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LAND MATTERS, INCLUDING STANDARD EASEMENTS,
SURFACE LEASES, PERMITS AND WATER CONTRACTS
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LAND MATTERS

Location Distance _ _
No . ___ Company Type Permit County {Block #) or Area __Period ___Consideration

6576 Northern Natural Gas Company Pipeline - Andrews R 55,52 rods of 12/1/85 g 300.00

fas 4-1/2" line 11/30/95 (min.)

6577 Rio Grande Electric Powerline Hudspeth K 1,418.30 rods of 1/1/86 2,482.02
Cooperative, Inc. Distribution single pole 12/31/95

6578 Exxon Pipeline Cowpany Pineline Anrdrews 9 34,12 rods of 11/1/85 300.00

0i1l 4-1/2" Tine 10/31/95 {min. )

6579 Mobil Pipe Line Cowmpany Pipeline Andrews 4, 8 2,466.20 rods of 1/1/86 9,864.80
{Renewal of #4059) Gas/0i1 and 1 under 12" Tine 12/31/95

6580 Mobil Pipe Line Company Pipeline Andrews 4 2,644 .50 rods of  1/1/86 16,578.00
(Renewal of #4060) 0il under 12" Tine 12/31/95

6581 Mobil Pipe Line Company Pipelina Andrews 4 2,191.00 rods of 1/1/86 8,764.00
(Renewal of #4061) 0il 8-5/8" line 12/31/9%

6582 Mobil Pipe Line Company Pipeline Aadrews 13 98.70 rods of 171786 394 £0
(Renewal of #4062) 0il 4-1/7" line 12/31/95

6583 Texas-New Mexico Pipe Line Co. Pipeline Crane 30 893.00 rods of 1/1/86 3,572.00
(Renewal of #4053) 0il under 12" line 12/31/95

6584 County Comrissioners® Court Surface Leasc E1 Paso L 50.00 acres 1/1/86 300.00*

of E1 Paso County, Texas Sanitary Land- approximately 12/31/95

*Annual Rental.

Easements and Surface Leases Nos., 6576 - 6614, Material Scurce Permits Nos. 677 - 681, Amendment to Potable Industrial Water Contract No.
206, Potabie/Municipal Water Prospecting Permit Na. 1P and 3alt Water Disposal Contracts Nos. 200 - 24D.--It is recommended by the Office

of the Chancellor that the following applications for easements and surface leases, material source permits, amendment to
potable/industrial water contract, potable/municipal water prospecting permit and salt water disposal contracts be approved.

approved as to content by the appropriate officials. Payment for each has been received unless otherwise indicated, and each document is

A1l bhave been

on the University's standard form when applicable and is at the standard rate effective February 1, 1984, unless otherwise indicated.

Fasements and Surface Leases Nos. 6576 - 6614

{Renewal of #4065)

fill Site

Negotiated by the Manager of University Lands - Surface Interests.

I
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Locatian Distance - .
Na. Company Type Permit County (Block #) or Area Period Consideration
6585 Sauthwest Texas Electric PowerTine Crockett 47 and 184 712.797 rods of 2/1/86 3 997.92
Coop., Inc. Distribution single pole 1731796
(Renewal of #4133, 4136 & 4137)
6586 Exxon Pipeline Company Pipeline Andrews 10 46.24 rods of 1/1/86 300.00
(Renewal of #4081) 0il 4-172" line 12/31/95 (min.)
6587 Exxon Pipeline Company Pipeline Andrews 10 145.82 rods of 1/1/86 583.28
{Renewal of #4080) 011 4-1/2" line 12/31/9%
6588 Exxon Pipeline Company Pipeline Crane 30 1,900.36 rods of 1/1/86 7,601.44
{Renewal of #4079) 0il 4-172" line 12/31/95
6589 Fin-Tex Pipe Line Company Pipeline Crockett 59 and 50 4,193.82 rods of 3/1/8b 18,872.19
(Renewal of #4090) 0i1l under 12" line 2/28/96
6590 Fin-Tex Pipe Line Company Surface Lease Crockett 50 6.887 acres 3/1/86 4,132.20
(Renewal of #2092) Pump Station & approximately 2/28/96
Tank Farm
6561 Chevron U.S.A., Inc. Pipeline Andrews g 103.00 rods of 1/1/86 412.00
(Rerewal of #4057) 03 2-1/2" line 12/31/95
£592 Southwest Texas Electric Powierline Crockett 14 700.00 rods of 1/1/86 875.00
Coop., Inc. Distribution single pole 12/31/95
(Renewal of #4051)
6593 Texas-New Mexico Power Powerline Ward 16 19.15 rads of 2/1/86 400.00
Company Distribution single pole 1/31/96 (min.)
(Renewal of #4108)
6594 Qasis Pipe Line Company Pipeline Winkler 21 201.76 rads of 3/1/86 907.92
{Renewal of #4131) Gas 6" 1ine 2/28/96
6h95 Rio Grande Electric Coop., Inc. Powerline Pecos 28 43.27 rods of 2/1/86 40@.00
Distribution single pale 1/31/96 (min. )
6596 Atlantic Richfield Company Pipeline Andrews 4 43,50 rods of 1/1/86 300,00
Water 3-172" line 12/31/95 {min.)

1608
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Location Jistance ) ]
Na. Company Type Permit County (Block #) or Area Period Consideration
6597 VaTero Transmission Company Surface Lease Ward 16 6.0574 acre 2/1786 $ 4,000.00
(Renewal of #4119) Metering approximately 1/28/96
Equipment
£598 Farmland Industries, Inc. Pipeline Schieicher 53 and 54 1,119.34 rods of  2/1/86 5,596.70
Gas & Irier under 12" tine /31756
£59% £l Pasg Natural Gas Compary Pipeiine Unton 3 977.46 rods of 6/1/86 4,398.57
{Rerewal ¢of #4100} Gas under 1z" line 5/31/796
6500 L, L. Hutter Surface Lease Reagen i1 255" x 518° 11/1/85 i,300.00%
{Renewe1 of #404() Pipe Yard aporoximately 16/31/86
6601 J. {ieo Thompson & Pipeline Crockett 33 563.80 rods of 1/1/86 2,537.10
James Cleo Thempson, Jr. Gas 2-3/8" line 12/31/95
6602 J. Cleo Thompson & Pipeline Crockett 32 321.44 rods of §/1/85 1,446.48
James Cleo Thomspen, Jr, Gas 4-172" line 7/31/95
6603 Chevron Pipe Line Company Pipeline Ector & 35 4,390.20 rods of  12/1/85 17,560.80
{Renewal of #4095) 0il Crane 6-5/8" line 11/30/95
6604 Shell Pipe Line Corporation Pipeline Andrews 1 85.70 rods of 2/1/86 428.50
0il 4-1/2" line 1/31/96
€605 Skell Pipe Line Corpcration Pipeline Andrews 9 399.0C rods of 2/1/86 1,795.50
{Rerewa’ of #4031} 041 ynder 12" line 1/31/66
6606 Texaco, Irc. Powerline Ward R 569.11 rods of 3/1/86 1,088.22
Distributicn single pole 2/28/56
6607 Unior Texas Products Pipeline Upton 3 144.06 rods of 12/1/85 648.27
Corporation Gas 4" line 11/338/85
6608 Mid-America Pipeline Company Pipeline Andrews 1 1,330.06 rods of 5/1/86 5,985.27
(Renewal of #4172) Gas/0i) 6-5/8" Tine 4/30/96

*Renewable from year to year, but not to exceed a total of ten years.

Negotiated by the Manager of University Lands - Surface Interests.
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Locatior Distance
NO . Company Type Permit County {Block #) or Area Period Consideration
6609 Borcer Cowboy Truck Stop, Inc. Surfzce Lease Hava 16 6.85 acres 4/1/86 $ 2,500.00*
Parking & Mec~ approximataly 3/31/87
hanic Shop
£510 Rio Grande Electric Coop- Powerline Hudspeth G 376.4 rods of 6/1/86 h26,96
erative, Irc. Distribution single pale 5/31/96
{Renewal of 24166)
6611 Exxon Pipeline Company Pineline Crane 30 343.70 rods of 5/1/86 1,546,465
[Rencwal of #4161) gil 4-172" linc 4/30/95
£617 Exxon Pipaline Company Pipeline Crane 30 191.64 rods of 5/1/86 862. 38
(Ranewal of #4762) 011 £-1/2" line 4730/56
b6z Texas Electric Service Powerlipp Andrews 11 96,36 rods of 3/1/86 578.16
Company Transmission H-Frame 2/28/96
6614 J. L. Devis Pipeline Crockett 47 300.00 rods of 7/1786 1,350.00
{Renewal of #4099} Gas 6" Tine 6/30/96
b613 Culberscr County Cornissioners' Surface Cu1barson 48 14.06 acres 4/1/86 1.00
Court Public Road ¥
gr Highway
Materiai Source Permits Nos. 677 - 681
Location ) _
o Grantes County (Biock £) Quantity __ Consideration
677 Verdad G111 & Gas Corporation [rion 23 1.500 cubic yards § 1,125.00
of caliche
678 Britt Dirt Contrzcting, Inc. Reacan 11 275 cubic yards 300.00
ot caliche
679 Mario Aguirre E1 Paso L 400 cubic yards 200.00

*Renewable from year 1n year, but not to exczeed a total of ten years,

**parpetual till abardonment hy county.

of caliche

Negotiated by the Manager of University Lands - Surface [nterests.
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Location

No. Grantee County (Block #) Quantity Consideration

680 Willbros tnerqgy Services Hudspeth D, E, F, H, 27,896 cubic yards $ 20,922.00
Corpany J, K and L of top soil

681 L. C. Younger Construction Crane 30 600 cubic yards 450,00
Company, Inc, of <caliche

Amendment to Potable/Industrial Water Contract No. 206

Location _ '
No. Grantee County (Block #) Period Consideration
206 “Pevmian Brine Sales, Inc. Andrews i 3/1/83 0.00*
2/28/88
Potable/Municipal Water Prospecting Permit No. 1P
Location . .
No. Grantee County (Block #) Period Consideration
1P Upton County Water District Upton 3 and § 2f1/86 S 1,322.70%*
1/31/87

*This amendment to water rights lease is to increase the volume by 20 additional acres to provide for a total water production area of
30 acres,

**Shall have the right to negotiate a water lease during the six month period following termination of this permit.

Ut
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Salt Water Disposal Contracts Nos. 2CD - 24D

Location Distance
No. Company Type Perrtit County (Block #) or Area Period Consideration
20T Adobe Resources Cocrooration ~SWD Crockett 47 1 acre 4/01/86 1,0CC, J0*
3731787
21D Mobil Producing Texas SWD Crockett 46 5 acres 3/1/86 1,000.00*
& New Mexico Inc. 2/28/87
(Rencwa: of #5396)
220 Stocktan Water, Inc. SWD Pecos 165 2 acres 2/13/86 5,000.00%
(Rerewz] of #5334) 2/12/87
23D Saxcn 011 Company SWD Reagan 10 [ acre 12/1/85 1,5C0. 00*
11/30/86
24E Saxeor 011 Company SKD Rezgan 2 1 acre 12/1/85 1,500.00*
11/30/86
* Rerewable frum year to year, but not to exceed a total of five years. hegotiated by the Manager of University Lands - 011, Gas and Mingral
.rtevests,

L6008
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THE UNIVERSITY OF TEXAS SYSTEM
U. T, BOARD OF REGENTS' MEETING
APRIL 10-11, 1986
HOGG FQUNDATION FOR MENTAL HEALTH
AND IMA HOGG FOUNDATION

Allocations were made from the Hogg Foundation for Mental Health and Ima Hogg
Foundation to the fotlowing institutions and agencies:

1. Can-Do-It
Houston, Texas

Children's Psychiatric Day Treatment Program - $50,000

The Ima Hogg Foundation is recommending for approval a grant for the
period January 1 to December 31, 1986. Can-Do-It has responded to cur
dollar-for-doilar challenge by securing a8 $50,000 matching grant from
the Fondren Foundation. Beoth grants, a total of $100,000, will be used
to help indigent children ta get needed day treatment services at
programs offered by the Houston Child Guidance Center and the DePelchin
Children's Center. This grant goes hand-in-hand with earltier grants to
initiate direct service programs at the two communiiy organtzations.
Ms. Stephanie Smith, Executive Director will be responsible for the
administration of the grant.

2. Houston Achievement Place
Houston, Texas

Vocational Placement Program for Teenagers - $10,000

The Ima Hogg Fourdation is recommending far approval a first-year grant
for the period February 1, 1986 to January 31, 1987. Houston Achievement
Place serves emotionally disturbed youngsters from the Houston area in a
24-hour residental program. Because ot inadequate vocational skills, the
graduates of this agency have had problems in the past in making the
transition from the group home environment to independent living in the
community. The vocational after-care program will help these youngsters
find the needed vocational training in the Houston community,

Mr. Paul Gifford, Executive Director will be responsible for the
admipistration of the grant.

3. The Mental Health Association of Houston and Harris County
Houston, Texas

WHO (We Help Ourselves): An Antivictimization Program for School
Children and Their Parents - $7,250

The Ima Hogg Foundation is recommending for supporl a supplementary
grant for the period February 1, 1986 to August 31, 1986, The grant
will support the development of a parent/teacher training component
for the WHO Antivictimization Program for Children., Qur support will
match an in-kind contribution from Peariman Production Company. This
grant will be used to develop a video presentation which will be an
integral part of a parent/teacher training program. This pew component
wj?] teach parents and teachers how to respond appropriately to
victimized children and will complement the in-schoal program received
by the children, Ms. Betsy Schwartz, Executive Director will be
responsible for the administration of the grant.

C-10
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HOGG FOUNDATION FOR MENTAL HEALTH

AND IMA HOGG FOUNDATION
(Continued)

Teenage Parent Council of Austin, Inc.
Austin, Texas

“Stepping Stones" - Service for Pregnant Teens/Teenaged Parents -
$26,278

The Executive Committee of the Hogg Foundation recammends for approval

a first year grant for the period February 1, 1986 to January 31, 1987.
This program is designed to enable Austin Independent School District
Junior and senior high school students who are parents or are pregnant
to remain in school by assisting them to meet their basic needs through
the use of volunteers as advocates and brokers of services, Volunteers
will be screened, trained, and matched to one or more youngsters for a
one-year period. The teen/advecate pairs will be supported and
monitored throughout the term of the project by the program coordinator.
Ms. Karen Quebe, Executive Director, will be responsible for administration
of the project.

U. T. Austin - Department of Scociology
Research on Prison Violence - $10,729

The Hogg Foundation Executive Committee recommends for approval a third
and final grant for the period January 1 through May 31, 1986. These
funds will be used to compiete a study of psychological stress
experienced by inmates and its resclution through acts of violence in
Texas correctional institutions. Extensive secondary analyses have
been conducted on data compiled by the Texas Department of Corrections
and the Attornsy General's office, Research findings have been used

1o produce three scholarly papers, a published article and a manuscript
detailing the findings in the historical context and portion of the
study. Reports produced thus far have communicated to attorneys for
the State of Texas, the Governor's Office, prison officials, attorneys
for the plaintiffs, and the monitors established by the courts in

Ruiz v. State of Texas. BDr. Sheldcn Ekland-0lson will be responsible
for the administration of the g¢rant.

(RBC D-47)

U. T. Health Science Center - Houston - Division of Child Psychiatry
Inhalant Abuse in Hispanic Youth - $64,668

The Executive Committee of the Ima Hogg Foundation is recommending for
approval a grant for the period January 1 to December 31, 1986. This
program will provide three levels of treatment for Hispanic inhalant
abusers from the Houston area. The Chicanoe Family Center will be the
locus for preventive efforts as well as group and individual treatment
for less severely affected clients. The U. T. Health Science Center -
Houston will provide both inpatient and outpatient treatment services
for the more severe cases, An innovative aspect of the program is the
inclusion of a treatment component for pregnant inhalant abusers.

Or. Betty Pfefferbaum, the director of the Division of Child Psychiatry,
will be responsible for the administration of the grant.

C-11
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HOGG FOUNDATION FOR MENTAL HEALTH

AND IMA HOGG FOUNDATION
{Continued)

U. T. Health Science Center - Houston - Division of Child Psychiatry

Developmental Assessment of High Risk Neonates and Neonatal Nursery
Liaison - $39,308

The Executive Committee of the Ima Hogg foundation is recommending for
approval a grant for the period January 1 to December 31, 1986. During
the next two years the program will serve several hundred premature
infants and their families, both in the hospital and after discharge.
The services to be provided will jaciude infant assessment, nursery
Tiaision and ocutpatient follow-up. Dr. Betty Pfefferbaum, the director
of the Division of Child Psychiatry, will be responsible for the
administration of the grant,

U, T. Medica) Branch - Galveston - Department of Family Medicine
Stress and Mental Health Among Older Adults - $22,511

The Hogg Foundation recommends for approval a grant for the period
February 1, 1986 to January 31, 1987. DOnly occasionally does an
opportunity present itself for Jongitudinal study of individuals
who are initially assessed and who can then be followed up to
investigate the consequences of life events or particular stressors
that may intervene between the two time periods. Plans to re-
interview a random community sample of 350 older adults who were
initially interviewed in 1984 should provide a significant data
bearing upon the social and psychological resources available to
elderly people who are faced with threatening stressors in their
environment. The possibility that elderly people with extreme
internal and extreme external lcocus-of-control orientations may

be vulnerable to the effects of stress is an important thesis
worthy of investigation. Dr. Neal M. Krause, the principal
investigator, is responsible for the administration of the project.

U. T. Health Science Center - Dallas - Southwest Long Term Care
Gerontology Center

Research on Long Term Cave of the Elderly - $6,800

The Hogg Feundation is recommending for approval a one-time grant
for the period February 15, 1986 to May 15, 1986. These funds will
be used to conduct collaborative research between the Center and the
Institute for Health and Aging at the University of California at
San Francisco on the changes taking place in community-based mental
health and long term care services for the elderly as a result of
federal and state cost-containment and deinstitutionalization
policies. Support is requested to epable these two institutions

to combine and compare data on these research issues. The research
findings will be presented to service providers and non-profit
funders at an Executive Seminar in Dallas. Dr. Charles McConnel,
Associate Professor of Gerontology, will be responsible for the
administration of the grant.

C-12
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lalance, September 1, 1985
Incame and Transfers
Total Funds Available
Expenditures and Transfers

Falance, Noveaber 30, 1989

THE UNIVERST1Y OF TEXAS SYSTEM
SUMMARY DF OPERAYIDNS

MEDICAL SERVICES, RESEARCH AND DEVELORMENT PROGRAMS/PHYSICIANS REFERRAL SERVICE

FOR THE BUARTER ENDING NOVEMBER 30, 17B5

DALLASB GALVESTON HOUSTON SAN ANTONIOQ SYSTEM
HEALTH SCIENCE HMEDIGAL HEALTH SCIENCE HEALTH SCIENCE CANCER
CENTER BRANCH CENTER CENTER CENTER

B e e - e e e A = e L - a g o T - ——

t 21,466,732 ¥ 5,081,620 $ 17,836,008 $ 16,798,606 $ 7,024,814

8,229,879 5,239,744 10,232,359 4,357,405 5,742,259
29,666,600 10,301,368 28,082,387 20,356,211 12,767,075

8,581,379 5,402,627 10,741,433 3,831,892 4,001,914
5 21,115,232 5 4,898,737 5 17,320,934 § 17,524,319 % 6,765,161

TYLER
HEALTH
CENTER

$ {,b11,797

527,775

s e -

2,139,572

571,284

§ 1,558,208

FIESEESINRZEER

e e ]

$ 69,993,579

34,329,421

- A -

104,323,200

35,130,329

$ 59,192,671

IRERESRESETSAT

JOTE



THE LNIVERSTIY CF TEXAB SYETEHM
gU%MARY OF OFPERATIONS
MEDICAL SERVICES, RESEARCH AND DEVELOPMENT PROGRAMS/FHYSIZIANS REFERRAL SERVICE
FCR YHE JUAKTER ENDING NOVEMBER 30, (983

DA_LAS Ge_ VESTCON HOUSTON SAN ANTONIO SYSTEM TYLER
- HEALT# SCIENCE KELICAL HEALTH SCIENCZ HEALTH SCIENCE CANCER HEALTH
o CE4TER BRANCH CENTES CEKTER CENTER CENTER TOTAL
i"come ard Transfers
Medicare $ 1,254,449 $ 1,339,834 $ 1,325,977 $ £00,738 $ £77,461 $ 240,06 $ 5,438,772
Medicais £37,424 567,415 689,031 S15,197 0k, IB1 24,083 2,551,733
HlueCraoss/Hluc Shield 243,381 275,484 385,549 273,729 £21,189 0 1,759,524
Dther Ca--ercial lnsirance 3,752,613 2,056,217 5,5959,31¢ 1,331,214 3,281,921 224,434 15,785,209
Other State ang Federal 161,188 110,680 42,614 165,079 8,472 0 376,033
Said by Fatients 1,354,213 724,527 1,311,934 501,490 503,548 198 4,895,840
AfFiliatez Institutions £27,627 1 763,095 339,483 0 0 1,739,005
Interes: [71:ome 0 74,644 121,129 £3,715 95,087 34,2717 §7:,052
Jther Ircore 513,044 £3,041 13,474 259,714 0 2,520 995,995
iransfers 15,438 0 0 0 0 0 13,438
Total [-:ome and “r:insfers $ B,z29,87% $§ 5,039,744 $ 10,232,359 $ 4,357,405 $ 9,742,259 $ 527,773 $ 34,329,624

T0TC



THE UNIVERSTIY OF TEXAS S5YSTEM
SUMMARY OF QFERATIDNS
MEDICAL SERVICES, RESEARCH AND DEVELDPMENT PROGRAMS/PHYSICIANS REFERRAL *BERVICE
FOR THE QUARTER ENDING NOVEMBER 30, 19835

DALLAS GALYESTON HOUSTON SAN ANTONWIO SYSTEM TYLER
HEALTH SCIENCE MEDICAL HEALTH BCIENCE HEARLTH SCIENCE CANCER HEALTH
CENTER BRANCH CENTER CENTER CENTER CENTER TOTAL

91-2

- A = - — e e — - ———— S S e = = o = [ T - - O L e Y

Expenditures and Tranczfers

Faculty Salaries and Augmentation $ 1,919,610} $ 1,920,024 § 2,278,006 $ 793,945 $ 2,738,133 $ 183,129 $ 9,832,848
Fringe Benefits 2,694,444 1,029,030 t,829,585 1,408,514 1,546,238 173,179 5,480,989
Education and Research Support 1,599,917 1,024,077 4,277,887 B56,473 449,117 29,219 8,636,890
Institutional Development 254,544 161,306 280,049 76,230 120,237 32,746 903,712
Billing and Collections 836,448 559,546 693,390 561,309 413,232 70,060 3,134,085
Patient Care &£764,598 409,745 1,162,380 135,341 677,283 67,594 3,128,951
Professional Liability Insurance 199,795 124,539 97,654 0 57,074 10,228 489,310
Transfers and Adjustments 0 174,320 142,481 0 0 9,133 321,934

Total Expenditures and Transters 8,581,379 5,402,627 $ 10,741,433 § 3,831,892 $ 4,001,914 s 571,284 ¥ 35,130,529

201e
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Collecticn Rate (Currert)

Fercent of Net Bill.-es:
Collz:tians

----------- = Collection Rate

d3 4

Cost of B:llings as & Percent
of Grzs: Charges:
MERIF Expenses
——————————————— x {rst of Billings
Gries Charges

Cost of Eillings &s = Percent
pf Colleztians:
MERDF Expenses
--------------- = lost nf Eiilings
fctuzl HMNet
Coilacztions

Accounts Receirvable Aralysis

Balarnce Actounts Recesivable
Septenber 1, 17:5

fdd: “et Billings

Less: Czllecticns

Bad Debts Written D44

ftther ndiustments

Balance A:ztounts Rzoeivable
Novercer 30, 1525

THE

MEDICAL SERVICES, RESEARCH AND
FOR THE

UNIVERSTIY OF TEXAS SYSTEM
SUMMARY JF DPERATIONS

DEVELJIPHENT PROGRAMS/PHYSILIANE REFERRAL BERVICE

QUARTER EXDING NODVERBER 30, 1985

DALLAS BALVESTON HQUSTDN SAN ANTONID
KEALTA SCIENCE MELICA. REALTH SDIENCE HEALTH SCIZNCE
TENTER BRAMCH CENTER CENTER

83,224 53,03 89, 43% 45.10%

RY 3. 497 5.58% 6.93%

14,847 11,607 B.17% 24.79%
$25,610,020 $21,3C3,011 §14,230,674 $15,371,839
9,562,347 4,7:2,003 15,614,772 7,614,104
7,732,715 5,030,217 5,755,180 1,434,019
1,885,858 2,735,835 0 4,374,681
3 0 ¢ 0
$25,553,812 $18,231,982 $15,092,068 $19,175, 243

Preanared xn the Office of the Comptroller 1/1C/85

EYSTEN
CANCER
CENTER

BS, 534

.54

g.30%

$11,297,682

7,760,118

4,975,812
(76,188)

$14,150,17¢

TYLER
HEALTH
CERTER

77,080

3.98%

14.27%

$2,042,901
1,767,815
455,978
22,547
829,847

$7,467,309

ETZEEENs==Z@ed
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THE UNIVERSITY OF TEXAS SYSTEM
U. T. BOARD OF REGENTS' MEETING
APRIL 10-11, 1986
1985-86 SYSTEM-WIDE PERSONNEL PAY PLAN RECOMMENDATION

Ratification is requested for the following adjustments to the 1985-86 System-wide
Personnel Pay Plan:

Code

1745
1746
1747
3505
9129
9165
9507
9538
9539

Code

1031
1085

1161

1162

1304
1712
4405
4406
4409
5338
5339
5340
5353
5366
6219
6508
8336
8454

8471
8472
8473

ADDITIONS
System-wide
Title Annual Salary Range
Superviscr, Dental Patient Management System 13,140 - 26,772
Assistant Supervisor, Dental Patient Management System 15,216 - 21,156
Dental Patient Cecordinator 13,440 - 18,516
Supervisor, Health Management Program 23,400 - 37,380
Audit Supervisor 26,772 - 42,732
Supervisor, Management Accounts 20,472 - 32,700
Personnel Coordinator 26,772 - 42,732
Senior Employment Representative 23,400 - 37,380
Employment Representative 21,156 - 33,804

ADJUSTMENTS IN SALARY RANGE

System-wide
Annual Salary Range

Title From To
Assistant Head Nurse 21,156 - 39,972 21,888 - 39,972
Hospital Aide I1I 11,472 - 16,752 11,472 - 18,516

{HSC Houston addition with institutional range of 11,844 - 18,516)

Magnetic Resonance Imaging Technelogist 11 21,156 - 31,644 21,156 - 36,168
(KSC Houston addition with institutienal range of 22,620 - 36,168)

Magnetic Resonance Imaging Technologist I 18,516 - 28,584 18,516 - 32,700
(HSC Houston addition with institutional range of 20,472 - 32,700

Medical Record Administrator II 23,400 - 30,576 23,400 - 37,380
Dental Hygienist 16,752 - 23,584 16,752 - 32,700
Senior Research Scieptist 26,772 - 42,732 26,772 - 52,236
Research Scientist 23,400 - 44,172 23,400 - 47,256
Senior Research Associate 22,620 - 36,168 22,620 -~ 44,172
Elevator Maintenance Mechanic 111 21,888 - 30,576 27,660 - 38,652
Eievator Maintenance Mechanic I 19,140 - 26,772 24,204 - 33,804
Elevator Maintenanace Mechanic 1 16,752 - 23,400 21,156 - 29,580
Dental Equipment Mechanic 15,696 - 21,888 15,696 - 29,580
Locksmith Leader 15,696 - 25,020 15,686 - 28,584
Building Superintendent 18,516 - 32,700 18,516 - 37,380
Linen Services Worker 10,140 - 15,696 10,140 - 17,304
Artist II 12,216 - 27,660 12,216 - 28,584
Television and Electronic Control

Technician II 13,440 - 34,968 15,216 - 34,968
Radio/Television/Film Specialist IV 15,6896 - 26,772 16,752 - 33,804
Radie/Television/Film Specialist I11 13,020 - 24,204 13,020 - 26,772
Radio/Television/Film Specialist II 9,828 - 18,516 9,828 - 21,156

C-18
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THE UNIVERSITY OF TEXAS SYSTEM
U. T. BOARD OF REGENTS' MEETING
APRIL 10-11, 1986
1985-86 SYSTEM-WIDE PERSONNEL PAY PLAN RECOMMENDATION

{Continued)

8474 Radio/Television/Film Specialist I 8,688 - 15,216 8,688 - 19,140
9064 Information Systems Technician 16,752 - 23,400 16,752 - 25,896

{HSC Dallas addition with institutional range of 18,516 - 25,896)
9316 Manager, Systems Analyst Services 30,576 - 50,520 30,576 - 55,860
9362 Magnetic Tape Librarian 11,844 - 18,516 11,844 - 22,520
9510  Personnel Group Manager/Supervisor 23,400 - 42,732 23,400 - 48,852
9583  Personnel Clerk/Technician II 11,844 - 19,800 11,844 - 23,400

The above reccmmended adjustments reflect those actions necessary to establish or main-
tain internal and external equity and/or accurately define and classify jobs. Salary
ranges are supported by compensation data for the area concerned. These adjustments
have been initiated by the varicus component institutions, apprcpriately reviewed, and
have received the appraval of the 0ffice of the Chancellor,

C-13




THE UNIVERSITY OF TEXAS
SYSTEM ADMINISTRATION

U. T. BOARD OF REGENTS' MEETING

APRIL 10-11, 1986

AMENDMENTS TO THE 1985-86 OPERATING BUDGET

The term "rate" is the full-time twelve-month rate, the appointee receiving a

3106

proportionate amount depending upon the fraction of time for which he is appointed
and the period of his appointment. Source of funds for payment of salaries, unless

otherwise shown, is the departmental salaries account,

Full-time
Salary
Effective %  No,
[tem, Department, Title, Name Date Time Mos. Rate RBC
APPOINTMENTS
SYSTEM OFFICES
0ffice of the Chancellor - Chancellor
Director of Public Affairs
1. Mark Hanna 3/1/86 100 12 § 52,000 D51
Office of Finance and Administration
Financial Associate
2. George W. McNiel 3/4/86 100 12 56,700 D43
Office of th Comptroller
Director of Audits
3. Kenneth W. Vickers 171/86 100 1?2 51,600 033
AVAILABLE UNIVERSITY FUND
Asset Mapagement
Real Estate Associate
4, Mary £E. 0'Hearn i/6/86 100 12 44,000 D31
D32
University Lands Accounting
Director
5. Robert L. Conrad 3/1/86 100 12 70,000 D60
Office of General Counsel
Attorney
6. Joe Garza 3/1/86 100 12 42,500 D56
7. Patricia H, Burrall 4/14/86 100 12 48,000 D57
8. Monty L. Ross 6/1/86 100 12 51,000 D58
REVOLVING FUNDS
Office of Facilities Planning
and Constructiop
Construction Inspector
9, Charles L. Golden 2/24/86 100 17 27,500 D52
10. Mark F. Morris 3/1/86 160 12 26,500 D55

C-20




Item, Department, Title, Name
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CHANGES OF STATUS

SYSTEM OFFICES
Office of the Chancellor - Executive Vice
Chancelior for Academic Affairs
11. James P. Duncan

From; Executive Vice Chancellor
for Academic Affairs

To: Executive Vice Chancellor
for Academic Affairs

Phase~in of second step adjustment of rate increase approved
by U. T. Board of Regents, August 8-9, 19&S.

Office of the Comptroiler and Investments
and Trusts
12, Thomas C. Friou
From: System Auditor
To: Auditor, Investments
and Trusts

13. Laura D. Smith

From: Staff Auditor III
(Classified Personnel)

To: System Auditor

14. S. Patrick Wilkinson

From: Staff Auditar II
(Classified Persannel)

To: Supervisor of Reporting and
Cest Allocation

AVAILABLE UNIVERSITY FUND
Office of General Counsel
15. David A. Roth
From: Attorney

To: Attorney

16. Francie A. Frederick
From: Atto?ney

To: Attorney

17. John L. Darrouzet
From: Attorney

To: Attorney

¢=21

Full-time
Salary
Effective % No.

Date Time Mos, Rate RBC
D30
D51

1060 12 134,000

2/1/86 100 12 141,625
D39
D40

100 12 31,600

2/1/86 100 12 34,000
D41

100 12 29,580

2/1/86 100 12 31,600
D38

100 12 25,020

2/1/86 100 17 28,000
D46

100 12 51,000

2/1/86 100 12 53,000
G4

100 12 48,300

2/1/86 100 12 52,900
034

100 12 43,400

2/1/86 100 12 47,740




Item, Department, Title, Name

CHANGES OF STATUS (Continued)

REVOLVING FUNDS
Office of Facilities Planning
and Construction
18. Kenneth W. Ables

From: Construction Inspector

To: Senior Construction
Inspector
19, George W. Leader

From: Resident Construction
Manager (Retirement)}

To: Resident Construction
Manager

c-22

Full-time

Effective
Time Mos.
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RBC

D37

036
D50




Item, Department, Title, Name

RESIGNATIONS

AVAILABLE UNIVERSITY FUND
0ffice of Asset Management
Real Estate Associate
20. William G. ¥Monrge

University Lands - Surface Interests -
0i1 Field Supervision and Leasing and

Agricultural Projects
Manager, University Lands
Surface Interests
21. ‘tergy B. Carr

€-23
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Full-time
Salary
Effective % No.
Date Time MWos. Rate

RBC

2/4/86 100 1z § 36,000

2/28/86 100 12 77,300

D42

D48
D49
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TRANSFERS OF FUNDS

AVAILABLE UNIVERSITY FUND
22. Amount of Transfer - $1,972,336.89

From: Allocation for Operations and Capital Improvements

To: Interest and Sinking Fund Requirements, Variable Rate
Notes, Series A

This action provides additional funds from the Available
University Fund for debt service reguirements for 1985-86
Permanent University Fund Refunding Bonds and Variable Rate
Notes.

Year to Date Summary of Debt Service
Requirements and Transfers to Escrow:

Funds Transferred to Escrow Agent
for Refunded Bonds $33,477,721.66

Principal and Interest on Refunding
Bonds, Series 1985 (Payable
July 1, 1986) 26,503,104 .89

Interest on Variable Rate Notes,
Series A {78.1% of annual

amount of $7,500,000} 5,857,500.00
Total Reguirements 1985-86 $65,838,326.55

Less: Total Debt Service Requirements
1985-86 QOperating Budget 53,901,935.00

Total Increase in Requirements 1985-86 $11,936,391.55

Made up as follows:
Additional Funds - Refunding
Requirements (RBC D22-February Docket) $ 7,070,258,66

Accrued Interest on Refunding Bonds 2,893,7%6.00
Additional Funds Required -

Variable Rate Notes 1,972,336.89
Total as per above $11,936,391.55

REVOLYING FUNDS & AGENCY FUNDS
MSRDP Malpractice Insurance
23. Amgunt of Transfer - $274,692

From: Charges to Medical Schools -
U, 7. Medical Branch - Galveston

To: U. T. System Professional Liability
Insurance Group - Allotment Account

This action transfers the supervision of the MSRDP Malpractice
Insurance Fund from U. T. Medical Branch - Galveston to U. T.
System Administration. Plan adopted at the U. T. Board of Regents
Meeting Qctober 10-11, 1985.

24. Amount of Transfer - $136,973

From: U. T. System Professional Liability Iasurance
Group - Allotment Account

Ta: Classified Personnel and Maintenance and Operation

This action provides additional funds needed for the financial
gperation of the insurance plan.

C-24
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THE UNIVERSITY OF TEXAS SYSTEM
. T. BOARD OF REGENTS' MEETING
APRIL 10-11, 1586
LAND AND INVESTMENT REPCRT
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LAND AN INVESTMENT REPORT
For Month Ended November 30, 1985
1. PERMANENT UNIVERSITY FUND
PERMANENT UNIVERSITY FUND - INVESTMENT MATTERS.--
REPORT ON SECURITIES TRANSACTIONS.--The following securities
transactions have been made for the Permanent University Fund in November, 1985.

The Executive Vice Chancellor for Asset Management recommends approval by the
Board of Regents of these transactions.

COMPARISON
SUMMARY OF ASSETS
BODK VALUE  BOOK YIELD BOOK VALUE  BOOK YIELD
SECURITY 11/30/84 11/30/84 11/30/85 11/30/85
DEBT SECURITIES:
U. S. Government Obligations
Treasury Bonds $ 330,286,762.58 10.92% $ 300,274,795.31 11.11%
VYarious Guaranteed Bonds 277,298,425.28 10.62 262,842,128.68 10.60
FHA Mortgages 5,311,246.54 6.97 4,928,878,75 6.97
TOTAL - b. S. Government
Obiigations 612,896,434,40 10.75 568,045,802.74 10.84
U. S. Government Agencies
{Non-Guaranteed) 21,648,550.92 11.75 34,128,677.36  11.49
Corporate Bonds 676,990,841.03 10.32 715,983,212.18 10.48

TOTAL - DEBT SECURITIES 1,311,535,826.35 10.54 1,318,157,692.28 10.66

Preferred Stocks 5,759,500.00 13.56 5,961,923.62 14.76
TOTAL - FIXED INCOME
SECURITIES 1,317,295,326.35 10.56 1,324,119,615.90 10.68

EQUITY SECURITIES:

Convertible Debentures 2,872,770.00 5.65 212,944.44 8.10
Convertible Preferred Stocks 1,504,866.41 8.98 841,212.80 7.40
Common Stocks 710,563,012.74 5.59 619,177,554.01 5.73
TOTAL - EQUITY SECURITIES 714,940,645.15 5.60 620,231,711.25 5.73
TOTAL - LONG TERM
INVESTMENTS 2,032,235,975.50 8.81 1,944,351,327.15 9,10
CASH & EQUIVALENT:
U. 5. Govts. [Direct & Gtd.) 33,565,886.85G 9,97 34,843,567,35 10.00
Corporate Bonds 3,180,396.42 9.25 12,779,191.74 9.01
Commerical Paper 44,630,000.00 9,08 353,000,000.00 7.86
Cash 3,564,171.82 9.57 66,535,715,40 7.26
TOTAL - CASH & EQUIVALENT 84,940,455.13  9.46 ~ 466,758,464.49 7.97

TOTAL - SECURITIES,
CASH & EQUIVALENT $2,117,176,430.63 8.84% $2,411,109,791.64 8.88%

Indicated Annual Income
for Ensuing 12 Months $187,158,396.00 $214,106,550.00

L&l 2
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PERMANENT UNIVERSITY FUND SUMMARY OF ASSETS

BOOK VALUE AND BQOK YIELD BY COUNSELOR AND SYSTEM STAFF
(000"s Omitted)

November 30, 1985

MCCONNELL
SYSTEM STAFF FRANKLIN GAMCO CRITERION & MILLER
DEBT SECURITIES:
U. S. Governments

Treasury Bonds $ 300,275 11.11%

Yarious Govt. Gtd. 262,842 10.60

FHA Mortgages 4,929 6.97
TOTAL U. S. Govts. 568,046 10.84
Non-Gtd. Agencies 34,129 11,49
Corporate Bonds 715,983 10.48

TOTAL DEBT 1,318,158 10.66
Preferred Stocks 5,962 14.76

TOTAL FIXED 1,324,120 10.68
EQUITY SECURITIES:

ConvertibTe Debs. -- -- $ 213 8.10%
Conv. Preferred -- -- 841 7.40
Common Stocks 375,321* 6.76 $46,532 4.81% 12,194 2.08 $74,371 2.75% $28,531 4.43%

TOTAL EQUITIES 375,321 6.76 46,532 4.81 13,248 2.51 74,371 2.75 28,531 4.43

TOTAL LONG TERM 1,699,441 g.81 46,532 4.81 13,248 2.51 74,371 2.75 28,531 4.43
SHORT TERM:

U. 5. Govt.

(Direct & Gtd.) 34,444 10.00 -- -- -- -- - -~ -- --
Corporate Bonds 12,779 9.01 - -- -~ -- -- -- -- --
Cash & Commercial Paper 282,060 7.76 3,468 7.76 36,752 7.76 8,015 7.76 21,469 7.76

TOTAL SHORT TERM 329,283 8.04 3,468 7.76 36,752 7.76 8,015 7.76 21,469 7.76

TOTAL FUND $2,028,724 9.53% $50,000 5.01% $50,000 6.37% $82,386  3.24% $50,000 5.86%

*Includes $971,910 of common stock for Capital Guardian.
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DEBT SECURITIES:
U. S. Governments
Treasury Bonds

Yarious Govi. 5td.

FHA Mortqages

TOTAL U. 5. Govts.

Non-Gtd., Agencies

Corporate Bonds
TOTAL DEBT

Preferred Stccks
TOTAL FIXED

EQUITY SECURITI§§:
onvertible [Debs.

Cecnv. Preferred
Common Stocks

TOTAL EQUITIES
TOTAL LONG TERM

SHORT TERM:

U, S, Govt.
{Direct & Gtd.)

Corporate Bonds

Lash & Commercial Paper
TOTAL SHORT TERM

TOTAL FUND

PERMANENT UNIVERSITY FUND SUMMARY OF ASSETS

BOOK YALUE AND BOOK YIELD BY COUNSELOR AND SYSTEM STAFF (Continued)

SMITH
$ 8,157 4,184
8,157 4.18
&,157 4.18
41,803 7.76
41,843 7.76
$50,000 7.18%

(00C"s Omitted]
November 30, 1985

TRINITY VALLEQUEST
$49,130  5.75% $24,542  4.61%
49,130 5.75 24,942 4.61
49,130  5.75 24,942 4.61

870 7.76 25,058 7.76
870 7.76 25,058 7.76
$50,000 5.78% $50,000  6.19%

~ TOTAL FUND
$ 300,275 11.11%
762,842  10.560
4,929  6.97
568,046  10.84
34,129 11.49
715,983  10.48
1,318,158  10.66
5,962  14.76
1,324,120  10.68
213 8.10
841  7.40
619,178 5.73
620,232 5.73
1,944,352 9.10
34,444 10.00
12,779 9.01
419,535  7.76
466,758  7.96
$2,411,110  8.88%

ST1Ee
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SUMMARY OF TRANSACTIONS
(November, 1985)

PERMANENT UNIVERSITY FUND BOOK VALUE

October 31, 1985 Balance
Additions (November, 1985)
From West Texas Lands

(See Cash Statement for Detail)

Realized Net Gain or (Loss)
on Security Transactions

November 30, 1985 Balance

$2,378,533,113.14

$10,354,406.19

22,222,272,31

L&I 5

32,576,678.50

$2,411,109,791.64

Cost Yield
{Boak Value} at Cost
Purchases:
U. S. Govt. Obligations
Direct $ 8,113,750.00 B.89%
U, 5. Govt. Agencies
Non-Guaranteed 5,226,900.00 11.03
Corporate Bonds 2,296,250.00 11.03
TOTAL FIXED INCOME 15,636,900.00 8,92
Convertible Debentures 212,944.44 8.10
Convertible Preferred Stocks 841,212.80 7.40
Common Stocks 187,176,833.49 4.69
TOTAL ACQUISITIONS $203,867,890.73 5.11%
Gain Yield
Total Net or at Sale
Proceeds Book Value {(Loss) Price
Sales:
U. S. Govt, Obligations
Direct $ 7,997,500.00 $ 7,975,207.34 % 22,292.66 8.76%
Corporate Bonds 3,718,108.09 6,216,290.00 (2,498,181.91) 10.27
Preferred Stocks 47.50 10. 10 37.40 10.37
TOTAL FIXED INCOME 11,715,655.59 14,191,507.44 (2,475,851.85) 9.24
Common Stocks 56,028,089.19 31,430,661.57 24,597,427.62 3.69
TOTAL SALES $67,743,744,78  $45,622,169.01 $22,121,575.77 4.65%
Maturities and Prepayments:
U. 5. Govt. Obligations
Direct $ 20,100,000.00 $ 20,100,000.00 § «0-
Guaranteed
GNMA Pools 1,370,215.95 1,271,396.51 98,819.44
Various Bonds 8,512,944.03 8,512,776.23 167.80
FHA Mortgages 29,569.40 29,569.40 -0-
TOTAL - U. S, Govt., Obl. 30,012,729.38 29,913,742.14 08,987.24
U, S. Govt. Agencies
Non-Guaranteed 214,759.80 213,050.50 1,709, 30
TOTAL 30,227,489.18 30,126,792.64 100,696.54
Short Term Securities (Net} 135,071,229.65 135,071,229.65 -0-
TOTAL MATURITIES
AND PREPAYMENTS $165,298,718.83 $165,198,022,29 ¢ 100,696.54
TOTAL DISPOSITIONS $233,042,463,6]1 $210,820,191,30 $22,222,272.31



Par Value
or

No. Shares

$8,000, 000

$5,240,000

$1,800,000

500,000
$2,300,000

79,000
6,300
15,400
32,500
26,100
11,300
142,600
121,700

PERMANENT UNIVERSITY FUND - SYSTEM STAFF

(November, 1985)

INVESTMENTS ACQUIRED
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Tota) Net Cost Yield

Description Price {Book Value) at Cost
1.S. GOVERN LIGATIONS {Direct):
U.S. Treasury 9-1/2% Notes, 8/15/88 101.42 §$ 8,113,750.00 8.89%
U.S. GOVERNMENT OBLIGATIONS (Non-Guaranteed):
F.H.L.M.C. 11% Participation

Certificate #170147, 11/1/15 99.75 5,226,900.00 11.03
CORPORATE BONDS:

Combined International 11% Notes,

10/15/95 100. 00 1,800,000.00 11.00
Ethyl 11% Notes, 11/1/95 99,25 496,250.00 11.13
TOTAL - Corporate Bonds 2,296,250.00 11.03
COMMON STOCKS:

Baxter Travenol Laboratories 17.88 1,017,755.00 2.87
Dun & Bradstreet 79,10 408,330.00 2.78
General Motors 64,97 1,000,461,00 7.70
Sanders Associates 30.83 1,001,975.00 1.95
Tenneco 38,66 1,008,959.75 7.86
Texas Instruments 88.74 1,002,784.60 2.25
Texas 0i1 & Gas 15.91 2,268,584,20 1.13
United States Steel 26.68 3,247.,354.00 4.50
TOTAL - Common Stocks 11,046,203.6556 3.74
TOTAL PURCHASES $26,683,103.55 7.36%

L&T16




ASSETS HELD IN PUF SHORT TERM POOL AT 11/30/85:
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Book Value

American Express Credit
Allied Bancshares
Associates Corp. of North America
BarclaysAmerican

Chevron Financial

CIT Financial

Ford Motor Credit

General Electric Credit
General Motors Acceptance
Heller Financial

John Deere Credit

Merrill Lynch

Internorth

ITT Financial

Montgomery Ward Credit
Penney (J.€.) Financial
RepublicBank

Sears Roebuck Acceptance
Westinghouse Credit

Texas Eastern

TOTAL PUF SHORT TERM HOLDINGS

L & 17

$ 16,000,000.00

15,000,000.00
23,000,000,00
23,000,000.00
23,000,000.00
15,000,000,00
15,000,000.00
15,000,000.06
15,000,000,00
18,000,000.00
22,000,000, 00
17,000,000,00
10,000,000.00
18,000,000.00
8,000,000, 00
23,000,000.00
20,000,000, 00
22 ,000,000,00
20,000,000.00
15,000,000,00

$353,000,000.00




Book Value

$ 7,975,207,

34

58.
538,185,

1,377,151.

1,850,374

1,960,759.

489,698.

63.

65
15

40

.05

11

55

09

6,216,290.

00

10,

276,159,
1,807,697.

1,294,478,
657,052,
882,959.

3,140,000.
706,005,
178,814,
77%,775.

3,377,846,
465,893.

861,652,

10

76
8C

59
52
29
00
64
12
98
61
45

37

PERMANENT UNIVERSITY FUND - SYSTEM STAFF

(November, 1985%)

INVESTMENTS DISPOSED OF
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SALES

Yield
Total Net Gain or at Sale
Description Price Praceeds (Loss) Price
U.S. GOVERNMENT OBLIGATIONS (Direct):
U.S. Treasury 8-3/4% Notes,
11/15/88 ($8mm par} 99.57 ¢ 7,997,500.00 § 22,292,66 8.76%
CORPORATE BONDS:
CBS 10-7/8% Senior Notes,
8/1/95 ($60 par) 100.60 60,00 1.35 11.26
Fiorida Power 4-7/8%
1st Mtge., 11/1/95
($575m par) 68.18 392,058.00 (146,127.15) 10.00
New York Telephone 4-5/8%
Ref. Mtge., Series M,
171702 ($1,440m par) 55.46 798,624.00 (578,527,40) 10.37
New York Telephone 4-5/8%
Ref. Mtge., Series O,
1/1/04 {$1,952m par) 53.47 1,043,675.84 (806,698.21) 10.37
Northwestern Bell
Telephone 4-3/8% Debs.,
3/1/03 ($2,156m par) 52.50 1,131,900.00 (828,859.11) 10,33
Oklahoma Gas & Electric
4-1/2% 1st Mtge.,
3/1/95 ($519m par) 67.73 351,492.75 {138,205.80}) 9.90
Reynolds (R.J.) 11.20%
Note, 8/1/97
($297.50 par) 100.00 297.50 234.41 11.20
TOTAL - Corporate Bonds 3,718,108.09 (2,498,181.91) 10.27
PREFERRED STOCKS:
Reynolds (R.J.)
Industries (.38 sh) 125.00 47.50 37.40 10.37
COMMON STOCKS:
Abbott Laboratories
(21,800 shs) 58.67 1,279,062.28 1,002,902.52 2.39
American Information
Technalogies
{26,686 shs) 96.10 2,564,501.57 756,803.77 £.87
Atlantic Richfield
(35m shs) 65.36 2,287 ,448.63 962,970.04 6.12
Capital Holding
{37,400 shs) 24.82 928,100.96 271,048.44 3.10
Sara Lee {39,836 shs) 46.93 1,869,395.42 986,435,53 3,20
Continental (80m shs) 46.33 3,706,183.15 566,183.15 h.61
CPC International
(30,400 shs) 48.52 1,474,905.72 768,900.08 4,54
Donnelly {(R.R.) & Sons
(12m shs) 59.10 709,176.30 530,362.18 1.96
Freeport-McMoRan
(48m shs) 18.94 909,089.60 129,313.62 3.17%
General Mills
{104,400 shs) 65.57 6,845,770.53  3,467,974,32 3.42
International Business
Machines (10,168 shs) 136.02 1,383,056.06 917,162.61 3.24
Johnson & Johnson
{31,800 shs) 47 .40 1,507,269.65 £45,617.28 2.74

*Stock was held by Capital Guardian prior to termination.
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3120
PERMANENT UMIVERSITY FUND - SYSTEM STAFF {Continued)
{November, 1985)

INVESTMENTS DISPOSED QOF (Continued)

Yield
Total Net Gain or at Sale
Book Value Descriptian Price Proceeds {Loss) Price

SALES {Continued)
COMMON_STOCKS (Continued):

$ 1,267,825.38 Kellogg {69,900 shs) 66.74 § 4,665,340.73 $ 3,397,515.35 2.76%
1,605,215.87 Lilly (E1i) (27,500 shs) 94,57 2,600,725.76 995,509.89 3.38
2,090,276.78 Lucky Stores

(136,600 shs) 24.24 3,311,185.29 1,220,908.51 4.79
1,502.,604.72 Marsh & McLennan
(46,300 shs) 79.70 3,690,122.86 2,187,518.14 3.01
1,344,678.94 Procter & Gamble
(33,800 shs) 65.90 2,207,576.30 862,897.36 3.95
632,825.75 Ralston Purina (30m shs) 48.65 1,459,451.25 826,625.50 2.06
1,160,758.72 Safeway Stores
{61,200 shs) 36.97 2,259,452.77 1,098,694.05 4,61
1,628,392.95 Taft Broadcasting
(29,400 shs) 77.65 2,282,833.80 654,440.85 1,49
764,885,43 USG (42,992 shs) 40.18 1,727,575.83 962,690.40 4.18
26,425,801.27 TOTAL - Common Stocks ~49,668,224.86 23,242,423.59 3.80
$40,617,308.71 TOTAL SALES $61,383,880.45 $20,766,571.74 4.84%

MATURITIES AND PREPAYMENTS
U.S. GOVERNMENT OBLIGATIONS (Direct):
$ 2,000,000,00 U.S. Treasury 11-3/4% Note,

11/15/86 ($2mm par) $ 2,000,000.00 § -0-
18,100,000.00 U.S. Treasury 10-1/2% Note,
11/30/85 ($18,100m par} 18,100,000.00 -0-

20,100,000.00 TOTAL - U.S. Govt. Obligations
(Direct) 20,100,000.00 -0-

U.S. GOVERNMENT OBLIGATIONS (Guaranteed):

Various Long Term
1,271,396.51 GNMA Pass |ﬁrougﬁs. Yarious

Pools ($1,370,215.95 par) 1,370,215.95 08,819.44
7,000,000,00 Farmers Home Administration
9% CBO, 11/6/85 ($7mm par) 7,000,000.00 -(}-

15,776.23 Farmers Home Administration
6% Insured Notes, 2/14/91
($15,944.03 par) 15,944 .03 167.80
1,497,000.00 G & A Limited I 13% Ship
Financing Bonds, 2/15/01

. ($1,497m par) 1,497,000.00 ~0-
9,784,172,74 TOTAL - Various Long Term 9,883,159.98 98,987.24
FHA Mortgages
29,569.40 Principai gayments
($29,569.40 par) 29,569.40 -0-
9,813,742.14 TOTAL - U.S. Govt. Obligations
{Guaranteed) 9,912,729.38 98,987.24
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PERMANENT UNIVERSITY FUND - SYSTEM STAFF {Continued)

(November, 1985}

INVESTMENTS DISPOSED OF (Continued)

3121

Total Net Gain or
Book Value Description Proceeds {Loss)
MATURTTIES AND PREPAYMENTS {Continued)
U.S. GOYERNMENT AGENCIES {Non-Guaranteed):
$ 213,050.50 Federal Home Loan Mtge. P.C.'s
Various Groups ($214,759.50 par}$ 214,759.80 § 1,709.30
30,126,792.64 TOTAL MATURITIES AND PREPAYMENTS 30,227,489, 18 100,696.5%4
242,992,884,15 NET REDUCTION OF SHORT TERM
HOLDINGS 242,992 B84 ,15* -Q-
$313,736,985.50 TOTAL DISPOSITIONS $334,604,253.78 $20,867,268.28

*Reflects absorption of terminated counselors' assets and funding of new counselors

at 11/01/85 as follows:

Terminated Counselors

Alliance Capital $ 94,899,530.65
Capital Guardian 103,509,891 .47
New Counselars
Franklin 50,000,000.00
GAMCO 50,000,000.00
McConnell & Miller 50,000,000.00
Donald Smith 50,000,000.00
Trinity 50,000,000.00
ValueQuest 50,000,000,00
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No. Shares

16,000
25,000
22,000
7,500
7,700
26,000
27,000
6,000
5,400

Book VYalue

$ 298,152.

1,507,422,
76,178.

393,600,
18,552,
1,047,410.
345,170.
256,337
907,053.
124,399.

30,613

38

10
99

00
49
47
37

.56

50
07

.40

5,004,860
1,007,373.

.28

32

$6,012,233,

60

PERMANENT UNIVERSITY FUND - CRITERION

{November, 1985]

INVESTMENTS ACQUIRED

312%

Total Net Cost Yield
Description Price {Book Value) at Cost
COMMON STOCKS:
Allied Signal 45,03 $ 720,546.00 4.00%
Dow Chemical 36.75 918,655,000 4.90
Honeywel]l 65.83 1,448,194.00 2.89
Lilly (E11) 91.78 688,327.650  3.49
MCA 51.64 397,668,880 1.32
Occidental Petroleum 34.76 903,630,00 7.19
0lin 35.60 961,261.00 3.71
Raychem 75.08 450,480.00 0.59
Ryder System 28.02 _ 156,708,000 2.07
TOTAL PURCHASES $6,645,460.30 3.78%
INVESTMENTS DISPOSED OF
Yield
Total Net Gain or at Sale
Description Price Proceeds {Loss) Price
SALES
COMMON STOCKS:
Anheuser-Busch

(11m shs) 36.67 5 403,356.52 3 105,204.14 2.18%
Boeing (45m shs) 47,00 2,115,033.156 607,611,05 2.55
Bristol-Myers

(1,700 shs) 60.13 102,217.58 26,038.59 3.13
Delta Air Lines

{(10m shs) 38.45 384,537.14 (9,062.86) 2.60
Hewlett-Packard

{500 shs) 33.15 16,574.44 (1,948.05) 0.66
Macy (R.H.)

(23,100 shs) 62.20 1,436.748.42 389,338.00 1.87
Marriott (5,400 shs) 92.41 498,997,356 153,826,098 0.58
McDonald's (4,900 shs) 64.88 317,901.38 61,563.82 1.3%
Texaco (23,700 shs) 35.10 831,921.11 (75,132.39) 8.55
Wal-Mart Stores

(7,400 shs) 26.92 199,218.93 74,819.86 0,52
Zayre (900 shs) £9.79 £3,358.31 22,744.91 0.81
TOTAL SALES 6,359,864.33 1,355,004.05 2.87%

NET REDUCTION OF SHORT TERM

HOLDTNGS
TGTAL DISPOSITIONS

L& 11

1,007,373.32

~0-

$7,367,237.65

$1,355,004.,05




No. Shares

34,600
25,400
24,200
19,700
29,800
33,600
51,600
21,400
47,900
50,400
15,000
49,500
30,000
44,700
28,100
23,400
47,100
61,600
30,800
24,700
65,000
33,900
101,600
27,000
39,800
71,600
29,000
27,400
81,400
39,800
19,900
38,300
22,100
36,900

PERMANENT UNIVERSITY FUND - FRANKLIN

{November, 1985}

INVESTMENTS ACQUIRED

3123

Total Net Cost Yield

Description Price (Book Value) at Cost
COMMON STOCKS: -
American General 30.32 % 1,048,933.60 3.30%
Ashland 0il 36.07 916,077.40 4.44
Atlantic Richfield 65.18 1,5677,328.50 6.14
Brown Graup 30.55 601,813.00 4.45
Burlington Northern 64.48 1,921,355.00 2.17
Burroughs 56,42 1,895,544.00 4.61
CBI Industries 16.2¢9 995,364.00 3.11
Cigna 59,04 1,263,456.00 4.40
Communications Satellite 30.74 1,472,353.50  3.90
Cooper Industries 37.98 1,914,171.00 4.00
Deluxe Check Printers 42.74 641,049.20 2.44
Dow Chemical 36.51 1,807,146.00 4,93
First Boston 41.386 1,240,770.00 2,42
Fruehauf 22.41 1,001,588.00 3.12
General Motors 67.15 1,886,830.70 7.45
James River of Virginia 33.94 794,081.60 1,65
Joy Manufacturing 22.10 1,040,957.10 6.33
Limited Inc., (The) 27.29 1,681,002.40 0.59
Lucky Stores 24.20 745,377.40  4.79
McDonald's 67.77 1,673,914.00 1.33
Mobil 30.47 1,977,430.00 7.23
Northeast Utilities 16.87 72,012.00 9.36
Pacific Gas & Electric 18.77 1,906,486.40 9.80
Pennwalt 36.60 088,267.50 6.01
Pfizer 46,79 1,862,242.00 3.16
Reynolds (R.J.} Industries 25.81 1,847,781.20 5.73
Sanders Associates 31.11 902,137.40 1.93
Smithkline Beckman 69.16 1,894,929.20 4.34
Southern 20.47 1,666,034,10 9,97
Sperry 47.40 1,886,440.40 4.05
Texas Utilities 28.63 he%,816.60 8.80
Transamerica 31.70 1,214,071,70 5.17
Wells Fargo 55,75 1,231,993.30 4.88
Xerox 51.30 1,893,123.40 5.85
TOTAL PURCHASES 46,531,873.60  4,80%

NET INCREASE IN SHORT TERM HQLDINGS

TOTAL ACQUISITIONS
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2,918,103

.45

$49,449,977.05




PERMANENT UNIVERSITY FUND - GAMCO

{November, 1985)

INVESTMENTS ACQUIRED

Par Value
or
No. Shares Ogscription
CONVERTIBLE DEBENTURES:
$300,000 GATX 5-3/4% Conv, Debs., 3/1/99
CONVERTIBLE PREFERRED STOCKS:
30,000 Fruehauf $2.00 Cum, Conv. Preferred
1,300 Kerr Glass Manufacturing, $1.70
Cum, Conv. Preferred, Series D
TOTAL - Convertible Preferred Stocks
COMMON STOCKS:
30,000 American Broadcasting
8,000 Ampco Pittshurgh
1,300 Bundy
5,000 Becor Western
21,000 Butler International
3,100 Curtiss-Wright
15,400 Digiorgio
30,000 Echlin
7,000 GATX
35,000 GenCorp
30,000 GUlf & Western Industries
500 Hi Shear
10,000 Kerr Glass Manufacturing
45,000 MGM Grand Hotels
29,600 Ro11ins Communications
20,600 Roilins Incorporated
5,000 Southdown
16,000 Stewart-Warner
13,100 Storer Communications

TOTAL - Common Stocks

TOTAL PURCHASES

NET INCREASE IN SHORT TERM HOLDINGS
TOTAL ACQUISITIONS

L &I 13

Price

70.

27.
18,

118.
12.
18.
14,
14,
36.
17.
12.

30

62,
43,
21.
1.
17.
26,
12.
44.
29,
9z.

98

22
84

G4

3124

Total Net Cost Yieid

{Book Value) at Cost
$  212,944.44 B8.10%
816,720.80 7.35
_ 24,492.00 9,02
841,212.80 7.40
3,554,600.00 1.35
103,712.00 2,31
23,517.00 4.42
71,600.00 3.07
296,090.00 3,69
112,171,000 3.32
262,978.00 3,75
382,850.00 3.45
213,066.00 3.94
2,171,325.00 2.42
1,305,820.00 2.07
10,545.00 2,37
115,710,30 3.80
801,991.20 2.47
771,080,00 1.77
257,362.60 3.68
222,850.00 2.24
299,550.00 5,61
1,216,703.30 0.43
12,193,521.40 2.08
13,247,678.64  2.52%
30,923,635.26
$44,171,313.90




No. Shares

39,500
140,000
25,000
29,500
68,000
127,400
63,500
69,000
35,000
64,000
58,000
35,000
52,800
8,000
45,000
20,000
20,500
41,000
75,000
30,300

PERMANENT UNIVERSITY FUND - MCCONNELL & MILLER

(November, 1985%)

INVESTMENTS ACQUIRED

3125

Total Net Cost Yield

Description Price {Book Value) at Cost
COMMON STOCKS:
Ahmanson (H.F.) 38.66 $ 1,526,950.50 3.10%
Amdah] 11.19 1,567,115.00 1.79
American Brands 59.17 1,479,180.00 5,92
Bank of New England 45,92 1,384,250.00 4.27
Champign International 22.50 1,529,843.60 2.31
Echlin 12.43 1,6582,947.05 3.54
Federal National Mortgage 21,75 1,380,778.50 0.74
Fruehauf 22.38 1,544,530.00 3.13
GTE 39,93 1,397,389.00 7.91
Gecrgia-Pacific 23.38 1,496,409.60 3.42
Great Western Financial 28.66 1,662,454.80 3.4%
Household International 49,55 1,419,299.00 4.46
NN 1inois Power 22.55 1,190,876.68 11.70
International Business Machines 130.52 1,044,137.60  3.37
K mart 33.31 1,498,774.50 4.20
Phibro-Salomon 38.54 770,726.00 1,40
Philip Morris 73.39 1,504,422,61 5.45
Sears Roebuck 36.61 1,496,695.00 4,82
Southern 20.52 1,5349,285,.00 9,94
Union Pacific 50.00 1,514,938.80 3.60
TOTAL PURCHASES 28,531,003.24 4,43%
NET INCREASE IN SHORT TERM HOLDINGS 18,064,149.44
TOTAL ACQUISITIONS $46,595,152.68
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No. Shares

160,000
128,800

20,000
204,300

PERMANENT UNIVERSITY FUNG - DONALD SMITH

{November, 1985)

INVESTMENTS ACQUIRED

Price

3126

Total Net Cost VYield
(Book Value) at Cost

Description
TOMMON_STOCKS:

Federal National Mortgage
Firestone Tire & Rubber

Hanna (MA)

Public Service Company of Indiana

TOTAL PURCHASES
NET INCREASE IN SHORT TERM HOLDINGS
TOTAL ACQUISITIONS

L &1 15

22.50
18.95
18.56

8.54

$ 3,600,290,90 0.71%
?,440,088.00 4,22
371,200.00 2.16
1,745,102.00 11.71

8,156,680.90 4.17%

35,207,232.90

$43,363,913.80




No,

Shares

26,100
14,900
43,900
12,700
53,200
13,200
13,400
15,100
37,800
14,500
21,700
21,700
29,500
19,800
35,800
32,800
22,200
15,600
33,800
13,300
21,100
33,800
13,300
25,400
21,100
30,000
32,200
20,400
25,200
21,500
13,100
26,900

9,800
41,500
24,100
25,300
45,700
53,200
11,500
65,600
32,200
24,400
31,000
41,500
24,600
21,600
10,700
16,100
16,200
22,300
21,700
31,700
25,800
28,600
31,600
20,700
38,800
28,200

PERMANENT UNIVERSITY FUND - TRINITY

{November, 198%)
INVESTMENTS ACQUIRED

3127

Total Net Cost Yfeld

Description Price {Book Value) at Cost
COMMON STOCKS:
Aluminum Company of America 33.13 $ 864,601.70 3.62%
American Brands 57.02 849.,624.00 6.14
American Medical International 18.90 829,885.60 3.81
AtTantic Richfield 65.30 829,246,500 6.13
Raker International 16.00 851,312.00 5.75
Bankers Trust New York 63.40 836,893.20 5.20
Burlington Northern 64.70 867,012.80 2.16
Burroughs 56.88 B58,827.30 4.57
Central & South West 25.29 829,610.40 7.5]
Chase Manhattan 59.50 862,750.00 6.13
Chemical New York 38.90 844,086.60 8.95
Chevron 38.80 841,851.50 6.19
Commonwealth Edison 27.91 823,345.00 10.75
Consolidated Natural Gas 42.09 833,382.40 5.9
Continental Telecom 24.04 860,523.70 7.07
CSX 26.35 864,214.90 4.40
0elta Air Lines 37.29 827,727.00 2.15
Exxon 54.69 853,086.00 6.58
FPI. Group 24.91 841,958.00 7.87
General Dynamics 63.17 840,161.00 1.58
GTE 40, 31 850,541.00 7.84
Halliburton 256.04 846,183.00 7.19%
Honeywel1l 62.83 835,665.60 3.02
Hospital of America 32.55 826,643.00 1.84
Household Internatignal 40,46 853,663.80 4.4}
Houston Industries 28.44 853,050.00 8.16
Humana 26.05 B38,649,00 2.92
InterNorth 41.05 837,420.00 6.04
K mart 33.44 842,562.00 4.19
Manufacturers Hanover 39.99 859,333.50 6.8]
McDonnell Douglas 64.86 849,633.50 2.19
Mobi 31.30 841,835.50 7.03
NYNEX 86.19 §44,613.00 7.43
National Medical Enterprises 20.07 832,988.00 2.5%
fccidental Petroleum 34.67 835,547.00 7.21
Owens-Corning Fiberglas 34.26 866,793.00 3,50
Pacific Gas & Electric 18.80 858,931.50 9,79
Philadelphia Electric 15.79 839,762.00 13.43
Philip Morris 73.44 844,502.50 5.45
Philiips Petroleum 12. 80 839,352.00 7.82
Reynolds (R.J.} lndustries 25.87 833,014.00 5.72
Rockwell International 34.30 836,993,20 8.16
Ryder System 29.26 a06,936.00 2.0%
Southern 20.50 850,833.00 45.95
Sonat 35.76 879,671.40 5,59
Southland 39.23 847,368,00 2.55%
Southwestern BRell 78.7% 842,999.50 7.62
Standard 0i1 {Ohio} 51.36 826,847,.70 5.45%
Sun Company 52.30 847,179.00 4.40
Tenneco 37.92 845.616.00 8.02
Texaco 39,04 847,059,50 7.69
Texas Commerce Bancshares 26.67 845,439.00 5.85
Texas Utilities 28.66 854,068.00 8.79
Unocal 29.28 837.465.20 4,10
United States Steel 27.42 866,472.00 4.38
United Technologies 40.28 833,775.30 3.48
United Telecommunications 27.2% 8p3,458.20 8,27
WilTliams 30.41 857,562.00 4,60
TOTAL PURCHASES 49,130,485.50 5.82%

NET INCREASE IN SHORT TERM HOLDINGS

TOTAL ACQUISITIONS
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731,614.99
$49,862,100.49




No. Shares

30,000
33,200
58,200
51,700
27,800
34,800
58,800
37,300
27,000
52,600
23,200
46,900
26,400
39,800
22,000
46,200
56,400
42,600
29,700
29,000

1,400
30,000
24,000
25,300

1,400

6,100
38,000
10,000

4,300

PERMANENT UNIVERSITY FUND - VALUEQUEST

- {November, 1985)

INVESTMENTS ACQUIRED

Description Price
COMMON STOCKS:
Aluminum Company of America 33.94
American Standard 32.09
Best Products 14.76
Black & Decker 19,92
Caterpillar Tractor 35,96
Conmonwealth Edison 29.06
Cooper Tire & Rubber 17.87
Dana 27.69
Dow Chemical 36.44
Dresser Industries 18.67
Eastman Kodak 44,88
Gelco 18.83
Grace (W.R.) 37.48
Halliburton 26.07
International Paper 46.06
Kansas City Power & Light 22.55
Koppers 17.94
Moore McCormack Resources 24.73
Motorola 34,35
Norton 34,24
Philip Morris 75.81
Reynolds Metal 33.31
Ryan Homes 25.51
Square D 39,91
Stone Container 27.07
Texas Instruments 90.41
United States Steel 26,31
US Bancorporation 27.13
Xerox £5,56

TOTAL PURCHASES
NET INCREASE IN SHORT TERM HOLDINGS
TOTAL ACQUISITIONS
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3128

(Book Value)

Total Net Cost Yield

at Cost

$ 1,018,050.00

1,063,999.00
858,867.00
1,030,027.00
099,705.50
1,011,288.00
1,050,453, 00
1,332,813.00
983,745.00
981,806.00
1,041,229.50
882,889.00
989,460.50
1,037,538.00
1,013,320.00
1,041,587.00
1,011,534.00
1,053,331.00
1,020,230.00
992,990, 00
106,134.00
999,300.00
612,315.00
1,009,655.50
37,898.00
551,502.00
999,780.00
271,250.00
238,508, 00

24,941,605, 00

21,084,291,78

$46,025,896.78

3.53%
4.99
1.63
3.21
1.39
10.32
2,24
4.05
4,94
4.28
4.90
2.98
7.47




RECEIPTS:

From West Texas Lands:

0il1 Royalties

Gas Royalties
Sulphur Royalties
Water Royalties
Brine Royalties

Mineral Lease Rentals

Water Lease Rentals
Brine Lease Rentals

Mineral Lease Banuses
Sale of Sand, Gravel, etc.

Total from West Texas Lands

From Disposition of Securities:

U. S. Government Obligations
Treasury Securities
GNMA Pass-Throughs

CASH STATEMENT
November 30, 1985

$ 7

Permanent
Fund

,820,751.62

2,433,008.720

10,000.00
40,402.73
9,503.06
18,602.61
200.00
100.00
18,262.72
3,575.25

3125

Available

Fund

10,354,406.19

28
1

Yarious Guaranteed Bonds 8

FHA Mortgages

U. S. Government Agencies
Non~Guaranteed

Corporate Bonds
Preferred Stocks

Common Stocks

Short Term Securities (Net)

Interest Reccived:

U, S, Government Qbligations
Treasury Securities
GNMA Pass-Throughs

,097,500.00
»,370,215.95
512,944 .03

29,569,40

214,759.80

3,718,108.09

56
135

Yarious Guaranteed Bonds

FHA Mortgages

. S. Government Agencies
Norn-Guaranteed

Corporate Bonds

Short Term Securities

funds in State Treasury

Dividends Received:
Preferred Stocks
Common Stocks

Amortization of Premium

TOTAL RECETPTS

47 .50
,028,089.19
,071,228.65

1,240.88

243

fash on Hand 18/31/85 (Interest Bearing) 27

TOTAL RECEIPTS AND CASH

»398,110.68

»342,699. 13

$271

,340,809.81
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$ 8,429,497
852,738,
4,571,494.
25,875,

151,972,

6,995,822

145,236.
1,904,581,

40
01
28
27

75

.48
4,247,281.
684,838,

24
48

65
56

$28,009,338.

12




CASH STATEMENT
November 30, 1985

3130

Available
Fund

(Continued)
Permanent
Fund
DISBURSEMENTS:
Securities Acquired:
U, 5. Govcrnment ObTigations
Treasury Securities $ 8,113,750.00
U. S8, Government Agencies
Non-Guaranteed 5,226,900.00
Corporate Bonds 2,296,250.00
Convertible Debentures 212,944.44
Convertible Preferred Stocks 841,212.80
Common Stacks 187,176,833.49
Amortization of Discount 937,203.68
To Clear Qut Available Fund
TOTAL DISBURSEMENTS 204,805,094 .41

Cash on Hand 11/30/85 (Interest Bearing) 66,535,715.40

$28,009,338.12

$28,009,338.12

TOTAL DISBURSEMENTS AND CASH $271,340,809.81

L&119




For Month Ended December 31, 1985

PERMANENT UNIVERSITY FUND

3134

PERMANENT UNIVERSITY FUND - INVESTMENT MATTERS.--

REPORT ON SECURITIES TRANSACTIONS.--The following securities

transactions have been made for the Permanent University Fund in December, 1985.

The Executive Vice Chancellor for Asset Managemwent recommends approval by the

Board of Regents of these transactions,

COMPARISON
SUMMARY QOF ASSETS
BOOK VALUE BOOK VALUE BOOK VALUE 800K YIELD
SECURITY 12/31/84 12/31/84 12/31/85 12/31/85
DEBT SECURITIES:
U. 5. Government Obligations
Treasury Bonds $ 303,747,976.49 10.89% % 365,423,406.20 10.57%
Various Guaranteed Bonds 277,038,221.03 10.82 256,666,846.63 10.56
FHA Mortgages 5,293,297.83 6.97 4,908,576.01 6.97
TOTAL - U. S. Government
Gbligations 586,079,495,3%  10.73 626,998,828.84 10,54
U. S. Government Agencies
{Non-Guaranteed) 21,603,936.87 11,75 33,674,777.67 11.48
Corporate Bonds 678,551,629,31 10.33 _708,674,647.83 10.56
TOTAL - DEBT SECURITIES 1,286,235,061,53 10.53 1,369,348,254.,34 10.57
Preferred Stocks 5,759,500.00 13.%6 5,961,923.62 14.76
TOTAL - FIXED INCOME
SECURITIES - 1,291,994,561.53 10,55 _1,375,310,177.96  10.59
EQUITY SECURITIES:
Convertible Debentures 2,872,770.60 5.65 212,944, 44 8.10
Convertible Preferred Stocks 4,006,491.41 6.67 1,029,470.80 8.50
Common Stocks 724,124,391, 90 5.52 627,870,340.59 5.64
TOTAL - EQUITY SECURTITIES 731,003,653.31 5.53 629,112,755.83 5.65
TOTAL - LONG TERM
INVESTMENTS 2,022,998,214.84 8.73 2,004,422,933.79 9.04
CASH & EQUIVALENT:
U. S. Govts. {Direct & Gtd.) 51,640,616.90 10,20 34,443,557.35 10.00
Carporate Bonds 3,181,046.42 9.25 12,791,351,68 9.01
Commercial Paper 38,845,000.00 8.70 364,000,000.00 7.89
Cash 16,183,462.18 8.7% 27,334,719.16 7.10
TOTAL - CASH & EQUIVALENT 109,850,125.50 9.43 438,569,628,19 8,03
TOTAL - SECURITIES,
CASH & EQUIVALENT $2,132,848,340.34 8.77% $2,442,992,561.98 8.86%

Indicated Annual Income
for Ensuing 12 Months

$187,050,799.00

L&l 20

———

$216,449,141.00
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DEBT SECURITIES:

U. S. Governments
Treasury Bonds
Various Govt. Gtd,
FHA Mortgages

TOTAL V. S. Govts.
Non-Gtd. Agencies

Corporate Bonds
TOTAL DEBT

Preferred Stocks
TOTAL FIXED

EQUITY SECURITIES:
Convertible Debs.
Conv. Preferred
Common Stocks

TOTAL EQUITIES
TOTAL LONG TERM

SHORT TERM:

U. 5. Treasuries
U. 5. Govt. Gtd.
Corporate Bonds

Cash & Commercial Paper

TOTAL SHORT TERM
TOTAL FUND

PERMANENT UNIVERSITY FUND SUMMARY OF ASSETS

BOOK VALUE AND BOOK YIELD BY COUNSELOR AND SYSTEM STAFF

SYSTEM STAFF

$ 365,423 10.57%
256,667 10.56
4,909 6.97
626,995 10.54
33,675 11.48
708,674 10.56
1,369,348 10.57
5,962 14,76
1,375,310 10,59
-0- -
-O.. -
364,617 6.64
364,617 6.64
1,739,927 9.76
36,513 10.08
3,931 8.35
12,791 9.01
273,572 7.83
320,807 8.11

$2,060,734 9.51%

{000"s Omitted)
December 31, 1985

MCCONNELL
FRANKLIN GAMCO CRITERION & MILLER
$ 213 8.10%
1,029  8.50
$48,568  4.93% 13,896 2.3l $72,689 2.53% $32,995  4.50%
48,568  4.93 15,138 2.53 72,689 2.53 32,995  4.50
48,568 4,93 15,138 2.53 72,689  2.53 32,995  4.50
-0- - -0- -- -0- - -0- -
-0-  -- -0-  -- -0-  -- -0- —
-0-  -- -0~ -- -0- - -0- --
1,696 7.83 34,869  7.83 9,298  7.83 17,005  7.83
1,696  7.83 34,869 7.83 9,298 7.83 17,005  7.83
$50,264  5.03% $50,007  6.31% $81,987  3.13% $50,000  5.63%

1L
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DEBT SECURITIES:
U. S. Governments
Treasury Bonds

Various Govt. Gtd.

FHA Mortgages
TOTAL U. S, Govts,
Non-Gtd. Agencies
Corporate Bonds

TOTAL DEBT
Preferred Stocks

TOTAL FIXED
EQUITY SECURITIES:
anvertible Debs.
Conv. Preferred
Common Stocks

TOTAL EQUITIES

TOTAL LONG TERM
SHORT TERM:

U. S. Treasuries

U, S, Govt. Gtd.
Corporate Bonds

Cash & Commercial Paper

TOTAL SHORT TERM

TOTAL FUND

PERMANENT UNIVERSITY FUND SUMMARY OF ASSETS

BOOK VALUE AND BODOK YIELD BY CQUNSELQR AND SYSTEM STAFF {Continued)

(0007s Omitted)
December 31, 1985

SMITH TRINITY VALUEQUEST
$13,232 6.07% $49,130 5.84% $32,743  4.53%
13,232 6.07 49,130 5.84 32,743 4,53
13,232 6.07 49,130 5,84 37,743 4,53

-G- - -0- -- -0- -

-0- -- -0- -- -Q- --

-0- -- -0- - -0- -

36,768 7.83 870 7.83 17,257  7.83

36,768 7.83 870 7.83 17,257 7.83
$50,000 7.37% $50,000 5.87% $50,000 5.67%

TOTAL FUND

$ 365,423 10.57%
256,667 10.56
4,909 6.97
626,999 10.54
33,675 11.48
708,674  10.56
1,369,348  10.57
5,962 14.76
1,375,310 10.59
213 8.10
1,029 8.50
627,870 5.64
629,112 5.65
2,004,422 9.04
30,513 10.08
3,931 9.35
12,791 9.01
391,335 7.83
438,570 8.03

$2,442,992 8.86%

cele
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SUMMARY OF TRANSACTIONS
(December, 1985)

Cost Yield
{(Book Value} at Cost
Purchases:
.S, Govt. Obligations
Direct $ 64,821,093.75 8.03%
Corporate Bonds 3,495,000.00 10.72
TOTAL FIXED INCOME 68,316,093.75 8.16
Convertible Preferred Stocks 188,258.00 13.45
Common 5tocks 43,873,738.97 4,06
TOTAL 112,378,090.72 6.57%
Short Term Securities (Net) 11,000,000.00 —_—
TOTAL ACQUISITIONS $123,378,090.72
Gain Yield
Total Net or at Sale
___ Proceeds Book Value (Loss) Price
Sales:
Corporate Bonds $ 8,714,316.31 $ 10,764,003.98 $(2,049,687.67) 9.13%
Common Stocks 57,251,036.98 35,180,952.39 22,070,084.59 3.38
TOTAL SALES $65,965,353.2%9  $45,944,956.37 $20,020,396.92 4.14%

Maturities and Prepayments:
U. S. Govt. Obligations

Guaranteed
GNMA Paols $§ 796,959,27 $§ 760,291.67 % 36,667.60
Various Bonds 5,424,000.00 5,419,763.65 4,236.35
FHA Mortgages 20,302.74 20,302.74 -0-
TOTAL - U. S. Govi, Obl. 6,241,262.01 6,200,358,06 40,903.95
U. S. Govt, Agencies
Non-Guaranteed 456,526.61 453,911.02 2,615,59
Corporate Bonds 229,500.00 227,372.66 2,127.34
TAOTAL MATURITIES
AND PREPAYMENTS $ 6,927,288.62 $ 6,881,641.74 ¢ 45,646.88

TOTAL DISPOSITIONS

$72,892,641.91

$52,826,598.11

$20,066,043.80

PERMANENT UNIVERSITY FUND BOOK VALUE

November 30, 1985 Balance
Additions (December, 1985)
From West Texas Lands
(See Cash Statement for
Realized Net Gain or (Loss
on Security Transactions

December 31, 1985 Balance

Detail}

)

L&123

$11,816,726.54
20,066,043.80

$2,411,109,791.64

31,882,770.34

$2,442,992,561.98




Par Value
or
No. Shares

465,060,000

$3,500,000

29,500

6,400
37,000
17,000
15,000
31,400
67,500
42,000

6,300
53,000
67,400

PERMANENT UNIVERSITY FUND - SYSTEM STAFF

(December, 1985)

INVESTMENTS ACQUIRED

3135

Total Net Cost Yield
Description Price {Book Value) at Cost
U. S. ERNMENT OBLIGATIONS {Direct):
U, S. Treasury 7-7/8% Notes, 12/31/87 99.72 $64,821,093.75 8.03%
CORPORATE BONDS:
Texas Eastern 10.70% Senior Notes
12/1/95 99.86 3,495,000.00 10.72
COMMON STOCKS:
Avnet 34,09 1,005,655.00 1.47
Dun & Bradstreet 78.35 501,449.90 2.81
Echlin 13.56 501,720.00 3.24
E-Systems 30.17 512,831.00 1.66
Genuine Parts 33.23 468,375.00 3.55
Macy (R.H.) 63.60 1,997,040,00 1.82
RCA 59.40 4,009,302.50 1.75
Rockwell International 36.00 1,511,790.00 3.11
Tenneco 39.80 250,740.00 7.64
Texas Qi1 & Gas 14,22 753,585.00 1.27
United States Steel 26.01 1,753,333.00 4.61
TOTAL - Common Stocks 13,295,811,50 2.52
TOTAL PURCHASES Bl,611,905.25 7.25%

NET INCREASE IN SHORT TERM HOLDINGS

TOTAL ACQUISITIONS

L &I24

17,135,899.79

$98,747,905.04




ASSETS HELD IN PUF SHORT TERM POQL AT 12/31/85:

BOOK VALUE

313+

American Express Credit
Allied Bancshares
Associates Corp. of North America
BarclaysAmerican

Chevron Financial

CIT Financial

Exxon Credit

Ford Motor Credit

General Electric Credit
General Motors Acceptance
General Electric Financial Services
Heller Financial

John Deere Credit
Internorth

ITT Financial

MCorp

Montgomery Ward Credit
Penney (J.C.} Financial
Sears Roebuck Acceptance
Texas Commerce Bancshares
Westinghouse Credit

TOTAL PUF SHORT TERM HOLDINGS

L &I 25

8,000,000,
23,000,000.
23,000,000,
23,000,000.
15,000,000.
14,000,000.
15,000,000.
19,000,000,
15,000,000,

6,000,000,
20,000,000.
22,000,000.
10,000,000,
18,000,000.
18,000,000.
14,000,000.
13,000,000.
22,000,000,
30,000,000.
20,000,000,

$ 16,000,000.00

00
00
00
00
00
Qo
00
00
00
00
00
00
00
00
00
00
00
00
00
0C

$364,000,000.

00




Book Value

PERMANENT UNIVERSITY FUND - SYSTEM STAFF
{December, 1985)

INVESTMENTS DISPOSED QF

Total Net

Description Price Proceeds

3137

Gain or
{Loss)

Yield
at Sale
Price

$ 2,275,916,

486,060,

629,685,

438,712,

521,623,

452,349,

2,208,085,

818,074.

296,397.

951,937.

119,697,

1,003,741,

397,736,

168,985,

92

84

51

21

72

36

03

85

41

60

66

16

21

50

SALES
CORPORATE BONDS:

10,764,003,

98

369,427,
1,603,295,
739,702.
613,293.
568,774,
385,516.

1,000,094,
596,047,

33
81
06
29
22
00

Alabama Power 4-7/8%
1st Mtge., 9/1/95
($2,412m par)

Central I11inois Public
Service 4-1/8% 1st Mtge.,
2/1/88 ($500m par)

Indianapolis Power &

Light 4-1/8% 1st Mtge.,
3/1/88 ($640m par)

Iowa Public Service
4-1/4% 1st Mtge.,

3/1/88 ($450m par)

Niagara Mohawk 4-3/4%

Gen. Mtge., 4/1/90
{$544m par)

Northern States Power
{Minn,) 4% 1st Mtge.,
7/1/88 ($474m par?

Pacific Gas & Electric
4.5/8% 1st Ref., Series
LL, 6/1/97 ($2,326m par) 64,

Public Service of Oklahoma
3-7/8% 1st Mtge., Series
G, 5/1/88 {$850m par)

Public Service Electric &
Gas 4-5/8% 1st & Ref,
Mtge., 8/1/88 ($300m par)}9l.

South Central Bell 5%
Debs., 12/1/97
{$1,000m par)}

Tampa Electric 4-1/4%
1st Mtge., 7/1/88
($125m par)

Utah Power & Light 4-7/8%
1st Mtge., 9/1/90
($1,028m par)

Wisconsin Electric Power
4-1/8% 1st Mtge.,
471/88 ($405m par)

Wisconsin Power & Light
4-5/8% 1st Mtge.,
3/1/89 ($172m par)

92.725
91.87
62.03
83.75
90.16
61
90,99
38
67.18
90.76
.25
.50

.29

68.58 § 1,654,053,

461,265,

587,974,

414,112,

455,605,

427,348.

1,502,898,

773,415,

274,134,

671,820,

113,446.

855,810,

370,583.

151,850.

12 §

00

40

50

44

62

38

00

00

00

25

00

10

20

(621,863.

(24,795.

(41,711.

(24,599,

(66,018,

(25,000.

(705,186.

(44,659.

(22,263,

(280,117.

(6,251,

(147,931,

(22,153,

(17,135.

80) 10.00%
84} 8.15

11) 8.20
71} 8.25
28) 9.40
44) 8.35
65) 9.85
85) 8.10
41) 8.35
60) 9.70
41) 8.30
16) 9.32
11} 8.20

30) 8.85

TOTAL - Corporate Bonds

8,714,316,

31

(2,049,687,

67) 9.13

COMMON STOCKS:

American Home Products
(16,100 shs)

Associated Dry Goods
(56,400 shs)

Atlantic Richfield
{20m shs)

Beatrice (30m shs)

Coca-Cola {18m shs)

CPC International
{16,600 shs)

Deere (36,300 shs)

Donnelly (R.R.) & Sons
{40m shs)

65.
39,

04
67
65.

45,
81.90

65

51,
27.

77
55
61.02

L&I 26

1,047,189,
2,237,272,
1,312,956,
1,373,204,
1,474,150.

859,427,
997,483.

2,440,743,

54
43
16
11
80

69
34

51

677,762,
633,976,
573,254,
759,910,
90%,376.

473,911.
(2,610;

1,844,696,

21 4.46

62 3.53

10
82
32

6.09
3.93
3.61

47
66)

45

4.25
3.64

1.90
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PERMANENT UNIVERSITY FUND - SYSTEM STAFF (Continued)

(December, 1985)

INVESTMENTS DISPOSED OF (Continued)

Yield
Total Net Gain or at Sale
Book Value Description Price Proceeds (Loss) Price
SALES {Continued]
COMMON_STOCKS (Continued):
$ 1,043,622.71 Emerson Electric
{27,300 shs) 81.02 $ 2,211,908.67 $ 1.168,285.96 3.41%
785,494,30 Federated Department
Stores (18,300 shs) 67.27 1,231,091.40 445,597.10 3.78
2,501,874.53 General Electric (103m shs) 69.27 7,135,255.80 4,633,381.27 3.3%
274,917.46 International Business
Machines (6,000 shs) 152.65 915,929.44 641,011.98 2.88
1,459,287.15 Lilly (E1i) (25m shs) 103.87 2,596,723.34 1,137,436.19 3.08
688,597.77 Lucky Stores {(45m shs) 25.32 1,139,436.85 450,839.08 4.58
457,596.69 Marsh & McLennan
{14,100 shs) 82.40 1,161,801.22 704,204.53 3.28
1,977,323.58 Merck (27,600 shs) 132.94 3,669,167.39 1,691,843.81 2.71
786,097.49 Minnescta Mining &
Manufacturing (15m shs} 90,90 1,363,454.50 577,357.01 3.85
971,910.00 Morgan (J.P.} ?20m shs} 62.27 1,245,458.41 273,548.41  3,49*
572,373.52 Motorela (16,600 shs) 40,02 664,392.79 92,016.27 1,60
402,607.25 Philip Morris {12,900 shs) 85.15 1,098,398, 34 695,791.09 4.70
494,262.65 Reynolds {R.J.) Industries
(25,905 shs) 30.03 778,030.66 283,768.01 4.93
284,499.69 Safeway Stores (15m shs) 36.90 553,481.50 268,581.81 4.61
1,767,404.56 Southland (81,283 shs) 48,25 3,972,180.10 2,154,775.54  2.07
658,455,38 Suntrust Banks {27,170 shs) 395.31 1,068,089, 80 409,634.42 3.05
553,875.15 Taft Broadcasting (10m shs) 79.87 798,673.33 244,798.18 1.45
403,924.31 Valley National (19m shs) 37.63 714.,875.00 316,950.69 3.51
1,657,957.09 Wang Laboratories
(81,900 shs} 22.55 1,847,192.73 189,235.64 0.71
381,954.47 Weyerhaeuser (10,700 shs) 31,77 339,981.13 {41,973.34) 4.09
24,000,186.00 TOTAL - Common Stocks 46,197,949.98 22,197,763.98 3.22
$34,764,189,98 TOTAL SALES $54,912,266.29 $20,148,076.31 4.16%
MATURITIES AND PREPAYMENTS
U, S. GOVERNMENT OBLIGATIONS (Guaranteed):
Various Long Term
$ 760,291.67 GNMA Pass-Throughs, Various Pools
($796,959.27 par) $ 796,959.27 $36,667.60
1,325,000.00 Boston Tankers Series II 8-7/8%
Ship Financing Bonds, 10/9/00
($1,362m par) 1,325,000.00 -0-
3,930,763.65 Gulfdrill Limited 13-3/4% Ship
Financing Bonds, 11/1/92
($3,935m par) 3,935,000.00 4,236.35
160,000,00 Interstate Land Development Series
B, 7.95%, 12/1/88 ($160m par) 160,000.00 -0-
4,000.00 Patriot IV 8,05% Ship Financing
Bonds, 12/7/04 ($4m par) 4,000.00 0~
6,180,065.32 TOTAL - Various Long Term 6,220,959.27 40,903.95
FHA Martgages
20,302.74 Princ1pai anments
($20,302.74 par) 20,302.74 -0-
6,200,358.06 TOTAL - U. S. Govt. Obligations
{Guaranteed) 6,241,262.01 40,903, 95
*Stock was held by Capital Guardian prior to termination.
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PERMANENT UNIVERSITY FUND - SYSTEM STAFF (Continued)
{December, 1985)

INVESTMENTS DISPOSED OF (Continued)

Total Net Gain or
Book Value Description Proceeds (Loss)
MATURITIES AND PREPAYMENTS (Continued)

U. S. GOVERNMENT AGENCIES (Non—Guaranteed)

$ 453,911.02 Federal Home Loan Mtge. P.C.
Various Groups {$456,526. 61 par)$ 456,526.61 $ 2,615.59

CORPORATE BONDS:

3,223.54 Central Hudson Gas & Electric
4 .85% Promissory Notes,
12/1/95 ($3,500 par) 3,500.00 276.46
200,000,00 General Telephone of Florida
10.85% 1st Mtge., 12/1/99

($200m par} 200,000.00 -0-
24,149.12 Texaco 4-1/2% Notes, 12/15/89

($26m par) 26,000, 00 1,850. 88
227,372.66 TOTAL - Corporate Bonds 229,500.00 2,127.34

$ 6,881,641.74 TOTAL MATURITIES AND PREPAYMENTS § 6,927,288.62 § 45,646.88

$40,673,921.72 TOTAL DISPOSITIONS $60,594,096.50 $19,920,174.78
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PERMANENT UNIVERSITY FUND - CRITERION

{December, 198

INVESTMENTS ACQUIRED

5)

3140
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Total Net Cost Yield
No. Shares Description Price (Book Value)  at Cost
COMMON KS:
12,500 Allied Signal 46,26 $ 578,200.00 3.89%
10,000 Automatic Data Processing 59.48 594,840.00 1.14
72,000 Baxter Travenol Laboratories 15.13 1,089,028.30 2.4%
5,000 Dow Chemical 40,90 204,476.90 4.40
9,200 Gannett 60,97 560,878.00 2.76
5,700 Gould 30.87 175,964.00 2.20
4,000 Hewlett-Packard 36.59 146,360.00 0.60
7,600 James River Corp. of Virginia 37.15 282,362.80 1.51
800 Lilly (E14) 108.72 86,976.00 2.94
5,600 011in 36.72 205,604.00 4,09
53,400 Perkin-Elmer 30.40 1,623,109.90 1.97
10,000 USFAG 40,74 407 ,400.00 5.40
11,200 Westinghouse Electric 44,36 436,802.00 2,70
TOTAL PURCHASES 6,452,001.90 2.60%
NET INCREASE IN SHORT TERM HOLDINGS 1,904,274.94
TOTAL ACQUISITIONS $8,356,276.84
INVESTMENTS DISPOSED OF
Yield
Total Net Gain or at Sale
Book Value Description Price Proceeds (Loss) Price
SALES
COMMON STOCKS:
$1,377,600.00 Delta Air Lines
(35m shs) 36.54 $1,279,032.27 § (98,567.73) 2.74%
886,269.10 Kerr-McGee (28m shs) 31.7% 888,930.29 2,661.19 3.47
539,575.08 Macy (R.H.)} (11,900 shs) 60.94 725,161.80 185,586.72 1.90
903,630.00 Occidental Petroleum
(26m shs) 31.79 826,410.76 (77,219.24) 7.87
1,771,772.30  Chevron (46m shs) 34.99 1,609,313.22 {162,459,08) 6.86
1,789,442.00 Amoco {26m shs) 61.04 1,587,151,02  (202,290.98) 5.41
865,279.6G Unocal {30m shs) 27.28 818,544.62  (46,734.98) 4.40
$8,133,568.08 TOTAL DISPOSITIONS $7,734,543.98 $(399,024.10) 4.87%
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PERMANENT UNIVERSITY FUND - FRANKLIN

{December, 1985)

INVESTMENTS ACQUIRED

Total Net Cost VYield

No. Shares Description Price {Book Value) at Cost
COMMON STOCKS:

8,000 Cubic 21.38 $ 171,008.00 1.82%
44,000 Eastern Gas & Fuel 24.49 1,077,588.90 5.31
22,900 Electrospace Systems 23.58 539,936.20 0.34
25,600 U S West 82.41 2,109,654.00 6.94

TOTAL ACQUISITIONS $3,898,187.10 5.35%

INVESTMENT DISPOSED OF

Yield
Total Net Gain or at Sale
Book Value Description Price Proceeds (Loss) Price
SALES
COMMON STOCKS:
$1,862,242.00 Pfizer (39,800 shs) 53.43 $2,126,443.02 $264,201.02 2.77%
1,340,213.39 NET DECREASE IN SHORT TERM HOLDINGS 1,340,213.39 =0~
$3,202,455,39 TOTAL DISPOSITIONS $3,466,656.41 $264,201.02
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PERMANENT UNIVERSITY FUND - GAMCO

(December, 1985)

INVESTMENTS ACQUIRED

3142

Total Net Cost Yield

No. Shares Description Price (Book Value) at Cost
CONVERTIBLE PREFFRRED STOCKS:
2,100 Allegheny International $11.25 Cum.
Convertible Preferred B0.08 $ 168,168.00 14.05%
1,000 Kerr Glass $1.70 Cum, Conv.
Preferred, Class B, Series D 20.09 20,090.00 8.46
TOTAL - Convertible Preferred 188,258.,00 13.45
COMMON STOCKS:
9,300 Ampco Pittsburg 13.96 129,861.30 2.15
3,700 Bundy 18.97 70,182.80 4.22
8,600 Becor Western 15.00 120,015,00 2,93
10,400 Butler International 15.00 156,041.60 3,47
23,200 Echlin 13.54 314,180.80 3.25
11,000 GATX 31.11 342,238.00 3,85
7,000 Handy & Herman 17.00 119,005.00  3.88
15,000 RCA 59.66 894,900.00 1.75
3,100 Scheib (Earl} 26,48 82,091.10 2.11
5,000 Taft Broadcasting 78.45 392,226.10 1.48
20,000 Telephone & Data Systems 13.33 266,508.00 3.00
TOTAL - Common Stocks 2,887,249.40 2.56
TOTAL PURCHASES 3,075,507.40 3.23%
NET INCREASE IN SHORT TERM HOLDINGS 1,509,686.04
TOTAL ACQUISITIONS $4,585,193,44
INVESTMENTS DISPOSED OF
Yield
Total Net Gain or at Sale
Book Value Description Price Proceeds {Loss) Price
SALES
COMMON STOCKS:
$1,184,956.31 Storer Communications
{13,100 shs) 91.00 $1,192,100.00 $7,143.69 0.45%

L&l
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PERMANENT UNIVERSITY FUND - MCCONNELL & MILLER

{Oecember, 1985)

INVESTMENTS ACQUIRED

Total Net Cost Yield

No. Shares Description Price (Book Value} at Cost
COMMON STOCKS:

18,000 Amdah 13.48 $ 242,652.00 1.48%
4,000 American Brands 63.50 253,984.80 6.14
10,000 Champion International 23.64 236,425.00 2.20
10,000 Fruehauf 23.61 236,113.00 2.96
2,700 Household International 40,07 108,186.84 4.52
32,300 IT1Yinois Power 23.86 770,584.88 11.06
12,500 K mart 35.97 449,562.50  3.89
17,500 Phibro-Salomon 45,39 794,7249.75 1.19
10,000 Republic New York 50.48 504,750.00 3.2%
3,500 Sears Roebuck 40.35 141,225.00 4.36
10,000 Southern 27.83 228,300.00 8.94
10,000 Union Pacific 49,80 498,000.00 3.61

4,69%

INVESTMENTS DISPOSED OfF

Description

NET DECREASE IN SHORT TERM HOLDINGS

L &1 32

$4,464,033.77

TOTAL NET PROCEEDS

$2,246,982.64
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PERMANENT UNIVERSITY FUND - DONALD SMITH
(December, 1985)

INVESTMENTS ACQUIRED

Total Net Cost Yield

No. Shares Description Price (Book Value) at Cost
COMMON STOCKS:
200,000 BankAmerica 13.81 $2,762,702.80 5.79%
6,200 Firestone Tire & Rubber 20.06 124,372.00 3.99
296,700 Public Service Co. of Indiana 7.38 2,188,190.50 13.56

$5,075,265.30 9.10%

INVESTMENTS DISPOSED OF

Description TOTAL NET PROCEEDS
NET DECREASE IN SHORT TERM HOLDINGS $1,007,426.63
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. PERMANENT UNIVERSITY FUND - TRINITY

{December, 1985)

INVESTMENTS ACQUIRED

Description

NET INCREASE IN SHORT TERM HOLDINGS

INVESTMENTS DISPOSED OF

NO DISPOSITIONS THIS MONTH

L&TI 34
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Total Net Cost
(Book Value)

$77,163.95




No

. Shares

8,300
74,200
12,800
18,500
74,300

2,000
11,400
16,700

3,800

1,000
26,000
32,500
13,100
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PERMANENT UNIVERSITY FUND - VALUEQUEST

{December, 1985}

INVESTMENTS ACQUIRED

Total Net Cost  Yield
Description Price (Book Value) at Cost
COMMON STOCKS:
Best Products 15.06 $ 124,998.00 1.59%
Fluor 14,09 1,045,139.50 4,26
Gelco 18.56 237,593.00 3.02
Ingersol1-Rand 54.94 1,016,410.00 4,73
IU International 14.05 1,043,701.50 4,27
Kappers 17.70 35,390.00 4.52
Philip Morris 78.38 893,484.00 5.11
Ryan Homes 25.81 430,964.50 3.87
Texas Instruments 106,57 404,966.00 1.88
United States Steel 26.57 26,570.00 4,52
US Bancorporation 29.91 777,525.00 3.34
Weyerhaeuser 30.78 1,000,475.00 4,23
Xerox 58. 32 763,973.50 5.14
TOTAL ACQUISITIONS $7,801,190.00 4,19%

INVESTMENTS DISPOSED OF

Description

TOQTAL NET PROCEEDS

NET DECREASE IN SHORT TERM HOLDINGS

L&T35

$5,032,502.06




RECEIPTS:

From West Texas Lands:

041 Royalties

Gas Royalties
Sulphur Royalties
Water Royalties
Brine Royalties

Mineral Lease Rentals

Water Lease Rentals
Brine Lease Rentals

Mineral Lease Banuses
Sale of Sand, Gravel, etc.

Total from West Texas Lands

From Disposition of Securities:

CASH STATEMENT

(December 31,

U. S. Government Obligations

GNMA Pass-Throughs

Various Guaranteed Bonds

FHA Mortgages

U. S. Government Agencies
Non-Guaranteed

Corporate Bonds
Common Stocks

Interest Received:

U. S. Government Obligations

Treasury Securities
GNMA Pass-Throughs

Various Guaranteed Bonds

FHA Mortgages

U. S. Government Agencies
Non-Guaranteed

Corporate Bonds

Short Term Securities
Funds in State Treasury

Dividends Received:
Common Stocks

Amortization of Premium

TOTAL RECEIPTS

Cash on Hand 11/30/85 (Interest Bearing)

TOTAL RECEIPTS AND CASH

L&1I 36

1985)

Permanent
Fund

$ 8,874,733.
2,790,305,
10,000,
43,222,
10,988,
74,003,

200.

200.

9,772,

3,300,

3147

Availahle
Fund

11,816,726,

796,959.
5,424,000,
20,302.

456,526.
8,943,816.
57,251,036,

489.

27
00
74

61
31
98

74

84,709,858,

66,535,715.

19

40

$ 1,593,392,
364,695.
1,169,487,
26,457,

183,285.
6,691,285,
582,337.
1,132,497.

3,308,743,

14

11
82

24
53
35
19

32

$15,052,181.

40

$151,245,573.

59




DISBURSEMENTS:

Securities Acquired:

U. S. Government Obligations
Treasury Securities

Corparate Bonds

Convertible Preferred Stocks
Common Stocks

Short Term Securities (Net)

Amortization of Discount
To Clear Qut Available KFund

TOTAL DISBURSEMENTS

Cash on Hand 12/31/85 (Interest Bearing)

TOTAL DISBURSEMENTS AND CASH

CASH STATEMENT
(December 31, 1985}
(Continued)

L&I1 37

Permanent
Fund

314H

Available
Fund

$ 64,821,093,
3,495,000.
188,258,
43,873,738,
11,000,000,

532,763.

75
00
00
97
00

71

$15,052,181.40

123,910,854,

27,334,719,

43

16

$151,245,573.

59

$15,052,181.40




For Month Ended January 31, 1986
I. PERMANENT UNIVERSITY FUND

3149

PERMANENT UNIVERSITY FUND - INVESTMENT MATTERS.--

REPORT ON SECURITIES TRANSACTIONS.--The following securities
transactions have been made for the Permanent University Fund in January, 1986.
The Executive Vice Chancellor for Asset Management recommends approval by the

Board of Regents of these transactions,

COMPARISON
SUMMARY OF ASSETS
BOOK VALUE BOGK YIELD BOOK VALUE  BOOK YIELD
SECURITY 1/31/85 1/31/85 1/31/86 1/31/86
DEBT SECURITIES:
U. 5. Government Obligations
Treasury Bonds $ 312,481,411.04 10.91% $ 335,775,329.29 10,81%
Various Guaranteed Bonds 275,297,535.63 10.62 255,524,604.27 10,55
FHA Mortgages 5,256,895.20 6.97 4,879,615.17 6.97
TOTAL - U. §. Government
Obligations 593,035,841.87 10.74 596,179,548.73 10.67
U. S. Government Agencies
(Non-Guaranteed) 21,667,737.07 11.75 33,337,309.52 11.47
Corporate Bonds 682,470,160.04 10.34 688,000,258.94 10.78
TOTAL - DEBT SECURITIES 1,297,073,738.98  10.5% 1,317,517,117.19 10.7%
Preferved Stocks 5,759,500.00 13.56 5,961,923.62 14.76
TOTAL - FIXEOD INCOME
SECURITIES 1,302,833,238.98 10.56 1,323,479,040.81 10.76
EQUITY SECURITIES:
Convertible Debentures 305,505.49 5.65 212,625.00 8.11
Convertible Preferred Stocks 4,006,491.41 6.67 1,029,470,80 8.580
Common Stocks 717,786,827.89 5.55 651,689,569.27 5.47
TOTAL - EQUITY SECURITIES 722,098,824.79 5.56 652,931,665,07 5.48
TOTAL - LONG TERM
[NVESTMENTS 2,024,932,063.77 8.78 1,976,410,705,88 9,02
CASH & EQUIVALENT:
U. S, Govts. (Direct & Gtd.) 51,639,876.21 10.21 34,443,557.35 10.00
Corporate Bonds 2,181,046.42 9,77 12,797,536.25 9,01
Commercial Paper 66,949,384.00 8.11 293,000,000,00 7.84
Treasury Bills -0~ -- 64,701,879,58 7.30
Cash (Interest Bearing) 4,191,857.80 7.98 75,895,373.87 7.07
TOTAL - CASH & EQUIVALENT 124,962,164.43 9,00 480,838,347.05 7.83
TOTAL - SECURITIES,
CASH & EQUIVALENT $2,149,894,228.20 8.79% $2,457,249,052.93 8.79%
Indicated Annual Income
for Ensuing 12 Months $188,975,702.00 $215,992,192.00

L &1 38
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DEBT SECURITIES:

U. S. Governments
Treasury Bonds

Varicus Govt. Gtd,

FHA Mortgages
TOTAL U, S. Govts.
Non-Gtd, Agencies
Corporate Bonds

TOTAL DEBT
Preferred Stocks

TOTAL FIXED

EQUITY SECURITIES:

Convertible Debs.
Conv. Preferred
Common Stocks

TOTAL EQUITIES
TOTAL LONG TERM

SHORT TERM:

U. S. Treasuries

U. S, Govt., Gtd.
Corporate Bonds

Cash, Cormercial Paper

Treasury Bills
TOTAL SHORT TERM

TOTAL FUKD

PERMANENT UNIVERSITY FUND SUMMARY OF ASSETS

BOOK YALUE AND BOOK YIELD BY COUNSELOR AND SYSTEM STAFF

{000's Omitted)

January 31, 1986

SYSTEM STAFF FRANKLIN
$ 335,775  10.81%
255,525  10.55
4,880 6.97
596,180 10.67
33,337 11.47
688,000 10.78
1,317,517 10.75
5,962 14.76
1,323,479 10.76
380,186 6.53 $47,505 4.95%
380,186 6.53 47,505 4.95
1,703,665 9.82 47,505 4.95
30,513 10.08 -- -
3,931 9,35 -- --
12,798 9.01 - --
322,614 7.61 2,845 7.61
369,856 7.88 2,845 7.61
$2,073,521 9.47 $50,350 5.10%

McCONNELL
GAMCO CRITERION & MILLER
$ 213 8.11%
1,029 8.50
16,606 2.25 $69,002 2.49% $35,738 4.47%
17,848 2.68 69,002 2.49 35,738 4.47
17,848 2.68 69,002 2.49 35,738 4.47
32,159 7.61 14,286 7.61 14,262 7.61
32,159 7.61 14,286 7.61 14,262 7.61
$50,007 5.75% $83,288 3.37% $50,000 5.37%

L%
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DEBT SECURITIES:
U. S. Governments
Treasury Bonds

Various Govt. Gtd.

FHA Mortgages
TOTAL U. S. Govts,
Non-Gtd. Agencies
Corporate Bonds

TOTAL DEBT
Preferred Stocks

TOTAL FIXED

EQUITY SECURITIES:

Convertible Debs.
Conv. Preferred
Common Stocks

TOTAL EQUITIES
TGTAL LONG TERM

SHORT TERM:

U. 5. Treasuries

U. 5. Govt. Gtd.
Corporate Bonds

Cash, Commercial Paper

Treasury Bills
Cash (Int. Bearing)

TOTAL SHORT TERM

TOTAL FUND

PERMANENT UNIVERSITY FUND SUMMARY OF ASSETS (Continued)

BOOK VALUE AND BOOK YIELD BY COUNSELOR AND SYSTEM STAFF

SMITH

$14,119 1.07%

(000" Omitted]

January 31, 1986

TRINITY

$48,285 5.88%

14,119 1.07

48,285 5.88

14,119 1.07 48,285 6.88
36,075 7.61 1,604 7.61
36,075 7.61 1,604 7.61

$50,194 5.77%

$43,889 5.94%

VALUEQUEST TOTAL FUND

$ 335,775 10.81%

255,525 10.55

4. BB0 6.97

596,180 10.67

33,337 11.47

_ 688,000 10.78

1,317,517 10.75

5,962 14,76

1,323,479 10.76

213 8.11

1,029 8.50

$40,249 4.47% 651,690 5.47

40,249 4.47 652,932  5.48

40,249 4.47 1,976,411 9.02

-- - 30,513 10.08

- -~ 3,831 9,35

-— -- 12,798 9,01

9,751 7.61 433,59 7.61

9,751 7.61 480,838 7.83
$50, 000 5.08% $2,457,249 8.79%

o’



Purchases:
U. S. Govt. Obligations
Direct
Corporate Bonds
TOTAL FIXED INCOME
Common Stocks
TOTAL ACQUISITIONS

Sales:

U. S. Govt. Obligations
Direct

Corporate Bonds

TOTAL FIXED INCOME
Common Stocks
TOTAL SALES

Maturities and Prepayments:

U. S. Govt. Obligations
Guaranteed
GNMA Pools
Various Bonds
FHA Mortgages

TOTAL - U. S. Govt. Obl.

U. S. Govt. Agencies
Nan-Guaranteed

Corporate Bonds

TOTAL
Short Term Securities (Net)

TOTAL MATURITIES
AND PREPAYMENTS

SUMMARY OF TRANSACTIONS
{January, 1986)

TOTAL DISPOSITIONS

Cost Yield
(Book Value) at Cost
$40,075,117.19 8.15%
7.903,690.00 10.10
47,978,807.19 8.47
41,353,456.63 3.86
89,332,263.82 6.34%
Gain Yield
Total Net or at Sale
Proceeds Book Value {Loss) Price
$ 70,099,453.13 ¢ 70,060,113.61 §$ 39,339.52 7.99%
23,642,575.80 28,540,581.88 (4,898,006.08) 8.79
93,742,028.93 98,600,695.49 (4,858,666.56) 8.19
25,044,842.99 17,534,227.95 7,510,615.04 3.48
$118,786,871.92 $116,134,923.44 $2,651,9458.48 7.20%
$ 1,256,758.69 § 1,173,904.69 % B82,854.00
305,404.62 305,536.69 {132.07)
28,960.84 28,960.84 -0-
1,591,124.15 1,508,402.22 82,721.93
344,428, 97 341,950.06 2,478.91
234,000.00 231,117.94 2,882.06
2,169,553.12 2,081,470.22 88,082.90
6,298,120.42 6,298,120.42 -0-
$ 8,467,673.54 $ 8,379,590.64 § 88,082.90
$127,254,545.46 $124,514,514.08 $2,740,031.38

PERMANENT UNIVERSITY FUND BOOK VALUE

December 31, 1985 Balance
Additions {January, 1986)
From West Texas Lands
(See Cash Statement for

Realized Net Gain or {Loss)
on Security Transactions

Balance

Detail) $11,516,459.57

2,740,031.38
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$2,442,992,561,98

14,256,490, 95
$2,457,249,052.93




TOTAL - Common Stocks

TOTAL PURCHASES

NET INCREASE IN SHORT TERM HOLDINGS
TOTAL ACQUISITIONS

L&TI 42

PERMANENT UNIVERSITY FUND - SYSTEM STAFF
(January, 1986)
INVESTMENTS ACQUIRED
Par Value
or
No. Shares Description Price
U. S. GOVERNMENT OBLIGATIONS {Direct):
$35,250,000 U. S. Treasury 7-7/8% Notes, 12/31/87 99.74
5,000,000 U. S. Treasury 8-3/4% Notes, 1/15/93 98.34
$40,250,000 TOTAL - U.S. Govt. Obligations
- (Direct)
CORPORATE BONDS:
$3,000,000 Duquesne Light 10-1/4% Notes, 12/1/92 99.75
5,000,000 Philip Morris 9.70% Notes, 12/15/95 98.22
$8,000,000 TOTAL - Corporate Bonds
COMMON STOCKS:
44,400 Echlin 16.33
108,400 E-Systems 27.69
15,000 HCA 33.73
29,100 K mart 34.04
48,000 Macy (R.H.) 62.51
140,000 Niagara Mohawk Power 20.09
50,000 Puget Sound Power and Light 17.95
59,700 Rockwell International 35.16
2,000 Sanders Associates 33.35
97,000 Southern 21.71
12,600 Tenneco 39.73
128,300 Texas Qi1 and Gas 14,69
33,700 Times Mirror h2.11
101,200 United States Steel 24.73

31!

—

) I

Total Net Cast Yield

(Book Value) at Cost
$35,157,929.69 8.02%
4,917,187.50 9.08
40,075,117.19 B.15
2,992,500.00 10.30
4,311,190.00 9,98
7,903,690.00 10,10

724,898.10 2.70
3,001,688.00 1.80
505,875.00 1.78
990,534.90 4.11
3,000,480.00 1.85
2,009,000.00 10.3%
897,250.00 9.81
2,099,079.00 3.18
66,700.00 1.80
2,106,060,00 9,40
500,535.00 7.65
1,884,271.20 1.23
1,756,205.00 2.88
2,5602,552,00 4.85
22,045,128.20 4,42
70,023,935.39 7.20%
11,682,176.80
$81,706,112.19




ASSETS HELD IN PUF SHORT TERM POOL AT 1/31/86:

BOOK VALUE

31

U. S. Treasury Bills
Allied Bancshares
Associates Corp. of North America
BarclaysAmerican

Chevron Financial

Exxon Credit

Ford Motor Credit

General Motors Acceptance
Penney (J.C.) Financial
Heller Financial

John Deere Credit

ITT Financial

MCorp

Montgomery Ward Credit
RepublicBank

Sears Roebuck
Westinghouse Credit

Texas Commerce Bancshares

TOTAL PUF SHORT TERM HOLDINGS

L&T 43

24,000,000.
22,000,000.
23,000,000,
29,000,000.

5,000,000.
15,000,000.
15,000,000.
21,000,000.

5,000,000.
23,000,000.
18,000,000,
21,000,000.
13,000,000.
24,000,000,
11,000,000.
20,000,000.

4,000,000.

$ 64,701,879.58

00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
a0
00

$357,701,879.

58

o

&
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PERMANENT UNIVERSITY FUND - SYSTEM STAFF (Continued)

(January, 1986)

INVESTMENTS DISPOSED OF

Description

Price

Total Net

Proceeds

3155

Gain or

(Loss)

Yield
at Sale
Price

$70,060,113.

SALES

U. S. GOVERNMENT OBLIGATIONS (Direct):

642,556,

370,736.

856,142,

1,266,409.

1,219,153,

1,068,087.

402,096.

769,772.

926,977.

1,222,413,

395,058.

817,334.

337,874

617,015.

784,929,

517,932.

607 ,637.

918,013,

54

51

34

37

55

22

22

21

76

80

61

75

.39

53

08

07

28

45

U. S. Treasury 7-7/8% Notes,

12/31/87 {$70,250m par)

CORPORATE BONDS:

Alabama Power 4-3/8%
1st Mtge., 6/1/92
($665m par)

American Telephone and
Telegraph 2-7/8% Debs.,
6/1/87 ($382m par)

Baltimore Gas and Electri
49, 1st Ref. Mtge. SF,
3/1/93 ($908m par)

Bell Telephone of

99.79 $ 70,099,453.

c

Pennsylvania 3-3/4% Debs.,

2/1/89 ($1,341m par)
Bell Telephone of

Pennsylvania 3-1/4% Debs.,

3/1/96 ($1,402m par)

Carolina Power and Light
4-1/2% 1st Mige.,
11/1/91 {$1,117/m par}

Chesapeake and Potomac
Telephone of Maryland
3-1/4% Debs., 2/1/95
{$457m par}

Duke Power 4-31/4% 1st
and Ref. Mtge., 8/1/92
{$825m par)

Florida Power and Light
4-5/8% 1st Mtge.,
4/1/94 ($1mm par)

General Telephone of
California 4-5/8% 1st
Mtge., Ser. N, 12/1/91
{($1,330m par)

Idaho Power 4-7/8% 1st
Mtge., 11/15/90
($400m par)

[1Tinois Bell Telephone
3-1/4% 1st Mtge., Ser.
7/15/95 ($934m par)

Iowa Public Service
4-3/8% 1st Mtge.,
9/1/93 ($350m par)

Michigan Bell Telephone
4-3/8% Debs., 12/1/91
{$663m par)

Michigan Bell Telephone
4-37/4% Debs., 11/1/92
($840m par)

New England Telephone
3-1/8% Debs., 12/15/88
($554m par)

New England Telephone
3-1/4% Debs., 11/15/91
($670m par)

New Jersey Bell 3% Debs.,
5/1/89 ($977m par)

78.

64.

75.

72,

78.

83.

D,

63.

73.

80.

77.

87.

.88

.63

.65

.04

.38

91

05

91

67

93

25

25

94

02

51

21

.02
.20

L &1 44

13

$

39,339.

52

7.99%

511,245,

357,647,

668,760,

1,180,656,

860,533.

881,391,

292,713.

626,290.

726,690.

1,049,702.

332,9%6.

590,708,

258,786.

530,512.

651,058,

483,137.

516,020.
851,963,

35

50

16

63

58

19

a7

50

00

00

30

50

71

80

86

60
54

(131,311.

{13,0889.

(187,382.

{85,752.

(358,619.

(186,696.

(109,383.

(143,481.

(200,287.

(172,711.

(62,062.

(226,626.

(79,087,

(86,502,

(133,870,

(34,794,

(91,616.
(66,049,

19)

01}

18}

74)

97)

03)

15)

71)

76)

30)

61)

45}

89)

82)

28)

21)

68)
91}

9.20

8.80

9.31

8.17

B.30
7.45
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PERMANENT UNIVERSITY FUND - SYSTEM STAFF {Continued)
{January, 1986)

INVESTMENTS DISPOSED OF (Continued)

L &1 45

Yield
Total Net Gain or at Sale
Book Value Description Price Proceeds {Loss) Price
SALES {Continued}
CORPORATE BONDS: (Continued)
1,479,949.14 New Jersey Bell 2-3/4% Debs.,
3/15/90 ($1,548m par) 81.61 $ 1,263,245.40 $ (166,703.74) 8.05%
949,253,91 New Jersey Bell 3-3/8% Debs.,
12/1795 {$1,063m par) 62.77 667,234.47 (282,019.44) 9.20
970,898.23 New York Telephone 3-3/8%
Ref., Mtge., Ser. I,
471796 ($1,080m par) 62.00 675,767.30 {295,130.93) 9.20
461,470.80 Northern States Power
(Minn.} 4-7/8% 1st Mtge.,
8/1/91 ($474m par) 82.30 390,106.74 (71,364.06) 9.00
2,000,830.18 Northwestern Bell Telephone
4-3/8% Debs., 5/1/89
($2,100m par) 88.67 1,862,045,00 (138,781.18) 8.40
520,087.66 Northwestern Bell Telephone
3-1/4% Debs., 2/1/96
($588m par) 62.10 365,159.76 (154,927.90) 9.10
2,999,704.79 Pacific Telephone and
Telegraph 3-5/8% Debs.,
8/15/91 ($3,170m par) 77.80 2,466,355.10 (533,349,69) 8.7%
86,114.64 Southern Bell Telephone
2-7/8% Dehs., 7/1/87
($89m par) 95.53 83,237.25 (2,877.39) 7.75
588,540.19 Southern Bell Telephone
3-1/8% Debs,, 9/1/89
($643m par) 84.55 543,682, 22 (44,857.97) 8.15
1,005,982.69 Southern Bell Telephone
3-1/4% Debs., 10/15/95
($1,137m par) 62.28 708,089.49 (297,893.20) 9.20
992,823.50 Southwestern Public Service
4-1/2% 1st Mtge., 2/1/91
($1,045m par) 81.83 855,102.60 (137,720.90) 9.10
2,794,785.47 Wisconsin Telephone
4-1/2% Debs., 7/1/92
($3,022m par) 79.14 2,391,731.68 (403,053.79) 8.80
28,540,581.88 TOTAL - Corporate Bonds 23,642,575.80 (4,898,006.08) 8.79
COMMON STOCKS:
568,544.61 Associated Dry Goods
{20m shs) 39.47 789,433,627 220,889.01 3.55
366,356.36 Boise Cascade (10m shs) 46.40 463,984.50 97,628.14 4,10
201,745.12 Centel (6,800 shs) 47,71 324,459,16 122,714.04 5.11
104,308.23 Donnelly (R.R.) & Sons
(7m shs) 64.70 452,909.87 343,601.64 1.79
1,709,078.90 GATX (3,500 shs) 38.18 1,908,936.25 199,857,35 3.14
971,601.76 General Electric
(40m shs} 72.77 2,910,782.83  1,939,181.07 3.19
494,636.42 GTE (15,391 shs) 45.77 704,499,449 209,863,07 6.90
163,440.16 Lilly (E14) (2,800 shs) 105.91 296,546.5¢ 133,106.34 3.02
602,591.39 Lincoln National
(28,900 shs) 55,78  1,611,981.16 1,009,389.77  3.30
459,065.19 Lucky Stores (30m shs) 24.92 747,575.00 288,509.81 4,66
624,197.28 Philip Marris (20m shs) 89.90 1,797,940.00 1,173,742.72 4.45
210,941.92 Ralston Purina {10m shs) 50.77 507,733.04 296,791.12 2.17
6,476,507.34 TOTAL - Common Stocks 12,516,781.42 6,040,274,08 3.68
$105,077,202.83 TOTAL SALES $106,258,810.35 $1,181,607.52 7.66%
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Total Net Gain or
Description Proceeds (Loss)
ND ENTS
U. S, GOVERNMENT OBLIGATIONS {Guaranteed):
Various Long Term
69 GNMA Pass Throughs Various
Pools ($1,256,758.69 par) $ 1,256,758.69 § 82,854.00
Farmers Home Administration
5-3/4% Insured Notes, 6/29/01
($11,125.06 par) 11,125.06 (145.19)
Blue Ridge Hospital System
{Hi11-Burton Loan} 9% Note,
7/1/00 (%41,527.61 par) 41,527.61 -0-
Cochise County Hospital Assoc.
(Hi11-Burton Loan) 9.6% Note,
1/1/00 ($27,483.59 par) 27,483,598 -0-
Marcus Daly Memorial Hospital
(Hi11-Burton Loan) 8-1/4% Note,
1/24/99 ($29,314.00 par) 29,314.00 -0-
Ship Financing Bonds:
Intercoastal Bulk Carriers Ser. A
Merchant Marine XI 9-1/8%,
6/30/92 ($173,400.84 par) 173,400.84 -0~
Manufacturers Hanover Trust, Owner

Trustee (Shipmor Associates)

Ser. A, Issue I, 9%, 6/30/02

($19,553.52 par) 19,553.52 13.12

Sun Shipbuilding & Dry Dock 653

Leasing, 7.85% SF Bonds,

10/31/89 ($3m par) 3,000.00 -0-
TOTAL - Various Long Term 1,562,163.31 82,721.93
FHA Mortgages
Principal Payments

($28,960.84 par) 28,960.84 -0~
TOTAL - U. S. Govt. Obligations

(Guaranteed) 1,591,124.15 82,721.93
U. S. GOVERNMENT AGENCIES {Non-Guaranteed):
Federal Home Loan Mtge.

P.C.'s Various Groups

($344,428.97 par) 344,428,97 2,478.91
CORPORATE BONDS:
Dow Chemical 4-1/2% Promissory

Notes, 1/15/90 ($20m par) 20,000.00 409.64
Sohio/BP Trans Alaska Pipeline Capital:

9-3/4% Note, 1/1/93 ($39m par) 39,000.00 9.61

10-5/8% Note, 1/1/93 ($105m par) 105,000.00 2,367.35

10-5/8% Note, 1/1/98 ($70m par) 70,000.00 95.46
TOTAL - Corporate Bonds 234,000,00 2,882.06
TOTAL MATURITIES AND PREPAYMENTS § 2,169,553.12 § 88,082.90
TOTAL DISPOSITIONS $108,428,363.47 $1,269,690.42

L &1 46

7

9



PERMANENT UNIVERSITY FUND - CRITERION

{January, 1986}

INVESTMENTS ACQUIRED

31

oh

Total Net Cost VYield

No. Shares Description Price (Book Value) at Cost
COMMON STOCKS:
7,000 Baxter Travenol Laboratories 15.06 $ 105,420.00 2.46%
7,700 General Cinema 41.06 316,146.40 1.22
1,900 Gould 30.08 57,152.00 2.26
5,000 Honeywe11 74.07 370,360.00 2.70
2,900 James River of Virginia 37.91 109,947.00 1.48
7,700 Litly (E11) 104.84 847,257.10 1.72
4,700 MacMillan 35.99 169,170.80 1.53
13,400 Morton Thiokol 37.26 499,254.,.00 1.88
25,000 PepsiCo 70.67 1,766,649.80 2.52
3,000 Phibro-Salomon 43.85 131,550.00 1.23
TOTAL PURCHASES 4,332,807.10 2.11%
NET INCREASE IN SHORT TERM HOLDINGS 3,137,098.24
TOTAL ACQUISITIONS $7,470,005.34
INVESTMENTS DISPOSED OF
Yield
Total Net Gain or at Sale
Book Value Description Price Proceeds ~ {Loss) Price
SALES
COMMON STOCKS:
$ 677,619.06 Anheuser-Busch
(25m shs) 40.28 $1,006,941.35 § 329,322,229 1.99%
281,855.40 Capital Cities
Communications
{2,100 shs) 213.99 449,381.50 167,526.10 0.09
1,020,744.08 Lowe's (41m shs) 24.66 1,011,152.18 (9,591.90) 1.46
1,641,674.00 Pfizer (45m shs) 47.17 2,122,579.12 480,905.12 3.14
1,920,231.60 Sears Roebuck
{50m shs) 36.97 1,848.674,93 {71,556.67) 4,76
801,396.41 Varian Associates
{20m shs} 26,34 526,703.33 (274,693.08) 0,99
463,612.50 Viacam International
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