 56
51,526.77
114,977 .44
76,009.50
191,486.92
104,873,90

$2,364,562.89

PERMANENT UNIVERSITY FUND - VALUEQUEST(Continued}
(September, 1987)

OF

INVESTMENTS DISPOSED

DESCRIPTION PRICE

SALES

COMMON STOCKS:

American Express 3,700 shs 37.56
Baxter Travenol Labaratories 7.500 shs 28.19
Caterpillar 2,200 shs 69,93
Gombustion Engineering 3,400 shs 42.517
Deere 4,500 shs 37.96
Eastman Kodak 800 shs 160.69
Hospital of America 24,900 shs 47.70
Ingersoll-Rand 7,400 shs 41 .66
International Paper 500 shs 47.68
Keppers 2,000 shs 48.25
Motorola 1,500 shs 66.49
Norton 3,300 shs 53.70
Philip Morris 1,900 shs 117.1¢9
BJR Nabisco 3,800 shs £7.57
Tennece 2,200 shs 54.69

" TOTAL DISPOSITIONS

TOTAL NET
PROCEEDS

$138,985.
211,417
153,837
144,139
170,824
80,549
1,187,690.
108,320,
23,839.
96,501
99,731.
177,209.
222,653.
256,782.
120,313.

85

.93
.86
.18

29

.31

36
69
20

.17

66
57
58
51
98

$3.393.397

.70

YIELD
GAIN OR AT SALE

{1.088) PRICE
$12,322.77 2.02%
28.,939.44 1.56%
74,724, 47 0.71%
16,675.30 2.35%
45,591.67 D.65%
44,646.84 2.50%
255,511.70 1.51%
146,032. 866 2.469%
5,926.80 2.51%
60,648.21 2.48%
48,204 .89 0.96%
62,232.13 3.77%
146,644,068 2.56%
65,295.59 2.84%
15,440.08 5.55%
$1,028,834.81 2.053%

G1t1
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CASH STATEMENT
PERMANENT FUND
September 30, 1987

Cash on Hand 8/31/87 (Interest Bearing) $50,798,3%6,30
RECETPTS:

From West Texas Lands:

Qil Royalties $5,005,887.63
Gas Royalties 1,913,122.39
Sulphur Royalties 10,000.00
Water Royalties 130,989.98
Brine Rayalties 4,257.09
Mineral Lease Rentals 261,828.656
Other Lease Rentals {200.00)
Sale of Sand, Gravel, etc. 604,80
Total From West Texas Lands 7,326,490.55

From Disposition of Securities:
U. 5. Government Obligations

GNMA Pass-Throughs 731,457.08

Various Guaranteed Bonds 3,500,000.00

FHA Mortgages 23,747 .87

TU. S. Government Apencies

Nen-Guaranteed 729,857 .21

Corporate Bonds 235,630.32

Common Stocks 50,114 ,813.313

Amortization of Premiun 86,589.94

Short Term Securities (Net) 93,889,377.78
TOTAL RECEIPTS 156,637,964.08

DISEURSEMENTS:

Securities Acquired:
U. 8. Government Agencies

Non-Guaranteed 86,026,346.70
Corporate Bonds 3,500,000.00
Convertible Preferred Stocks 188,100.00
Common Stocks 75,504,729 .42
Amortization of Discount 525,106.21
TOTAL DISBURSEMENTS (165,744 ,282.33)
Cash on Hand 9/30/B7 (Interest Bearing) $41,692 ,038.05
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INCOME RECEIVED
AVATLABLE FUND
September 30, 1987

Interest Received:

U. 5. Government Obligations
Treasury Securities
GNMA Pass-Throughs
FHA Mortgages

U. 8. Government Agencies
Non-Guaranteed

Corporate Bonds

Short Term Securitles
Funds In State Treasury (PUF)

Dividends Received:
Convertlible Debentures
Common Stocks

TOTAL RECEIPTS

L&TI S50

$358,9356.
777,756,

22,799

1,104,036.

4,967,061.
2,605,153,
339,005.

8,625.
4,244 477,

1117

61
75

61

a5

37
58
93

00
35

$14,427,852.

55




For Month Ended August 31, 1987

LAND AND INVESTMENT REPORT

II. TRUST AND SPECTIAL FUNDS

1118

TRUST AND SPEGIAL FUNDS - INVESTMENT MATTERS, --

REPORT ON SECURITIES TRANSBACTIONS. - -The

transactions have been made for the Trust
Executive Vice Chancellor for Asset Management recommends approval by the Board of
Regents of these transsctions.

following

securities

and Special Funds 1in August, 1987. The

COMPARISON
SUMMARY OF ASSETS

BOOK VALUE BOOK YIELD BOOK VALUE BOOK YIELD
8/31/86 8/31/86 8/31/87 B/31/87
DEBT SECURITIES:
0. §. GOVERNMENT OBLIGATIONS
Treasury Bonds $43,080,495.98 11.33% 541,826,712 .38 11.09%
Various Guaranteed Bonds 5,775,250.84 11.07% 5,816,466 ,.8] 10.22%
TOTAL - U. S. Government "
Obligations 48,855,746 .82 11.30% 47,643,179.1% 10.98%
U. S. Government Agencies
(Non-Guaranteed) 13,486,130.03 11.50% 34,278,844.2) 9.69%
Corporate Bonds 133,175,805.17 11.31% 157,338,344, 66 10.89%
TOTAL - DEBT SECURITIES 195,517 ,682.02 11.32% 239,260,368.08 10.73%
Preferred Stocks 1,151,900.00 13.56% 1,151,900.00 13.56%
TOTAL - FIXED INCOME
SECURITIES 196,669,582 .02 11.33% 240,412 ,268.08 10.75%
EQUITY SECURITIES: T
Convertible Debentures 560,000.00 5.09% 350,000.00 8.04%
Convertible Preferred Stocks 39,057.50 6.96% 441,124 .30 0.62¢%
Common Stocks 94,259,541.71 3.74% 121,448,087.54 3.21%
Other Equities 800,000.00 0.00% 5,636,785.79 0.00%
TOTAL - EQUITY SECURITIES 95,658, 599.421 3.72% 127,875,977, 65 " 3.07%
TOTAL - LONG TERM
INVESTMENTS 292,328,181.23 8.84% 368,288,245,73 8.08%
CASH & EQUIVALENTS:
Goldman Sachs 59,459,166.02 5.99% 42,701,930.76 6.31%
U.S. Govts. {Direct) 4,575,070.37 10.20% 5,995,732.90 10.52%
Corporata Bonds 2,014,569,.32 15.45% 2,056,256,69 7.20%
GCommercial Paper 31,000,000.00 &.54% 35,000,000.00 6.83%
Cash {423,771.48) 0.00% 957,735,086 0.00%
TOTAL - CASH & EQUIVALENT 96,625,034.23 6.59% 86,711,655.41 6.76%
TOTAL - COMMON TRUST FUND
SECURITIES, CASH, - -
& EQUIVALENT $388,953,215.4¢6 8.28% $454,999,901.14 7.83%
Total Market Value $425,830,028.85 8494,009,866.20
Market Unit Value $2.6288085472 §2.7236904282
Indicated Annual Income
Per Unit $0.1988 $0.1964
Based on Indicated Income -
Yisld on Market 7.56% 7.21%
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FAS B AR

COMMON TRUST FUND SUMMARY OF ASSETS
BOOK VALUE AND BOOK YIELD BY COUNSELOR AND SYSTEM STAFF
(000°S OMITTED)

AUGUST 31, 1987

SYSTEM STAFF BREAU ___ GEOCAPITAL D S _KENNEDY
DEBT SECURITIES:
U.8. Governments
Treasury Bonds $41,827 11.09%
Various Govit. Gtd. 5,816 10.22%
TOTAL - U.S5. Govts. 47,643 10,98%
Non-Gtd. Agenciles 34,279 9.69%
Corporate Bonds 157,338 10.89%
TOTAL DEET 239,260 10.73%
Preferred Stocks 1,152 13.56%
TOTAL FIXED 240,412 10.75%
EQUITY SECURITIES: 5150 6.75%
Conv. Debentures $200 9.00% 15 .
Conv., Preferred $402 0.00%
Common Stocks 51,104 3.71% 11,937 2.60% 15,148 0.79% 10,442  0.79%
Other Equities 9,417 0.00%
TOTAL EQUITIES 60,521 0.00% 12,137 0.15% 15,298 0.07% 10,844 0.00%
TOTAL LONG TERM 300,933 8.59% 12,137 0.15% 15,298 0.07% 10,844 0.00%
SHORT TERM:
Goldman Sachs-STIF 23,027 6.31% 5,773 6.31% 1,462 6.31% 6,315 6.31%
1.8, Gowvts. (Direct) 5,996 10.52%
Corporate Bonds 2,056 7.20%
Commercial Paper 35,000 §5.83%
Cash 957 0.00%
TOTAL SHORT TERM §7.036 6.89% 5.773 6.31% 1,462 6.31% 6,315 6.31%
TOTAL FUND $367,969 B,28% $17,910 2.13% 516,760 0.61% $17,159  2.32%
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COMMON TRUST FUND SUMMARY OF ASSETS
BOOK VALUE AND BOOK YIELD BY COUNSELOR AND SYSTEM STAFF (Continued)

(0Q0'S OMITTED)

AUGUST 31, 1987

KAMN BROTHERS W _H REAVES ___TOTAL FUND
DEBT SECURITIES:
U.5. Governments
Treasury Bonds 841,827 11.09%
Varfous Govt. Gtd, 5,816 10.22%
TOTAL - U.S5. Govts. 47,643 1(,98%
Non-Gtd. Agenciles 34,279  9.69%
Corporate Bonds 157,338 10.89%
TOTAL DESBT 239,260 10.73%
Preferred Stocks 1,152 13.56%
TOTAL FIXED 240,412 10.75%
EQUITY SECURITIES:
Conv. Debentures 350 8.04%
Conv. Preferred $39  §5.96% 441  0.62%
Common Stocks 12,295 2.53% $16,742 7.00% 117,668 3.31%
Other Equities 9,417 0.00%
TOTAL EQUITIES 12,334 0.02% 16,742 0.00% 127,878 3.07%
TOTAL LONG TERM 12,334 0.02% 16,742 0.00% 368,288 8.08%
SHORT TERM:
Goldman Sachs-STIF 3,930 6.31% 2,195 6.31% 42,702 6.31%
U.S. Govts. (Direct) 5,996 10.52%
Corporace Bonds 2,056 7.20%
Commercial Paper 35,000 6.83%
Cash 957 0.00%
TOTAL SHORT TERM 3,939 6.31% 2.155% 6.3l% 86,711 6.76%

TOTAL FUND 516,264 1.54% $18,937 0.73% 5454,999 7.83%
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PAR VALUE

$1,000,000.00

$2,000,000.00
25,000.00

$2,025,000.00

$99,459.17

o e e T

INVESTMENTS ACQUIRED
(August, 1987)

DESCRIPTION AND FUND

1121

(DETAILED SCHEDULES FOLLOW)

PURCHAS
U. S, GOVE NT OBLIGATIONS
{(Nop-Guaranteed):

Common Trust Fund - System Staff

CORFPORATE BONDS:

Common Trust Fund - System Staff

UTMB - G - The Robartaon-Poth
Charitable Remalnder Trust

TOTAL - Corporate Bonds

OTHER EQUITIES:
Common Trust Fund

Systam Staff

COMMON STOCKS:

Common Trust Fund - System Staff

Common Trust Fund - GeoCapital

Common Trust Fund - D. §. Kennedy

Common Trust Fund - Kahn Brothers

Common Trust Fund - W, H. Reaves

Ima Hogg Foundation

The Bobertson Poth Foundation

UTS - Professional Llability
Insurance Plan - Outside Manager

Valter Prescott Webb Chalr In History

Winedale Stage Coach Inn Fund

UTMB - G - Cecll H. & Ida Green Chalr
Marine Biomadical Institute

UTSCC - H - Ann Rife Cox Chair
in Gynecology

UOTHSC - D - The Lydia K. Karcher Fund
for Medlical Fxcellence

UTHSC - D - Eugene McDermott Chair
for Center for Study of Human Growth
& Development

UTPR - Ellen & B1ll Noel Scholarship Fund

Edgar J. Poth & Gaynelle Robertson
Poth Trust

Victor L. Hand Unjtrust

Leila A. Oliver Charitable Trust

K. D, Woods Unltrust

UITMB - G - Libble Moody Thompson Trust

UTMB ~ G - Libble Moody Thompson
Memorial Trust

UTMB - G - Robertson-Poth Charitable
Remainder Trust

UIMB - G - Clark W. Thompson Trust

UTSCC - H - Lillian C. Koehler
Anmauity Trust

TOTAL - Common Stocks

L&TI 54

TOTAL NET €OST  YIELD
(BOOK VALUE) AT COST
$997,500,39  9.53%
$2,000,000.00 10.40%

23,187.50 _9.45%
$2,023,187.50 10.39%
$95,459.17  0.00%
$4,811,147.00 0.79%
454,120.00 1.88%
141,687.00 0.00%
364,125.00 6.59%
392,002.50 6.33%
590,759.00 4.72%
198,028.50 3.00%
7831,009.43  3.31%
23,786.00 2.07%
86,926.00 3.60%
9,770.03  0.00%
88,145.50  3.69%
27,772.00  2.63%
10,842.84  0.00%
15,022.00 2.56%
9,545.00 2.10%
30,504.50 9.12%
9,545.00 2.10%
18,844.50  7.26%
50,881.50 3.69%
127,229.50  3.58%
67,860.00 3.71%
98,742.00 4.13%
7.636.00 2.10%
$8,417.930 B0 2.15%
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INVESTMENTS ACQUIRED {Continued)
{(August, 1987)

Ju PURC OF SHORT TERM SECURITIE _ BOOK VALUE
Chancellor‘s Council $34,104.81
¥Frank B. Cotton Trust Damage Paymeént 336.87
Office of Investments & Trusts -

Suspense Account 187,701.38
Varner-Bayou Bend Heritage Fund for

Child Guidance Center in Houston 545,33
Hogg Foundation for Mental Health -

Frances Fowler Wallace Memeorlal Fund 824.58

Unallacated Accoumt 286,680,113

Ima Hogg Foundation 147,990.65
The Robertson Poth Foundation 24,116.95

Temporary Investments of Funds
to be Added to the Common Trust Fund--

U. T, System 35,000.00

¥. T. Austin 1,393,000.00

U. T. Medical Branch - Galveston 919,000.00

U. T. Health Science Center - Dallas 1,359 ,000.00

U. T. El Pasco 1,50L1,000.00
U. T. System Professional Liability

Insurance Plan - Fixed Income 1,085,768.99
U. T. System Professional Liability

Insurance Plan - Equitiesz 278,741.22
U. T. System Professional Liability

Insurance Plan - Outside Manager 210,0%96.21
The Capital Clity Savings

Regents Professorship 50,000.00
Melvin H, Gertz Chalr

in Chemical Engineering 6,000.00
Joe & Charleen Magliolo Lab

for Polymer Engineering 500.00
Gerard A. Rohlich Regents Professorshlip

in Civil Englneering 3,000.00
Littlefleld Fund for Southerm History

Reserve for Fublication 500.00
Longhorn Scholarship Fund 28,000.00
UTHSC - D - The Lydia K. Karcher Fund

for Medfcal Excellence 1,500.00
UTHSC - SA - Dr. Witten B. Russ Chair

in Surgery 500.00
UTA - Rudolf Hermanns UTA Endowment Fund

for Excellence 1,658.92
UTD - The University of Texas at Dallas

Philatelic Endowment Fund 5,000, 00
UTPE - Ellen & Bill Noel Scholarship Fund 5%,000.00
UTS - The Robert & Alma Moreton

1983 Unitrust 4,500.00
Carl C. Maxey Annulty Trust 8,000.00
K. D. Woods Unitrust 11,500.00
UTMB - G - Robertson-Poth Charitable

Remainder Trust No, 2 1,000.00
UTSCC - H - Ken Muller Professorship

in Pigment Cell Biclogy 500.00
UTSCC - H - The Robert & Alma Moreton

1983 Unitrust 5,000, 00

TOTAL - Net Purchase
of Short Term Securities 57,650,066 04
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ASSETS HELD IN CTF ORT TERM POOL

AT 8/31/87: BOOK VALUE
Goldman Sachs Institutional Liguid Assets

Government Portfolio $42,701,930.76
Ford Motor Credit 10,000,000.00
Ceneral Electric Gradit 10,000,000.00
General Electric Financial

Services 15,000,000.00
TQOTAL CTF SHORT TERM HOLDINGS $77,701,930.76
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BOOK VAIUE

INVESTMENTS DISPOSED OF
{August, 1987)

1124

YIELD
GAIN OR AT SALE
(LOSS) _PRICE

82,218,395,

1,325,479

$11,850.63
_24,875.00

$36,725.63

T —— e g X .

$20,413.08

T A Y e

518.72

a5
600,263,357
.36
933,205.82
198,500.00
874,472.58
407,285.00

10,437.90
186,376.80

887,697.91

47 .27

7,1087.5Q

4,810,00
22,947.50

30,047.30

8,010.03

TOTAL RET
___ DESCRIPTION AND FUND  __ PROCEEDS
(DETAILED SCHEDULES FOLLOW)
SALES
CORPORATE BONDS:
Carl C. Maxey Annuity

Trust 58,316.77
UTME - G - Robertson-FPoth

Charitable Remainder Trust _23,355.75

$31,672.52
3 caicalli gy STy e P el

OTHER EQUITIES:

Commoen Trust Fund -

System Staff $820,413.08

oy il i ey -

PREFERRED STOCKS:

The Dr. Ralph & Marie B. Hanna

Centennial Endowed

Scholarship in Art $7.55
COMMON STOCKS:

Common Trust Fund -

System Staff $2,856,978.81
Common Trust Fund -

Breau Capital 1,070,120.20
Common Trust Fund -

GeoCapltal 1,613,472.97
Common Trust Fund -

D. §. Kennedy 1,379,313.87
Common Trust Fund -

Kahn Brothers 347,738 .37
Comton Trust Fund -

W. H. Reaves 1,082,190.23
Ima Hogg Foundation 594,936.23
The Robertson Poth Foundation 1%,172.50
U, T, System Professional

Liability Insurance Plan -

Equities 249 ,827.65
U. T, System Professional

liabllity Insurance Plan -

Outslde Manager 874,862.36
The Dr. Ralph & Marie B. Hanna

Centennial Endowed

Scholarship in Art 14.82
Walter Prescott Webdb

Chair in History 9,556.68
Winedale Stagecoach Inn Fund 7.586.24
UTHSC - D - The Lydia K.

Karchar Fund for

Medical Excellence 2¢,711.08
UTPB - Ellen & Bill Noel

Scholarship Fund 44,843.01
K. D. Woods Unitrust 30,864.84

L&T1 57

($3,533.86)12.40%

£1,519.

25

9.20%

(85,053.11)10.04%

$0.00 0.00%

I O 1. D

($11.

17)

0.00%

$638, 583,
469 ,856.
347,993
446,108 .
149,238

207,717.
187,651.

4,734,

63,450,

87,164,

(32.
2,449.
2,776.
6,763.

14,795.
22,854,

76

63

.61

05

.37

65
23
60

85

45

45)

18

24

58

71
81

2.09%
L.75%
0.63%
0.72%
1.15%
5.36%

1.93%
2.22%

3.87%
4.92%
0.00%
2.18%
2.22%
2.34%

2.35%
3.76%
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INVESTMENTS DISPOSED OF (Continued)
(August, 1987)

YIELD
TOTAL NET GAIN OR AT SALE
BOOK VALUE _ DESCRIPTION_AND FUND PROCEEDS (LOSSY . _PRICE
(DETAILED SCHEDULES FOLLOW)
SALES (Continued}:
GOMMON STOCKS (Continued):
$2,760,00 UTMB - ¢ - Libble Moody
Thompson Trust 84,416 .85 51,656.85 2.50%
10,437.90 UTMB - G - Robertson-Poth Charitable
Remsinder Trust 15,172.49 4,734.59 2.22%
11,255.80 UTMB - G - Clark W. Thompson
Trust 15,172.49 3,916,693 2.22%
87,739,537.29 TOTAL - Common Stocks
before Gifts $10,401,951.69 §2,662 414,40 2.25%

$1,000,000.00

1,000,000.00
$2,000,000.00

§84,041.81

b e

$633,217.88

g N e A S0 il Sy T

$3,029,22

1,000,000, 00

$1,003,029.22

Stocks Received by Gift
or Bequest

TOTAL - All Common Stocks

KMATURITIES AND FPAYMENTS

U, S. GOVERNMENT OBLIGATIONS

ect):

249.029.8]

$10,650,981.50

Department of Computer Seclences

Administrative Endowment
UTHSC - D - Distinguiahed
Chair in Buman Butritvion

TOTAL - U.S8. Govts. (Direct)
U. S. GOVER OBLIGATIONS
{(Guaranteed):

Common Trust Fund -
System Staff

U. 5. GOVERNMENT OBLIGATIONS

(Non-Guaranteed):
Federal Home Loan Mtge.

P. C.’'s Various Groups--
Common Trust Fund -
System Staff

CORPORATE EONDS:

Common Trust Fund -
System Staff

U. T. Professional
Liability Insurance PFlan
- Fixed Income

TOTAL - Corporate Bonds

1L &1 58

$1,000,000,00

1,000,000.00
$2,000,000.00

$84,118.14

= ol I e s S

$640,545,57

$3,029.22

_1.000,000.00
$1,003,029.22

$0.00

576.33

T o

$7,327.89

RN S I

$0.00

0.00
§0.00



INVESTMENTS DISPOSED OF (Continued)

(August, 1987)

TOTAL NET
NET REDUCTION OF PROCEEDS
SHORT TERM SECURITIES: (BOQK_VALUE)

Common Trust Fund -
System Staff

Temporary Investments of Funds
to be Added to Common Trust Fund--

U. T. Arlington 250,
Interest on Damage Payments

on West Texas Lands
College of Engineering

Loan Fund 28,
Common Trust Fund -

Undistributed Recelpts 4,043,
Miscellansous Charges

Allocable to Trusts &

Special Funds 2,
Hogg Foundation for Mental Health -

Ima Hogg Foundation

Program Support 74,

V. G. Hogg Fund 400,
Ima Hogg Scholarship in

Mental Health
Ima Hogg Foundatien 458,
The Robertson Poth Foundation 86,
Rashid Engineering Regents

Chair
Sheffield Challenge Fund

Endowvment Program 365,
Curtis T. Vaughan, Jr.

Centennial Chair in

Astronomy 1,
Waltar Prescott Webb

Chair in History 18,
Friend of Alec Excellence Fund 5,
Windedale Stage Coach Inn Fund 115,
UTMB - G - Ann Rife Gox

Chair in Gynecology 119,
UTSCC - H - Bud Johnson

Clinical Chair
UTSCC - H - Bilife Wyrich

Kennerly Estate 27,
UTHSC - D - Frank H, Kidd, Jr.,

M. D., Professorship

in Surgery 74,
UTHSC - D - Mary Nell & Ralph

B. Rogers Chalr in

Cardiovascular Dlseases 141,
UTHSC -~ D - Dr. Morris ZIff

Professorship In

Rheumatology 144,
UTEP - Frank B. Cotton Trust

Endowment Account 1,
UTITC - SA - Special Fund 1,
Edgar J. Poth & Gaynelle

Robertson Poth Trust 9,
Victor L. Hand Unitrust 30,
Leila A. Oliver

Charitable Trust 9,

L &1 59

000.

952

500.

578,

823.

911.
A3

305

558,
00
000.

000

500.

000,

000,

500

500.

§00.

000

000,

000.

000.

000.

0G0

600.
£00.

600,

$20,000,000,00

00

.09

00

00

91

92

68

00

0o

00

00

.00
500.
000.

00
00

00

00

.00

00

00

00

Q0

.00

00
o0

00
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INVESTMENTS DISPOSED OF (Continued)
(August, 1987)

TOTAL NET

NET REDUCTION OF PROCEEDS
SHORT TERM SECURITIES _(BOOK VALUE)
(Continued):
UTHB - G - Libbie Moody

Thompson Trust 546,800.00
UTMB - 6 - Libbie Moody Thompson

Memorial Trust 127,500.00
UTMB - G - Robertson-Poth Charitable

Remainder Trust 52,800,00
UIMB - G - Clark W. Thompson

Trust 83,900.00

UTME - ¢ - J. Fredric Mullins, M. D.,
Charitable Remainder

Unitrust 123.93
UTSGC - H - Lillian €. Koehler

Amnuity Trust 7,500.00
Retirement of Indebtedness

Accounts 16,794,259.086
Damage Payments on West

Texas Lands 175,000.00

TOTAL - Net Reduction
of Short Term Securitiles $43,696,813.04

L&I 60
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COMMON TRUST FUND - SYSTEM STAFF
(August, 1987)

BOND PURCHASES

COST (BOOK VAIUE) YIELD
PAR VALUE ISSUE UNIT TOTAL AT COST
$1,000,000.00 Federal Home Loan Mtge. Gnome 9-1/2% P.C. #380005,
7/1/02 99.75 $997,500.39 9.53%
2,000,000.00 Chrysler 10Q.4% Notes,
8/1/99 100.00 2,000,000.00 10.40%
$3,000,000.00 $2,997,500.3% 10.11%
STOCK PURCHASES
COST (BOOK VALUE) YIELD
PAR VALUE ISSUE TOTAL AT COST
OTHER EQUITIES:
$§70,578.32 Cheyenne Partners Limited Partnership $70,578 .32 0.00C%
28,880 .85 Limited Partnership Acquisition Cest 28,880.85 0.00%
$99,459 17 299!459.1? Q.00%

8211
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NQ. OF SHARES

COMMON TRUST FUND - SYSTEM STAFF (Continued)
(August, 1987}

STOCK PURCHASES (Continued)

3,000
2,200
6,000
270,000
5,000
3,500
2,500

BOOK VALUE

$20,413.08

$228,843.91
146,948 .81
167,015.87
210,175.68
185,467 .56
186,485 .14
920,020,538
173.,437.50

$2,218,395.05

ISSUE

Consolidated Edison of New York
Duquesne Light

Federal

Investors Insurance Holding
Mobil

Penwalt

USAlr Group

STOCK SALES

ISSUE

OTHER EQUITIES:
Cheyenne Partners Limited Partnership

COMMON STOCKS:

American Express (7,700shs)
E-Systems (5m shs)

First Interstate Bancorp (3,300 shs)
Honeywell (3m shs)

Kraft (7m shs)

Norwest (5,500 shs)

Southland (13,930 shs)

Valley National (3,700 shs}

COST (BOOK VALUE) YIELD
UNIT TOTAL AT COST

45.47 $136,395.00 6.51%

12.31 27,088.00 9.75%

43.60 261,600.00 2.71%

14.00 3,780,000.00 0.00%

49 .84 249,200.00 4.61%

64.75 226,639.00 3.71%

52.09 130,225.00 0.23%
$4,811,147.00 0.79%

YIELD

AT SALE

NET SALES PROCEEDS GAIN OR_(L0SS) PRICE
$20,413.08 30.00 0.00%
$303,523.86 $74,679.95 1.92%
189,198.67 42,249 .86 1.32%
200,996.29 33,980.42 4.59%
262,971.22 52,795.54 2.28%
421,105.94 235,638.38 3.12%
259,497.83 73,012.69 3.81%
1,072,610.00 152,589 .42 0.73%
147 .075.00 (26,362.50) 3.62%

$2,856,978.81 $638,583.76 2.09%

6211
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BOOK VALUE

$84,041.81

633,217.88

3,029.22

$720,288.91

COMMON TRUST FUND - SYSTEM STAFF (Continued)
(August, 1%87)

MATURITIES AND PREPAYMENTS

ISSUE TOTAL NET PROCEEDS GAIN OR (1OSS)
GNMA Pass-Throughs, Various Pools
($84,118.14 par) 584,118.14 $76.33
Federal Home Loan Mortgage P. C.'s, Various Groups
($640,545.57 par) 640,545.57 7,327.69
Safeway Stores 9.0% Purchase Lease,
5/1/96 ($3,029.22 par) 3,029.22 ____0.00
$727,692.93 $7,404.02

1:399 ¢
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BOOK VALUE

$81,804.00
16,892.79
81,500.00
192,480.00
116,480.14
111,106.64
$600,263.57

COMMON TRUST FUND - BREAU CAPITAL
(August, 1987)

STOCK SALES

ISSUE

NET SALES PROCEEDS

American Telephone & Telegraph (3,400 shs)
Applied Magneties (1,200 shs)

Langley (1lm shs)

Standard Brands (9,500 shs)

Technitrol (8,300 shs)

Willecox & Gibbs (10,933 shs)

§117,066,
38,290,
131,450.
295,120,
239,211.
248,980,

57
72
00
14
99
78

$1,070,120.

20

GAIN OR (1.OSS

$35,262.57
21,397.93
49,950.00
102,640.14
122,731.85
137 .B74.14

$469,856.61

YIELD
AT SALE
PRICE
48%
.00%
.0B%
.93%

O N RO W

0.53%
1.75%

1T
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COMMON TRUST FUND - GEOGCAPITAL
(August, 1987)

STOCK PURCHASES

COST (BOOK VALUE} YIELD
NO. OF SHARES ISSUE UNIT TOTAL AT COST
2,000 Gontel 36.58 $73,160.00 5.14%

30,000 U.S. Healthcare 12.70 380,960.00 1.26%
$456,120.00 .88

STOCK SALES

YIELD

AT SALE

BOOK VAIUE 15SUE NET SALES PROCEEDS GAIN OR (10SS) PRICE

COMMON STOCKS:

$448,217 .38 Becor Western (32,100 shs) $507,523.50 $59,306.12 1.26%
6.47 Nohle Drilling (0.95 shs) 5.88 (0.59) 0.00%

481,117 45 Penn Central (10m shs) 580,663.52 99, 546.07 0.09%%
318,588.06 Southland (6,599 shs) 508,123.00 189,534.94 0.73%
77.,5%0,00 Sprague Technologies {4,400 shs) 77, 157.07 (392.93) 0.00%
$1,325,473.36 51,673,472.97 $347,993.61 0.63%

AN
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NC. OF SHARES

g,100

RBOOK VALUE

$933,205.82

COMMON TRUST FUND - D. S.

KENNEDY

(August, 1987)

STOCKR PURCHASES

COST {BOOK VALUE)Y YIELD
JSSUE UNIT TOTAL AT CcQST
Cleveland-Cliffs 15.57 $141,687.00 0,00%
[ ——————————— I T =
STOCR SALES

YIELD

AT SALE

ISSUE NET SALES PROCEEDS GAIN OR (LOSS) PRICE

Deere (40m shs)

$1,379,313.87

$446,108.05 0.72%

34 9 ¢
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COMMCN TRUST FUND - KAUN BROTHERS
{August, 1987)

STOCK PURCHASES

COST (BOOK VALUE) YIELD
NO. OF SHARES ISSUE UNIT TOTAL AT COST
20,000 First Commerce 18.21 $364,125.00 6.59%
STOCK SALES

YIELD

AT SALE

BOOK VALUE ISSUE NET SALES PROCEEDS GAIN OR (L0SS) _ERICE
$198, 500, 00 Helmerich & Payne (10m shs) $347,738.37 $149,238.37 1.15%

vetll
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RO. OF SHARES

1,

l’
1!
5]
l’

2,

§73,322
222,196
56,744
55,608
44,825
142,022
97,594
54,0863
72,641

500
000
000
Q00
000
000
500
000

BOOK VALUE

.62
.98
.18
.69
.79
.23
.29
.02
.84

35,452.94

ES?& 472.58

COMMON TRUST FUND - W. H.

REAVES

{August, 1987)

STOCK PURCHASES

ISSUE

COST {BOOK VALUR)

Amoco

Central Lousianna Electric
Dominion Resources

FPL Group

Ipalco Enterprises

Mobil

Decldental Petroleum
Scana

STOCK SALES

ISSUE

UNIT TOTAL
78.85 $39,425.00
33.60 33,600,00
41,10 41,100,00
30.60 30,600.00
23,39 116,927.00
50.04 50,038.00
36.23 18,112.50
31.10 _62,200.00

$392,002.50

American Information Techmologies {lm shs)
American Telephone & Telegraph (10m shs)
Bell Atlantic (lm shs)

BellSouth {1,500 shs)

Dominion Resources (lm shs)

Florida Progress (5m shs)

FPL Group (3m shs)

NYNEX (lm shs)

Scana {(?2m shs)

Southwestern Public Setvice (2m shs)

328,651

74,593,
62,144
44,711,
187,110,
98,003.
.51

74,286

65,889,
56,798,

NET SALES PROCEEDS
$90,000.
48

98

51
42
50
73
21

79
10

$1,082,190.

23

GAIN OR (10SS)
516,678,

106,454,
17,849,
6,535.
(114.
45,088,
408,

.49
.05)

20,223
(6,752

36
50
33
73
29)
50
92

1.345.16

§207,717 .65

~ OB O O = O P
e
el
ey

&
W
Ll
o

YIELD
AT SALE
PRICE
.55%
.64%
.las
.30%
.61%

LRI O O LR LR e Ln
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PAR VALUE

$25,000.00

NO. OF SHARES

5,800
3,500
2,300
1,000

BOND PURCHASES

{August, 1987)

ISSUE AND FUND

COST (BOCK VALUE)

U. T. HEDICAL BRANCH - GALVESTON - THE ROBERTSON-POTH CHARITABLE

REMATNDER TRUST:

Mobil 8-1/2% S.F. Debs., 6/15/01

STOCK PURCHASES
(August, 1987)

ISSUE _AND FUND

DUNIT TOTAL
92.75 $23,187.50

COST (BOOK VALUE)

IMA HOGG FOUNDATION:

Brooklyn Union Gas
Chrysler

Delta Air Lines

Ford Motor of Canada

UNIT TOTAL
26.72 $154,947.00
45.34 158,6%90.00
57.84 133,032.00
144.09 144,090.00

$590,759.00

¥YIELD
AT COST

YIELD

AT COST

6.21%
2.21%
2.07%
8.33%
4.72%

911
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STOCK PURCHASES (Continuned)
(August, 1987)

COST (BOOK VALUE) YIELD
NO. OF SHARES ISSUE AND FUND UNIT TOTAL AT COST
THE ROBERTSON POTH FOUNDATION:
1,000 Barnett Banks 35.59 $35,590.00 2.58%
1,400 Berkley (W. R,) 27.25 38,150.00 1.03%
500 Dun & Bradstreet 65.72 32,857.50 2.28%
700 Echlin 18 .41 12,925.50 3.03%
200 General Motors 85.97 17,193.00 5.82%
500 Pacific Telesis Group 26.47 13,232.50 6.20%
1,700 Tracor 19.0% 32,453.00 72.10%
300 U. 5. West 52.09 15,627,00 6.30%
§198,026050  3.008
U, T. SYSTEM PROFESSIONAL LIABILITY
INSURANCE PLAN - OUTSIDE MANAGER:
2,000 Boise Cascade 78.94 $5157,870.00 2.40%
1,900 Burlington Northern 80.81 153,538.43 2.47%
1,700 Monsanto 92.95 158,015.00 31.013%
6,200 NCNB 25.65 159,032.70 3.27%
2,200 NYNEX 70.25 154,553,360 5.41%

783,009.43 3.31%

WALTER PRESCOTT WEBB CHAIR IN HISTORY:

300 Berkley (W. R.) 27.25 $8,175.00 1.03%
400 Gemini II 17.09 6,836.00 0.00%
200 Shawmut 43 88 __8,775.00 4.65%

$23,786.00 2074

LETT
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NG. OF SHARES

400
600
200
1,200
700
400

400
600
200

1,300
700
400

360
S00

STOCK PURCHASES (Continued)
{August, 1%87)

ISSUE AND FUND

COST (BOOX VALUE)

VINEDALE STAGE COACH INN FUND:

Barnett Banks
Berkley (W. R.)
Dbun & Bradstreet
Duquesne Light
Tracor

Valley National

U. T. SYSTEM CANCER CENTER - HOUSTON - ANN RIFE COX
CHAIR IN GYNEGOLOGY:

Barnett Banks
Berkley (W. R.}
Dun & Bradstreet
Duquesne Light
Tracor

Valley National

U. T. HEALTH SCIENCE CENTER - DALLAS - THE LYDIA K. KARCHER
FUND FOR MEDICAL EXCELLENCE:

Dun & Bradstreet
Echlin

UNIT TOTAL
35.5% 514,236.00
27.25 16,350.00
65,7 13,143.00
12.20 14,634.00
19.09 12,363.00
38.00 _15,200,00

$86,926.00
35,59 $14,236.00
27.25 16,350.00
65.72 13,143.00
12.20 15,853.50
19.09 13,363.00
38.00 _15.,200.00

$88,145 50
62. 84 $18,852.00
17.84 8,920.00

$27,772.00

YIELD

AT COST

.58%
.03%
. 28%
.84y
L10%
.79%

L )

3.80%
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LINT

NO. OF SHARE

400
400

500

1,300

500

STOCK PURCHASES (Continued’
(August, 1%87)

ISSUE AND FUND

COST (BOOK VALUE)

U. T. PERMIAN BASIN - ELLEN & BILL NOEL SCHOLARSHIP FUND:

Echlin
Tracor

EDGAR J. POTH & GAYNELLE ROBERTOSN POTH TRUST:

Tracor

VICTOR L. HAND UNITRUST:

Southern

LFITA A. OLIVER CHARITABLE TRUST:

Tracor

UNIT TOTAL
18.47 $7,386 .00
192.09 _7.636,00
§15,022.00
19.09 9,545.00
23.47 $30,504.50
19.09 $9,545.00

YIELD
AT COST

E :

2.10%

g.12%

2.10%

6e1Y
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NO. OF SHARES

300
300

400
200
800
100
400
200

600
800
300
1,700
100
1,000
500

STOCK PURCHASES (Continued)
(August, 1987)

ISSUE AND FUND

R. D. WOODS UNITRUST:

Carolina Power & Light
Washington Gas Light

U, T. MEDICAL BRANCH - GALVESTON - LIBBIE MOODY THOMPSON TRUST:

Berkley (W. R.)
Dun & Bradstreet
Duguesne Light
Echlin

Tracor

Valley National

U. T. MEDICAL BRANCH - GALVESTON - LIBBIE MCODY THOMPSON
MEMORTAL TRUST:

Barnett Banks
Berkley (W. R.)
Dun & Bradstreet
Duquesne Light
Echlin

Tracor

Jalley National

COST (BOOK VALUE)

UNIT TOTAL
16.59 $10,977.00
26.23 7.867.50
518,844.50

27.25 $10,900.00
65.72 13,143.00
12.20 9,756.00
18.47 1,846.50
19.09 7,636.00
38.00 7.600,00
$50,881.50

35.59 $21,354.00
27.25 21,800.00
65.72 19,714.50
12.20 20,731.50
18.47 5,539.50
19.09 19,090.00
38.00 __19.000.00
$127,229.50

.583%
.033
. 28%
.B4s

B WO MM
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NO. OF SHARES

300
400
200
1,000
500
300

500
300
1,600
300
800
500

400

STOCK PURCHASES (Continued)
(August, 1987}

ISSUE AND FUND

U. T. MEDICAL BRANCH - GALVESTON - ROBERTSON-POTH CHARITAELE
REMAINDER TRUST:

Barnett Banks
Berkley (W. R.)
Dun & Bradstreet
Duquesne Light
Tracer

Valley National

U. T, MEDICAL BRANCH - GALVESTON - CLARK W. THOMPSON TRUST:

Barnett Banks
Dun & Bradstreet
Duquesne Light
Echlin

Tracor

Valley Natiomal

U. T. S5YSTEM CANCFR CENTER - HOUSTON - LILLIAN C. KOEHLER
ANNUTITY TRUST:

Tracor

COST (BOQK VALUE) YIELD
UNIT TOTAL AT COST
35.59 $10,677.00 2.58%
27.25 10,900.00 1.03%
65.72 13,143 .00 2.28%
12.20 12,195.00 9.84%
15.09 9,545 .00 2.10%
38.00 11.400.00 3.79%

$67,860.00 3.71%
35.59 $17,795.00 2.58%
65.72 19,714.50 2.28%
12.20 19,512.00 9.84%
18.47 5,539.50 3.03%
15.09 17,181.00 2.10%
38.00 19,000,090 3.79%

$98,742.00 4.13%
19,09 $7,636.00 2.10%

1541
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STOCK PURCHASES (Continued)}
{August, 1987)

COST (BOOK VALUE)

NC. OF UNITS ISSUE AND FUND UNIT TOTAL
U. T. HEDICAL BRANCH - GALVESTON - CEGIL H. & IDA M. GREEN
CHAIR MARINE BIOMEDICAL INSTITUTE:

2.73 Common Fund Account 3,578.77 $3,770.03

U. T. HEALTH SCIENCE CENTER - DALIAS - EUGENE MGDERMOTT CHAIR
FOR CENTER FOR STUDY OF HUMAN GROWTH & DEVELOPMENT:

3.03 GCommon Fund Account 3,578.50 310,842 .84

FAA Y
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BOOK VALUE

$11,8B50.63

$24,875.00

BOOK VALUE

BOND SALES
(August, 1987)

ISSUE AND FUND

CARL C. MAXEY ANNUITY TRUST:

Gulf States Utiliries 8-1/2% lst Mtge., 2/1/00

U. T. MEDICAL BRANCH - GALVESTON - ROBERTSON-POTH
CHARITABLE REMAINDER TRUST:

Tennece 8-3/8% Debs., 4/1/02

STOCK SALES
(August, 1987)

ISSTUE AND FUND

PREFERRED STOCKS:
TEE DR. RALPH & MARIE B. HANNA CENNTENNIAL ENDOWED
SCHOLARSHIP IN ART:

First RepublicBank (0.08 shs)

NET SALES PROCEEDS

_$8,316.77

$23,355.75

NET SALES

PROCEEDS

GAIN OR (LOSS)

($3.533.86)

($1,519.25)

GAIN OR (1.0SS5)

YIELD
AT SALE
PRICE

12 .40%

9.20%

YIELD
AT SALE
PRICE

evit
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BOOK VALUE

§102,500.00
99,900.00
100,250.00
104,635.00

$407,285.00

$10,437.90

$80,668.80
38,100.00

67,608.00
$186,376.80

STOCK SALES {Centinued)
(August, 1987)

ISSUE AND FUND

COMMON STOCKS:
IMA HOGG FOUNDATION:

Cullum (5m shs)

La-Z-Boy Chair (1,800 shs)

North Amnerican Philips (2,500 shs}
Tyler (8,500 shs)

THE ROBERTSON POTH FOUNDATION:

McGraw-Hill (200 shs)

U. T. SYSTEM PROFESSIONAL LIABILITY
INSURANCE PLAN - EQUITIES:

Commotwealth Edison (2,400 shs)
Disney (Walt) Productions (lm shs)
Pfizer (1,200 shs)

NET SALES PROCEEDS

$167,500.00
165,600.00
132,895.56
128.,940.67

$594,936.23

$15,172.50

$82,581.24
79,157.35
__88.,089.06

§209,827 65

GAIN OR {I108S

$65,000.00
£€5,700.00
32,645.56

__24,305.67

$187,651.23

84,734.60

81,912 .44
41.057.35
20 481.06

et

$63,450.85

YIELD
AT SALE
PRICE

1.61%
1.74%
1.88%
2.64%
1.93%

it
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BOOK VALUE

$98,889.
.00
102,360.
117,579.

96,349.
115,010.
122,328,

97,449

00

00
60
00
10
60

137,732 .61
$887,697.91

$47.27

$2,597.50
4,510.00

—

$2,107.50

STOCK SALES (Continued)
(August, 1987)

ISSUE AND FUND NET SALES PROGEEDS

GOMMON STOCKS (Continued):
U. T. SYSTEM PROFESSIONAL LIABILITY
INSURANCE PLAN - QUTSIDE MANAGER:

Ahmanson (H. F.} (5,100 shs) 5109,998.22
Chemical New York (2,200 shs) 86,589.10
Coors (Adolph) (4m shs) 97,593.580
First Chicage (3,800 shs) 116,875.79
Manufaeturers Hanover (2,200 shs) 94,896,02
McDermott International (5,100 shs) 149,985.928
Mobil (3,400 shs) 183,821.66
Nerwest (3,300 shs) 135,101.99

$974,862.36

THE DR. RALPH & MARIE B, HANNA CENNTENNIAL ENDOWED
SCHOLARSHIP IN ART:

First RepublicBank (0.72 shs) $14.82

WALTER PRESCOTIT WEBE CHAIR IN HISTORY:

Pepsico (100 shs) $3,878.37
United Technologies (100 shs) 5.678.31
9,556.68

GAIN OR (1OSS)

$11,109.22
{10,85%.90)
(4,766.40)
(703.81)
(1,452.98)

34,975.88

61,493.06
(2.630.62)

$87,164.45

(§32.45)

$1,280.87
1.168.31

$2,449.18

YIELD
AT SALE
PRICE

.C7%
.903
.05%
.87%
.60%
.11%
.07%
.39%

4.92%

B e Oh ol P O

0.00%

1.75%
2.47%
2.18%

vl

b



6L T 91

BOOK VALUE

34,810.00

$2,820.00
11,870.00
3,247.50
5.010.00

$22,947.50

$§13,981.50
16.065.80
30,047.30

STOCK SALES (Continued)
(August, 1987)

ISSUE AND FUND

COMMON STOCKS (Continued):
WINEDALE STAGE COACH INN FUND:

McGraw-Hill (100 shs)

U. T. HEALTH SCIENCE CENTER - DALLAS - LYDIA K. KARCHER
FUND FOR MEDICAL EXCELLENCE:

Computervision (200 shs)
McGraw-Hill (200 shs)
Norwest (100 shs)
Pfizer (100 shs)

U. T. PERMIAN BASIN - ELLEN & BILL NOEL SCHOLARSHIP FUND:

Kerr-McGee (500 shs)
McGraw-Hill (300 shs)

NET SALES PROCEEDS

$7,586.24

$3,019.49
15,172.49
4,315.85

7.,203.25

$29,711 .08

$22,084.26
_22.758.75

§b&!8h3.01

GAIN OR (10SS

$2E776.2a

$199.49
3,302.49
1,068.35

193.25

$6,763.58

$8,102.76

6,692.95

§14,795.71

YIELD
AT SALE
PRICE

0.00%
2.22%
4.17%
2.50%
2.34%

a2 O
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wso O
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BOOK VALUE

$680.21
4,734.38
1,991.35
604 .09

§8,010.03

$2,760.00

$10,437.90

$11,255. 80

STOCK SALES (Continued)
(August, 1987}

ISSUE AND FUND NET SALES PROCEEDS GAIN OR (10SS)

COMMON STOCKS (Continued):
R. D. WOODS UNITRUST:

American Information Technologies (15 shs) $1,406.58
Exxon (200 shs) 19,704 .34
International Business Machines (50 shs) 8,650.96
U. §. West (20 shs) 1,102.86

230:864.8&

U. T. MEDICAL BRANCH - GALVESTON - LIBBIE MOODY THOMPSON
TRUST:

Kerr-McGee (100 shs) §h!416.85

U. T. MEDICAL BRARCH - GALVESTON - ROBERTSON-POTH CHARITABLE
REMAINDER TRUST:

McGraw-Hill (200 shs) 215!172.ﬁ9

U. T. MEDICAL BRANCH - GALVESTON - CLARK W. THOMPSON TRUST:

MeGraw-Hill (200 shs) §15!172.49

YIELD
AT SALE

PRICE

$726.37 5.33%
14,969 .96 4,06%
6,659.61 2.54%
498 87 5.95%
$22,854.81 3.76%
$4,734.59 2.22%
3,916.69 2.22%

VT
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NO. OF SHARES

5,000

105

74

350

STOCK SALES (Continued)}
(August, 1987)

ISSUE AND FUND

STOCKS RECETVED BY GIFT OR BEQUEST:
U. T. AUSTIN - CENTENNIAL GIFTS & UMDESIGNATED INCOME:

Keystone International

U. T. AUSTIN - GBA CENTURY CLUB UNRESTRICTED ENDOWMENT:

PacifiCorp

U. T. AUSTIN - THE HARTFELDER / THE SOUTHLAND CORPCRATION
REGENT CHAIR:

Southland

U. T. SYSTEM - UNIVERSITY OF TEXAS SYSTEM ENDOWMENT:

Prime Computer

NET SALES PROCEEDS

$112,933.42

53,677.50

$5,579.41

59, 108.43

SY11
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NO. OF SHARES

30.21

495

3,700

2,500

750

STOCK SALES {(Continued}
(August, 1987)

ISSUE AND FUNKD NET SALES PROCEEDS

STOCKS RECEIVED BY GIFT OR BEQUEST {(Continued):
U. T, AUSTIN - ERNST & WHINNEY FACULTY FELLOWSHIP IN ACCOUNTING #2:

Price (T. Rowe) Growth Fund §652.79

U. T. AUSTIN - LONGHORN SCHOLARSHIF FUND:

Sun §2I909.15

U. T. MEDICAL BRANCH - GALVESTON - ALUMNI FUTURE MEMBERS FUND:

Aztec Manufacturing $37,000.00

U. T. SYSTEM CANCER CENTER - HOUSTON:

Keystone International 556315d.1l
U. T. TYLER:
TCA Cable TV $21,015.00

6b11
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BOOK VALUE

$1,000, 000.00

$1,000,000.00

$1,000,000.00

MATURITIES AND PREPAYMENTS

{August, 1987)

ISSUE AND FUND

TOTAL NET PROCEEDS

U. T. SYSTEM PROFESSIONAL LIABILITY
INSURANCE PLAN - FIXED INCOME:

Ford Motor Credit 13.2% Note,
8/15/89 (S51lmm par)

U. T. AUSTIN - DEPARTMENT OF COMPUTER SCIENCES
ADMINTISTRATIVE ENDOWMENT:

U. 8. Treasury 13-3/4% Notes,
8/15/87 ($1lmm par)

U, T. HEALTH SCIENCE CENTER - DALLAS - DISTINGUISHED
IN HUMAN NUTRITION:

CHAIR

U. §. Treasury 13-3/4% Notes,
8/15/87 ($1lmm par)

$1.000,000.00

$1,000,000.00

$1,000,000.00

GAIK OR (LOSS

$0.00

$0.00

$0.00

0S11



8 I % 11

DEBT SECURITIES:

U.S. Governments
Treasury Bonds
Various Govt. Gtd.

TOTAL - U.S. Govts,
Non-Gtd. Agenciles
Gorporate Bonds
TOTAL DEBRT
Preferred Stocks

TOTAL FIXED
EQUITY SECURITIES:

Conv. Debentures
Conv. Preferred
Common Stocks
TOTAL EQUITIES
Speclal Investments

TOTAL LONG TERM

SHORT TERM:

Goldman Sachs-STIF
U.8. Govts. (Direct)
Corporate Bonds
Commercial Paper
Cash

TOTAL SHORT TERM
TOTAL FUND

BOOK VALUE AND BOCK YIELD BY COUNSELOR AND SYSTEM STAFF

COMMON TRUST FUND SUMMARY OF ASSETS

SYSTEM STAFF

{000*S OMITTED)
SEPTEMBER 30, 1987
BREAU

$200 9.00%
12,763 2.54%

$43,736 11.01%
5,783 10.21%
59,519 10.92%
65,818 9.73%
158,840 10.88%
274,177 10.61%
1,152 13.56%
275,329 10.63%
56,115 3.69%
56,115 3.69%
9,495  0.00%
340,939 9.19%
12,896 6.57%
5,996 10.52%
837  8.29%
20,000 7.10%
215  0.00%
39,944 7.43%
$380,883 ~9.00%

12,963  2.64%

12,963 2.64%

5,079  6.57%

5,079 6.57%

$18,042 3.75%

—D S KENNEDY

GEOCAPITAL
$150 .75%
15,301 .81%
15,451 87%
15,451 87%
1,328 .57%
1,328 57%
$16,779 32%

$402  0.00%
10,443  0.82%
16,845 0.79%
10,845 ©0,79%
6,316  6.57%
%,314 ©.57%
§17,159 2.91%

1617
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COMMON TRUST FUND SUMMARY OF ASSETS

BOOK VALUE AND BOOK YTELD BY COUNSELOR AND SYSTEM STAFF (Continued)

(000'S OMITTED)

SEPTEMBER 30, 1987

_RAWN BROTHERS ~ __ WV H REAVES  ___TOTAL FUND
DEBAT SECURITIES:
U.S. Governments
Treasury Bonds $43,736 11.01%
Various Gowt. Gtd. 5,783 10.21%
TOTAL - U.S. Govts. 49,519 10,92%
Non-Gtd. Agencies 65,818 9.73%
Corporate Bonds 158,840 10.88%
TOTAL DEBT 274,177 10.61%
Preferred Stocks 1,152 13.56%
TOTAL FIXED 275,329 10.63%
EQUITY SECURITIES:
Conv. Debentures 350 B.04%
Conv. Preferred $39 6.96% 441 0.62%
Common Stocks 12,264 2.54% $16,488 6.92% 123,374 3.29%
TOTAL EQUITIES 12,3013 2.55% 16,488 6.92% 124,165 3.29%
Special Investments %.495 0.00%
TOTAL LONG TERM 12,303 2.55% 16,488 6.92% 408,989 8.15%
SHORT TERM:
Goldman Sachs-STIF 3,996 6.57% 2,600 6.57% 32,213 6.57%
U.8. Govts. (Direct) 5,996 10.52%
Corporate Bonds 837 8.29%
Commercial Paper 20,000 7.10%
Cash 215  0.00%
TOTAL SHORT TERM 3,996 6.57% 2,600 6.57% 59,261 7.15%

TOTAL FUND $16,299 37.54% §19,088 6.87% $468,250 8.02%




LAND AND INVESTMENT REPORT
For Month Ended September 30, 1987
ITI. TRUST AND SPEGCIAL FUNDS
TRUST AND SPECIAL FUMDS - INVESTMENT MATTERS. --
REPORT ON SECURITIES TRANSACTIONS.--The following securities
transactions have been made for the Trust and Special Funds in September, 1987.
The Executive Vice Chancellor for Asset Management recommends approval by the
Board of Regents of these transactions,
INVESTMENTS ACQUIRED
(September, 1987)

TOTAL NET COST YIELD
PAR VALUE DESCRIPTION AND FUND {(BOOK VALUE) AT COST
(DETAILED SCHEDULES FOLLOW)

PURCHASES
U. 5. GOVERNMERT OBLIGATIONS (Direct):
$2,000,000.00 Common Trust Fund - System Staff $1,909,375.00 9.33%
1,000,000.00 UTS - Professional Liability
Insurance Fund - Fixed Income 954,687.50 9.33%
71,000.00 Colonel and Mrs. Guy M. Cloud II
Scholarship Endowment Fund 14,803.50 9.61%
475,000.00 UTA - Rudolf Hermanns UTA Endowment
Fund for Excellence 450,953.13 9.30%
$3,546,000.00 TOTAL - U. 8. Govt's. (Direct) $3,329,819.13 9.33%
U. §. GOVERNMENT DBLIGATIONS:
{Non-Guarantead):
$32,218,307.20 Gommon Trust Fund - System Staff $31,739,888.88 9.79%
CORFORATE BONDS:
$1,500,000.00 Common Trust Fund - System Staff $1,500,000.00 10.40%
200,000,400 UTMB - G - The Robertson-Poth
Charitable Remainder Trust Nao. 2 198 . 639.00 10.30%
$1,700,000.00 TOTAL - Corporate Bonds $1,698,639.00 10.40%
SPECTAL INVESTMENTS:
$100,000,00 Common Trust Fund - System Staff $100,000.00 0.00%

TR T T e -

L &1 86



1154
INVESTMENTS ACQUIRED (Continued)
(September, 1987)
TOTAL NET COST YIELD
DESCRIPTION AND FUND {BOOX VALUEY AT COST
(DETAILED SCHEDULES FOLLOW)
PURCHASES (Continued)
COMMON STOCKS:
Common Trust Fund - System Staff $8,260,011.80 3.08%
Common Trust Fund - Breau Gapital 1,131,833.00 1.89%
Common Trust Fund - GeoCapital 478,017.50 0.91%
Common Trust Fund - W. H. Reaves 375,646 .50 5.05%
Ima Hogg Foundation 203,320.00 2.38%
The Robertson Poth Foundation 21,654.00 2.11%
UTS - Professional Liability
Insurance Plan - Equities 717,185.00 3.35%
UTS - Professional Liability
Insurance Plan - Qutside Manager 469,868.90 2.62%
Winedale Stage Coach Inn Fund 14,436.00 2.11%
UTSCG - H - Ann Rife Cox Chair
in Gynecology 14,436.00 2.11%
UTHSG - D - The Lydia K, Karcher Fund
for Medical Excellernce 80,387.00 1.26%
UTPB - Ellen & Bill Noel Scholarship Fund 37,222.00 1.36%
C. L. Lundell & Amelia A. Lundell
Charitable Remainder Unitrust 34,192.00 8.35%
R. D. Woods Unitrust 5,277.00 3.18%
Wilson and Kathryn Fraser Charitable
Remainder Unitrust 17,814.50 1.66%
UTMB - G - Libbie Moody Thompson Trust 10,827.00 2.11%
UTMB - G - Libbie Moody Thompson
Memorial Trust 10,827.00 2.11%
UTME - G - Robertson-Poth Charitable
Remainder Trust 3,609.00 2.11%
UTMB - G - Clark W. Thompson
Trust 10.827.00 2.11%
TOTAL - Common Stocks $11,957,391.20 2.92%
NET PURCHASE T TERM SECURITIES BOOK VALUE
Ima Hogg Foundation $358,000,00
Centennial Gifts Undesignated 32,000.00

Common Trust Fund - Undistributed Receipts 1,763,850.00
Temporary Investments of Funds

to be Added to the Common Trust Fund--

U. T. Health Science Center - Houston 50,000.00
UTMB - G - Libble Mocdy Thompson Trust 3,000.00
UTHB - ¢ - Libbie Moody Thompson

Memorial Trust 9,400.00
UTMB - G - Clark ¥W. Thompson Trust 9,500.00
UTSCC - H - Ken Muller Professorship

in Pigment Cell Biology 300,00

TOTAL - Net Purchase
of Bhort Term Securities $2,226,250.00

L&187
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ASSETS HELD IN CTF SHORT TERM POOL

AT 9/30/87: BOOX VALUE
Goldman Sachs Institucional Liquld Assets

Government Portfolia $32,212,542.42
Ford Motor Credir 5,000,000.00
General Electrie Credit 5,000,000.00
General Electrie Financlal

Services 5,000,000.00
Genaral Motors Acceptance 5,000,000.00
TOTAL CTF SHORT TERM HOLDINGS $52,212,542.42

L&T 88
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INVESTMENTS DISPOSED OF
{September, 1987)

YIELD
TOTAL NET GAIN OR AT SALE
BOOK VALUE DESCRIFTION AND FUND PROCEEDS (LOSS) PRICE
(DETAILED SCHEDULES FOLLOW)
SALES
SPECIAL INVESTMENTS:
§22,420.3% Common Trust Fund -
s g System Staff $22,420.39 $0.00 0.00%
COMMON STOCKS:
$3,248,205.57 Common Trust Fund -
System Staff $4,130,458.80 §882,253.23 2.08%
306,124.05 Common Trust Fund -
Breau Capital 437,572 .89 131,448.84 3.04%
324,593.66 Common Trust Fund -
GeoCapital 343,692.73 19,099.Q97 0.24%
30,375.00 Common Trust Fund -
Kahn Brothers 64,500.00 34,125.00 ©.00%
629,965.97 Common Trust Fund -
W. H. Reaves 781,520.83 151,554.86 ©6.66%
213,909.00 Ima Hogg Foundation 179,185, 49 (34,723.51) 2.61%

223,130.90 U. T. System Professional
Liabllity Insurance Plan -

Equities 202,349.24 {20,781.66) 2.57%
101,508.00 U. T. System Professlonal

Liability Insurance Plan -

Outside Manager 225,77%9.95 124,271.95 1.99%
42,342.79 UTHSC - D - Lydia K. Karcher Fund
for Medical Excelleance B4,635.74 42 .292.95 2.64%
$5,120,154.94 TOTAL - Common Stocks

before Gifts $6,449,695.67 $1,329,540.73 2.62%
Stocks Received by Gift

or Bequest 124,703 .19
TOTAL - All Common Stocks $§6,574,398 .86

MATURITIES AND PREPAYMENTS
U._ 8. GOVERNMENT OBLIGATIONS

{(Guaranteed):
$33,146.82 Common Trust Fund -
e ——— System Staff $33,178.62 $31.80

U. §. GOVERNMENT OBLJIGATIONS
{(Non-Guaranteed?):
Fadaral Home Lloan Mtge. ¢

P. C.’s Various Groups--
$201,194.75 Common Trust Fund -

B T — System Staff $§202,868.61 $31,673.86

CORPORATE BONDS:
$1,193,051.94 Common Trust Fund -

System Staff $1,193,051.%4 50.00

L&I 89



INVESTMENTS DISPOSED OF (Continued)
(September, 1987)

TOTAL NET
NET REDUCTION OF PROCEEDS
SHORT TERM SECURITIES: {BOOK VALUEY}
Common Trust Fund -
System Steff $15,000,000.00

Temporary Investments of Funds
to be Added to Common Trust Fund--

U. T. System 51,000.00
U. T. Austin 769,000,000
U. T. Medical Branch -
Galveston 569,800.00
U. T. System Cancer Center -
Houston 100,000.00
U. T. Health Sclence Center -
Dallas ' 1,635,000.00
U. T. El Paso 1,730,400.00
U. T. Arlington 13,500.00
U, T. Tyler 200,000.00
Chancellors Council -
Unrestricted Accounts 35,426.29
Office of Investments and Trusts -
Suspense Account 99,293.40
The Robertson Poth
Foundatlion 136,000.00

UTS - Professional Liability

Insurance Plan -

Fixed Income 792,712.50
UTS - Professional Liability

Insurance Flan -

Equities 555,607.25
UTS - Professional Liability

Insurance Plan -

Qutside Manager 214,402.86
Longhorn Scholarship Fund 7,000.00
UTA - Rudolf Hermanns

UTA Endowment Fund

for Excellence 880,109.35
The Robert & Alma Moreton

1983 Unitrust 4,500.00
Carl C, Maxey Annuity Trust 9,000.00
R. D. Woods Unitrust 29,400,000

Wilson and Kathryn Fraser
Charitable Remainder

Unitrust 17,700.00
UTMB - G - Robertson-Poth Charitable
Remainder Trust 13,400.00

UTMBE - G - J. Fradric Mullins, M. D.,
Charitable Remainder

Unitrust 55,220.21
UTMB - G - Robertson-Foth Charitable

Remainder Trust No. 2 199,500.00
UTSCC - H - The Robert & Alma

Moreton 1983 Unitrust 2.500.00

TOTAL - Net Reduction
of Short Term Securities $23,120,871.86

L&TI 90

11

o7



16 I 91

PAR VALUE

$2,000,000.00

2,018,307.20
18,500,000.00
11,7¢0,000.00

1,500,000.00

$35,718,307.20

PAR VALUE

$100,000.22

COMMON TRUST FUND - SYSTEM STAFF

{September, 1987)

BOND PURCHASES

ISSUE

COST (BOOK VALUE)

United States Treasury B8-5/8% HNotes,
8/15/97

Federal Home Loan Mtge. Mult-Fam. 8-3/4% P.C. #220011%,
8/1/01

Federal Home Loan Mtge. Mult-Fam. 9-3/4% P.C. #220023,
9/1/02

Federal Home Loan Mtge. Gnome 9-1/2% P.C. #380008,
9/1/02

Chrysler 10.4% Notes,
8/1/99

STOCK PURCHASES

ISSUE

UNIT TOTAL
95,47 §1,909,375.00
90.38 1,824,045.13
98.71 18,260,625.00
99.62 11,655,218.75
100.00 1,500,000.00

$35,149,263.88

COST (BOCK VALUE)

SPECIAL INVESTMENTS:

Carotex Trust 11

TOTAL

$100,000. 00

YIELD
AT COST

92.33%
10.05%
9.92%
9.55%

Q.40
9.79%

:

YIELD

AT COST

0.00%

sC11
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RO. OF SHARES

16,000
7,200
8,800

19,000

24,000

28,000

12,000
6,000

13,000
6,000

25,700
2,500

16,000

COMMON TRUST FUND - SYSTEK STAFF (Continued)

STOCK PURCHASES {Continued)

ISSUE

(September, 1987)

COST (BOOK VALUE)

COMMON STOCKS:

American International Group
Carolina Power & Light
Consolidated Edison of New York
Duquesne Light

Echlin

Georgla-Pacific

Harris

K Mart

Monsanto

Public Service Enterprise Group
Unoccal

USAix Group

Xerox

UNIT TOTAL
79.74 $1,275,788.00
35.09 252,648.00
43,72 384,712.80
12.30 233,765.00
17.69 424 ,440.00
44.72 1,252,083.00
38.72 4564,580.00
40.47 242,790.00
94.69 1,230,985.00
24.47 146,790.00
36.66 942,075.50
52.97 132,412.50
79.81 1,276,942.00
$8,260,011.80

YIELD

AT COST
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