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July 11, 1986

The Docket for The University of Texas System Administration and the Dockets
recommended by the Chief Administrative Officers concerned and prepared by the
component institutions listed below are herewith submitted for ratification
or approval, as appropriate, at the meeting of the U. T, System Board of

Regents on August 14-15, 1986.

The Office of the Chancellor concurs in these

recommendations.

Institutions Pages
The University of Texas System Administration C-1 through C-39
The University of Texas at Arlington AR-1 through AR-36
The University of Texas at Austin A-1 through A-103
The University of Texas at Dallas D-1 through D-32
The University of Texas at E1 Paso EP-1 through EP-43
The University of Texas of the Permian Basin PB-1 through PB-12
The University of Texas at San Antonio SA-1 through SA-60
The University of Texas at Tyler TA-1 through TA-7
The University of Texas Institute of

Texan Cultures at San Antonio

The University of Texas Health Science
Center at Dallas

The University of Texas Medical Branch
at Galveston

The University of Texas Health Science
Center at Houston

The University of Texas Health Science
Center at San Antonio

The University of Texas System
Cancer Center

The University of Texas Health
Center at Tyler

ok Wads

Hans Mark
Chancellor

ames P. Duncan
Executive Vice Chancellor
for Academic Affairs

HM:T1sr

Xc: Mr. Jess Hay, Chairman of the Board
Mr. Robert B. Baldwin, 11T
Mr. Jack S, Blanton
Mrs. Jdaney Slaughter Briscoe
Mrs. Beryl Buckley Milburn
Mr. Shannon H. Ratliff

C-1-

TC-1 through TC-13

HD-1 through HD-76
G-1 through G-140

HH-1 through HH-58
HS-1 through HS-61
CC-1 through CC-44

HT-1 through HT-16

/’
KW//M/LV
Charles B, Mullins, M.,D,
Executive Vice Chancellor

for Health Affairs
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LAND MATTERS, INCLUDING STANDARD EASEMENTS,
SURFACE LEASES, PERMITS AND WATER CONTRACTS
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Easements and Surface Leases Nos. 6562 - 6704, Assignment of Lease No. 5542, Material Source Permit Nos. €83 - 685, Assignment of Flexible
Grazing Lease Ne. 120, Potable/Industrial Water Contracts Nos. 225W - 231W, Potable/Municipal Water Contract No. 232W, Salt Water Disposal
Contract No. ?50 and Underground Storage Contract No. 2U.--It is recomiended by the Office of the Chancellor that the foliowing
applications for easements and surface leases, assignment of Tease, material source permits, assignment of flexible grazing Tease,
potable/industrial and potable/municipal water contracts, salt water disposal contract, and underground storage contracts be appraved, All

have been approvec as to content by the appropriate officials.

Payment for each has been received unless otherwise indicated, and each

document is on the University's standard form wnen applicable and is at the standard rate effective February 1, 1984, unless otherwise

indicated.

tasements and Surface Leases Nos. 6662 - 6704

Locatiaon Distance _
Ng. Company Type Permit County {Block #) or Area Period Consideration
6662 Mewbourne Ci1 Company Foweryine ~Andrews 5 85.30 rods of 4/1/86 3 400.00
Cistribution single pole 3/31/796 {min.}
6663 Mobil Pipe Line Company Powerline Andrews 13 68.46 rods of 5/1/86 400.00
Distribution single pale 4730796 (min.)
6664 PhilTips Pipe Line Company Pipeline Andrews 10 & 11 737.76 rods of 2/1/86 3,319.62
{Renewal of #4102) 01l 4-1/2" line 1/31/96
6665 Musket Corporation Surface Ward 16 16.64"' x 300' 5/1/86 400. 00*
(Rerewal of #6408) Ingress & approximately 4/3G/87
Egress _
6666 Phillips Pipe Line Company Pipeline Andrews 9 159.80 rods of 3/1/86 719.10
(Renewal of #4128) 0il 4-172" Tine 2/28/96
6667 Phillips Pipe Line Company Pipeline Andrews 8, 10 2,373.50 rads of 4/1/86 10,680.75
(Renewal of #4145) 011 & 11 under 12" line 3/31/96
66638 Phillips Petroleum Company Pipeline Andrews 11 142.80 rods of 4/1/86 666.90
(Renewal of #4144) Gas h-5/8* Vine 3/31/96
6669 Phillips Petroleum Company Pipeline Andrews 12, 10, £88.10 rods of 4/1/86 3,996.45
{Renewal of #4146) Gas 544 under 12" line 3/31/96

*Renewable from year to year, but not to exceed a total of ten years.

Negotiated by the Manager of University Lands - Surface Interests.
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No. Company Type Permit County (Block #) or Area Period Consideration

6670 PhiT(ips Petroleum Company PipeTine Ector 35 725.80 rods ¢t 4/1/86 $ 3,266.10
{Renewal of #3147) Gas under 12" line 3/31/96

6671 PhitTips Petroleum Company Pipeline Reagan 58 & 10 1,425.00 rods of 6/1/86 6,412.50
(Renewal of #4148) Gas under 12" line 5/31786

6672 Phi1lips Petroleum Company Pipeline Ward 18 748.50 rods of 2/1/86 3,368.25
{Renewal of #4154) Gas 2-3/8" lYine 1731796

6673 Phillips Petrcleum Compary Pipeline Andrews 13 & 14 231.21 rods of 3/1/86 1,040.45
{Renewal of #4155) Gas 4-1/2" Vine 2/28/%6

6674 Phillips Petroleum Company Pipeline Crane 31 225.60 rods of 7/1/86 1,015.20
(Renewal of #4185) Gas 4-1/2" line 6730796

6675 Phillips Petroleum Company Pipeline Winkler 20 & 21 2,241.90 rods of 7/1/86 16,088.55
{(Renewal of #4186) Gas under 12" line 6/30/96

6676 Phillips Petroleum Company Pipeline Andrews &, % 1,422.00 rods of 7/1/86 5,489.00
(Renewal of #4188) Gas & B under 12" Tline 6/30/96

6677 Phillips Petroleum Company Pipeline Winkler 21 54.36 rods of 6/1/86 460.00
(Renewal of #4464) Gas 3-1/2" Tine 5/31/96 {min.}

6678 Phiilips Petroleum Company Pipeline Andrews 12 & 35 362.00 rods of 3/1/86 1,629.00
(Renewal of #4129) Gas under 12" line 2/28/96

6679 Chevron Pipe Line Company Pipeline Crane 30 1,318.11 rods of  3/1/86 5,931.50
(Renewal of #4107} 011 4-172" line 2728796

£680 Rio Grande Electric Powerline Hudspeth G&H 1,534.24 vods of  7/1/88 2,147.94
Cooperative, Inc, Distribution single pole 6/30/96
{Renewal of #4168)

6681 Mobil Pipe Line Company Pipeline Andrews 13 146.88 rods of 5/1/86 734.40

031 §-172" lire 4/30/96

6682 Scurlock Qi1 Company Pipeline Pecos 16 1,364 rods of 3/1/86 6,138.00

(Renewal of #4541) 0il 2" line 2728796

860
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No. Company Type Permit County {Block #) or Area Period Consideration
£€83 Britt Censtruction lompany Surface Reagan 3 200" x 200’ h/1/86 % 500.Co*
{Renewal of #5678) 0ii Field Equip- approximately 4/30/87
ment Yard
6684 Mobil Pipe Line Company Pineline fndrews 13 26.20 rods of 7/1/88 400.00
(Renewal of #4135 0i1 4-1/2* Yine 6/30/96 {min.)
6685 Mobil Pipe Line Company Pipeline ward 16 209,39 rods of 2/1/8¢ G42.26
{Renewal of #4140) 158 2-3/8" line 2/28/%5
668¢ Mobil Producing Texas & Pipeline Ward i8 350.47 rods of 8/1/86 1,577.12
New Mexice Inc. Gas 3-1/2" Vine 7731796
(Rerewal of #4207}
5687 BTA 0i! Producers Pipetline Andrews 5 64G.69 rods of 6/1/86 3,245,458
Gas 3" iine 5/31/96
6688 Lorchester Master Limited Pipeline Reagan 2 154.68 rods of 3/1/86 773.40
Partnership Gas 2" line 27128796
6689 Texas Electric Service Powerline Ancrews 9, 1, 11, 900.73 rods of 6/1/86 1,801.46
Company Distribution & 13 single pole 5/31796
6690 Texas Electric Service Powerline Crane 30 & 31 2,883.03 rods of 6/1/86 4,036.24
Company Distribution singie pole 5731796
(Rerewal of #41£8)
6691 Texas Electric Service Pewerline Andrews 12 & 13 1,340.1? rods of 6/1/86 1,876.24
Company Cistribution singie pale 5/3179¢
(Renewal of #4173}
6692 West Texas Utilities Company Powerline Reagan g & 2 727.24 vods of 4/1/86 1,£54.48
Distribution single pole 3/31/96
6693 West Texas Utilities Company Surface Crane 31 2.07 acres 5/1/8¢ 4,£60.0C
{Renewal of #4113) Flectricel Sub- appreximately 4/36/86

Station

*Renewable from year to year, but not to exceed a total! of ten years,

Negotiated by the Manager of University Lands - Surface Interests.
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No. Company Type Permit County (BYock #) or Area Period {onsideration

6699 NaTco Chemical Company Surface Reagan 11 6507 x 2007 5/1/86 § 1,000.C0*
(Renewal of #6124) Chemical Yard approximately 4/30/87

€695 Mewbourne il Company Pipeline Andrews 5 225.2 rods of 5/1/86 1,126.00

Gas 3" line 4/30/9

6696 E1 Paso Natural Gas Compény Pipeline Andrews 1&§5 235.26 rods of 8/1/86 1,058.66
{Renewal of #8193) Gas under 12" Tine 7/31/66

5687 E1 Paso Natural Gas Company Pipeline Hudspeth L, K, J, 10,049.763 rods B/1/86 70,348, 34
{Renewal of #4106) Gas H&G of 26" line 7731796

5638 Cap Rock Electric Cooperative, Powerline Reagan 10 661.00 rods of 9/1/86 925.40
Inc. Distribution single pole 8/31/96
(Renewal of #4170)

6699 Oasis Pipe Line Company Pipeline kard 18 155.15 rods of 8/1/86 698,18
(Renewal of #4208) Gas 4" line 7/31/96

6700 Nichols and Freeman Surface Ward 16 200" x 300' 11/1/86 400.00*
{Renewal of #4252) Well Servicing approximately 10/31/87

Yard

6701 J. Cleo Thompson & Powerline Andrews g 433.94 rods of 5/1/86 867.88
James Cieo Thompson, Jr. Distribution single pole 4730/96

6702 Southwest Texas Electric Powerline Crockett 30, 47 1,064.76 vods of B/j1/86 1,490.66
Coop., Inc. Distribution & 14 single pole 7/31/9¢6
{Renewal of #4204, 4211,
4212 & 4213)

6703 El Paso Nztural Gas Company Pipeline Reagan & 2, 3 469.27 rods of 9/1/86 2,111.72
(Renewa) of #4180} Gas Uptan & 58 under 12" lipe 8731796

6704 Exxon Pipeline Compary Pipeline Andrews 1&9 1,455.51 rods of 8/1/86 6,5949.80
(Renewal of #4238) 011 4-1/2" Tine 7/31/96

*Renewable from year to year., but not to exceed a total of ten years. Negotiated by the Manager of University Lands - Surface Interests,

L36Y
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No, Assignor Assignee Type Permit County Consideration
5542 Moran Exploration, Inc, Kaneb Operating Company, Ltd. Pipeline Winkler S 400.00
Materiel Source Permit Nos. 683 - 685
Location
AR Crantee County (Block #) _ Quantity Consideration
583 Kermit Anchor Service Ward 18 1,068 cubic yirds 961.20
pad dirt
£84 Birtco, Inc. Ward 16 £48 cubic yards 583.20
crushed rock
£85 Donald A, McCoy Construction Ward 16 494,44 cubic yards 420.00
Company, Inc. caliche
Assignment of Flexible Grazing Lease No. 120
Ne, Assignar Assignee Type Permit County Consideration
124 John W, Hudge Jaries b, Kiehne, Gary L. Kiehne Flexible Crazing Reagan 47,541.90

& Jdohn Lasselmzn, Jdr.

8861
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There are no standard agreements for water contracts,

These have been negotiated by the Manager of University tands - @i, Gas and Mineral

Interests. Rates are similar to thos2 approved by the Board in recent years.
Locatign ‘ ]
No. Grantee County _{Block #} Pericd Consideration
2234 Chevron U.S.A., Inc. Crane 30 5/4/86 § 100.C0~
(Renewal of #181) 5/3/91
230U L & K Gitfield Service Reagan 11 10/1/85 10, 30**
9/30/87
2314 Three Bar Underground Andrews 11 89/1/8¢ 100.00%*
Storage {orporation 8/31/9:

Potzble/Municipal Water Contract No. 232W

There are no standard agreements for water contracts.

These have besn negotiated by the Marnager of University Lands - Di1, Gas and Mineral

Interests. Rates are similar tc those approved by the Bosrd in recent years,
Location . .
No. Grantee County {BYock #} Pericd Corsideration
2324 Upton County Water Dostrict Upton 3 3/1/88 0.00%%
8/31/56
B/31/56
*Royalty is $3.30 per 1,000 gallons of water produced with an annuzl minimum royalty of $500.00.
**Royalty is $0.75 per 1,000 gallons of water produced with an annuel minimum reyalty of $1,000.00.
* &
* Rayalty is $C.30 per 1,000 gallons of water produced with an annual mininum royalty of $5C0.00.

*%
**Subsequent options to renew for ten year periods. For the balance of the lease, the royalty rate will excalate for each term &s set by

the lease,

¥
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Salt Water Disposal Contract No. 25D

Location Distance ) .
No. Cempany Type Permit County fBlack #) or Ares Period Consideration
25D Saxon 0il1 Company SWD Reagan 10 1 acre 5/31/86 $  1,000.00*
(Renewal of #5398) 5/30/87
Underground Storage Contract No. 2U
Location Distance . )
No. Company County (Block #) or Area Period Consideration
2U Three Bar lUnderground Storage Andrews 11 29.39 acres G/1/86 15,000.00**
Corporation 8/31/91

*Renewable from year to year, but not to exceed a total of five years, Negotiated by the Manager of University Lands - 0il1, Gas and
Mineral Interests.

**Subsequent options to renew for three additional five year terms. First five years - $5,000 per year for each storage cavern. For the
balance of the lease, there will be adjustment each five years based on CPI or a fixed rate set by the lease.

066t
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THE UNIVERSITY OF TEXAS SYSTEM
U. T. BOARD OF REGENTS' MEETING
AUGUST 14-15, 1986

CONTRACTS AND GRANTS FOR RESEARCH, DEVELOPMENT
AND EDUCATIONAL SERVICES - STATE (FUNDS COMING IN)

e following interagency contract has been awarded and is submitted for
yrmal approval of the U, T, Board of Regents:

i,

Agency:
Contract No.:
Funds:
Period:
Description:

The University of Texas at San Antonio
IAC (86-87) 1022

$16,420

May 1, 1986 through September 30, 1586
The Office of Facilities Planning and
Construction shall provide the necessary
construction inspection of the Student

Housing project to be Toceted on the campus
of U. T, San Antonio.

£-11
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THE UNIVERSITY OF TEXAS SYSTEM
U. T. BOARD OF REGENTS' MEETING
AUGUST 14-15, 1986
CCNTRACTS AND GRANTS FOR RESEARCH, DEVELOPMENT
AND EDUCATIONAL SERVICES - STATE (FUNDS GOING QUT)

The following interagency contract has been awarded and is submitted for
formal approval of the U. J. Board of Regents:

1. Agency: Railroad Conmission of Texas
Contract No.: IAC (86-87) 0153
Funds: $11,000
Period: September 1, 1985 through Augqust 31, 1986
Description: The Railroad Commission wili provide University

Lands Accounting office with oil and gas
files as requested.
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THE UNIVERSITY OF TEXAS SYSTEM
U. T. BOARD OF REGENTS' MEETING
AUGUST 14-15, 1986
HOGG FOUNDATION FOR MENTAL HEALTH
AND IMA HOGG FOUNDATION

Allocations were made from the Hogg Foundation for Mental Health and Ima Hogg
Foundation to the following institutions and agencies:

1. DePelchin Children's Center
Parent Education Prugram - $38,000

The Ima Hogg Foundation is recommending for approval a fourth and final
grant for the period May 1, 1986 to April 30, 1987. Robert Barker, the
Center's executive director, has submitted a satisfactory progress report
on the activities of the Parent Ecucation Program during the past year.
The program, which serves adolescent mothers and their infants, has made
great strides over the last grant period and will receive a grant to build
a research comporent into the service. Mr. Barker will be responsible for
the administration of the grant.

2. Family Service Center
Fort Bend County Services for Emotionally Disturbed Children - $15,000

The Family Service Center has secured a $15,000 matching grant from the
George Foundation for the challenge grant offered by the Ima Hogg Foun-
dation in January of this year. We recommend for approval a grant for
the period Jure 1, 1986 to May 31, 1987. This grant will represent a
third and final year of support for the project. The funds will be used
to provide salary support for a psychotherapist in the Richmond/Rosenberg
satel1ite office. Mr. E. F. Christman, Jr., the executive director, will
be responsible for the administration of the grant.

3. Office of the Governor, Austin, Texas
Statewide Evaluation of Communities in Schools - $5,000

The Hogg Foundation Executive Committee recommends for approval a one-iime
grant for the perioed July 1 through December 31, 1986. This grant is for
suppart of a statewide evaluation of the Communifies in Schools program and
will be used in combination with grants from the Texas Employment Commission,
the Texas Department of Community Affairs, and the Dayton Hudson Foundation.
Communities in Schools, an innovative program using outplaced staff of
varicus agencies within the schools and communities where the students
reside, is now operating in five Texas cities--Houston, Austin, El1 Paso,

San gntonio, and Dallas. Its goals are to reduce dropouts, improve social
service delivery, increase interagency cooperation, increase the number of
productive citizens, improve educational service delivery, and increase
community involvement in public education. Mrs. Jil11 Shaw, State Director,
is responsible for the administration of this project.

4. The Institute for the Humanities at Salado
"Coping with Physical I1lness" Lecture - $1,000

The Hogg Foundation Executive Committee recommends for approval a grant

for the period October 1 to November 30, 1986. These funds will be

used far partial support of a symposium on coping with physical illness.

The Institute‘s past programs dealing witnh mental health issues have been
cansistently of very high quality and of great interest to a broad audience.
The Hecgg Foundation grant will support, in part, the travel and honorarium
for Dr, Edgar Heim, Professor of Pyschiatry at the University of Bern,
Sw1tzer]aqd, who is an authority on coping with physical illness from a
psychological perspective. Dr. Harry A, Wilmer, President and Director, will
serve as project administrator.

C-13
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HOGG FOUNDATION FOR MENTAL HEALTH

AND IMA HOGG FOUNDATION
{Continued)

Mental Health Association, Austin Area

Community Residential Alternatives Boarding Home Ephancement
Program - $11,050

The Hogg Foundation is recommending for approval a first-year grant for
the period June 1, 1986 to May 31 ,1987. These funds will be used to
initiate an investigation of existing boarding homes for the mentally

i11 in the Austin area and subsequently to develop a trainirg model for
home personnel, One of the features of the project is the utilization of
outstanding volunteers to do the actual implementation of the study and
the training. Kathy Edwards, Executive Director, will be responsible for
the administration of the grant.

Texas Department of Mental Heatth and Mental Retardation

Governor's Conference on Suicide Intervention and Prevention
Strategies - $1,000

The Hogg Foundation Executive Committee recommends for approval a one-
time grant for the period July 1, 1986 through August 31, 1986. This
grant is for partial suppert of the Governor's Conference on Suicide:
Intervention and Prevention Strategies. This statewide conference will
be attended by professionals and community leaders and will focus on
adolescents and young adults. Mr. H. Ed Calahan, Assistant Deputy
Commissioner, is responsible for the administration of the grant.

Texas Wesleyan College
Personal Competency Intervention Project - $5,000

The Hogg Foundation Executive Committee recommends for approval a second
and final grant for the period October 1, 1986 through September 30, 1987.
This grant, along with major support by Texas Wesleyan College, will be
used to assure the continuation of a personal competency intervention
project. Texas Wesleyan College will continue to require all incoming
freshmen to participate in a one-hour credit personal/social skills
credit course. The students will receive skill building in self contrel,
affect management, social skills, and problem solving. Dr. James Cannici,
girector of Counseling and Testing, will continue to serve as the project
irector.

Women in Action, Inc.
Group Home for Teen Mothers and Their Infant - $30,000

The 1ma Hogg Foundation is recommending for approval & second and final
grant for the period July 1, 1986 to June 30, 1987. Currently, there are
s1x mothers gnd their infants in residence. The residential services
they are providing for these young women help meet an important need in
the Houston area. Mrs. Mildred Bohn, the president of the board, will

be responsible for the administration of the project.

U. T. Health Science Center - San Antonio - Department of Pyschiatry

Texas Consortium for Biological and Psychopharmacolegic Psychiatric
Research - $43,006

The Hogg Foundation Executive Committee recommends for approval a
first-year grant tor the period June 1, 1986 to May 31, 1987. This
cooperative research plan involves all four Medical Schools under
The University of Texas System with a focus upon highly controlled

studies with large numbers of depressed patients and experimental
{reatments.

C-14
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HOGG FOUNCATION FOR MENTAL HEALTH

AND IMA HOGG FOUNDATION
(Continued)

U. T. Health Science Center - San Antonio - Department of Pyschiatry
(Continued)

This data should go a 1ong way toward an understanding

of the interactions between symptomatology, drug therapy, and _
institutional settings as reflected in both behavioral and biochemical
changes in the depressed patients who are studied. Dr. Charles L. Bowden
of the Department of Psychiatry will be responsible for the administration
of the grant.

U. T. Cancer Center

Living Through Childhood Cancer--A Psychosocial Management
Mode)l - $14,116

The Ima Hogg Foundation is recommending for approval a second-year grant
for the pericd May 1, 1986 to April 30, 1987. The program, which is

aimed at "normalizing" the pediatric cancer ward, is off to an excellent
start and will place increased emphasis on the involvement of parents

during the next year. Dr. Jan van Eyes, Head of the Division of Pediatrics,
is responsible for the administration of the grant.

U. T. Austin - Department of Pyschiatry

Fetal Alcohol and the Ontogeny of Reactions to Frustratien and
Discrepancy - $20,110

The Hogg Foundation Executive Committee recommends for approval a grant
for the period July 1, 1986 to June 30, 1987. These funds will be used
for support of research on fetal alcohol effects on the development of
learned reactions to frustration and discrepancy. Progress has been
made the past year in development of an animal madel for the fetal
alcohol syndrome in children and should be continued for another year.
Dr. Abram Amsel, Ashbel Smith Professor of Psychology, will serve as
project administrator.

U. T. Austin - Department of Music

Ethnological and Pyschelogical Foundations of Music in Therapy and
Mental Health Symposium - $3,000

The Hagg Foundation Executive Committee is recommending for approval a
one-time grant from the Eloise Helbig Chalmers Fund. These funds will

be used to bring three outstanding speakers and consultants to participate
in a symposium on June 16-17, 1986, regarding the psychotherapeutic use of
music with handicapped students. The Austin Independent School District 1is
giving continuing education credit for their participating teachers,

Dr. Judith Jellison is responsible for the administration of the project.

U. T. Austin - Schaol of Social MWork

An Expleratory Study of Black Families in Two Texas Communities: Their
World Views and Mental Health - $13,536

The Executive Committee of the Hogg Foundation recommends for approval a
final supplemental grant for the period April 1 to August 31, 1986.

This supplemental grant will enable Dr. Epglish and his staff to complete
interviewing of families in the Prarie View community, analyze the data
collected, and begin making interim reports to community groups in Austin
and Prarie View. Dr. Richard A. English is responsible for administration
of the project.

¢-15




THE UNIVERSITY OF TEXAS SYSTEM
U. T. BOARD OF REGENTS' MEETING
AUGUST 14-15, 1986
SUMMARY OF QPERATIONS
MEDICAL AND DENTAL SERVICES, RESEARCH AND
DEVELOPMENT PROGRAMS/PHYSICIANS
KEFERRAL SERVICE
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N Balapnce, September |, (985
Income and Transfers
Total Funds Available
Expenditures and Transfers

Balante, May 31, 1984

DALLAS

REALTH SCIENCE

CENTER

e .

$ 21,466,732
25,833,192
47,299,924
22,838,397

-y

23,461,827

EFERREsFZ S

THE UNIVERSITY OQF TEXAS SYBTEM

SUMMARY DF QPERATEONS
HEDIEQL SERVICES, RESEARCH AND DEVELOPMENT PROGRAMS/PHYSICIANS REFERRAL SERVICE

FOR THE QUARTER ENDING MAY 31, (%86

GALVESTCON
MEDICAL
BRANCH

$ 5,041,820

15,207,499

----------- -

20,249,119

15,388,855

-

HOQUETDN

HEALTH SCIENCE

CENTER

R LT

$ 17,830,008

31,730,537

A A B s e -

49,540,545

30,925,254

$ 1B, 437,279

CTEegXCES-=z=cn

SAN ANTONIC

HEALTH SCIENCE

CENTER

e e

$ 16,998,604

12,595,438

29,594,044

11,614,977

$ 17,979,047

rEECStCRaRCECEAT

SYSTES
CANCER
CENTER

e R A g

¥ 7,024,818

19,192,854

e L

26,217,472

21,354,887

$ 4,842,785

SRS TDEREUSERAT

TYLER
HEALTH
CENTER

. e — -

$ 1,611,757

1,992,923

B gmar wt E — g vp —a ae

3,604,720

1,785,401
$ 1,819,319
RAZTEEEEIEESCR

$ 59,993,579

106,552,445

P e T L]

176,546,024

104,505,783

. I g

§ 72,040,241

ERRREECIASEEGE
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Income and Transters

Medicare

Medicaid

Bluglross/Zlve Shield
Other Commerciel Insurance
Other State and Federal
Faid by Patients
Affiliated Institutions
Interest incame

Dther Income

Transfers

Total Income and Transfers

THE UNIVERSITY OF TEXAS SYETEM
’ SUMHARY 0F OPERATIONS
MEDICAL SERVICES, RESEARCH AND DEVELQFMENT PROGRAMS/PHYSICIANS REFERRAL SERVICE

FOR THE QUARTER ENDINE MAY 31, 19B4

DALLAS GALVESTON HDUSTON SAN ANTONID SYSTEN TYLER
HEALTH SCIEMCE MEDICAL HEALTH SGIENCE MWEALTH SCIENCE TANCER HEALTH
CENTER BRANCH CENTER CENTER CENTER CENTER
$ 3,634,528 § 3,264,903 % 3,726,443 ¢ 1,867,235 % 2,653,451 $ 918,599
2,243,085 1,569, 665 2,399,276 1,364,529 353,794 87,759
B3t,198 674,591 1,150,844 745,754 1,768,968 ¢
10,094,246 6,185,210 16,529,881 4,012,818 9,729,321 799,315
384,053 770,96} 112,218 269,713 176,897 0
4,679,485 2,134,205 3,889,526 {,701,948 3,007,244 83,223
2,070,183 4,208 2,808,084 903,783 - 0 0
620,354 317,554 742,594 944,530 392,874 100,182
1,275,880 758, 457 379,871 745,128 1,110,307 3, BAS
0 25,745 0 0 0 0
$ 25,833,192  $ 15,207,499 & 31,730,537  § 12,595,438 $ 19,192,856  $ 1,992,923
FERsScocgpm==SREm EmEEEASRECE=OooZSaS S eSS N=IIZTRSER EEhCSRESE3AERS -2+ 3 3--E-F F 4 F §-] RS ZEREEREmEZSEDO

$ 15,085,159
8,018,088
5,171,355

47,350,794
1,733,842
15,497,831
5,784,258
3,118,088
3,765,288
25,745

e b ]

$106,552,34

SEREgEDEERES

n Lh

866t
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THE UMIVERSITY DF TEXAS GYSTEM
SUMMARY OF DPERATIONS
MEDICAL SERVICES, RESEARCH AND DEVELOPMENT PROGRAMS/PHYSICIANS REFERRAL SERVICE
FOR THE QUARTER ENDING MARY 31, 19Bé

DALLAS GALVESTON HOUGSTON SAN ANTONIA SYSTEN TYLER
HEALTH SCIENCE MEDICAL HEALTH BCTENCE MEALTH SCTENCE CANCER HEALTH
CENTER BERANCH CENTER CENTER CENTER CENTER TOTAL

[4n]
Y, Expendituresz and Transfers
(Y=}

Faculty Salaries and Augmentation $ 4,950,777 $ 4,839,511 $ 5,913,589 $ 2,541,815 ¥ 8,043,607 $ 541,437 $ 27,330,727

Fringe Benefits 5,412,158 3,259,329 &,094,541 3,535,246 £,795,804 619,193 25,714,349
£ducation and Research Suppert 6,273,158 3,413,350 11,679,196 2,381,472 1,603,834 81,281 25,432,513
Institutiognal Develogment 777,423 731,169 563,312 275,397 346,676 101,211 2,799,383
Billing and Cellectians 2,454,244 1,548,784 2,427,194 1,942,270 1,528, 060 194,980 10,067,932
Fatient Care 2,209,529 1,228,084 3.619,222 407,309 2,244,993 202,326 9,911,463
Professiosnal Liability Insurance 711,181 284,498 252,144 417,548 291,889 29,287 1,948,549
Transfers and Adjustments 49,887 722,138 374,035 143,560 0 13,486 1,303,247
$ 11,614,977 $ 21,354,887 $ 1,785,401 $104,505,783

Total Expencitures and Transfers % 22 397 ¥ £3,7B8,B55 $ 30,923,288
z= ==& P Y L g N ey T T I T I T I T N Y T Y T - L i

= EFREESREw=EFrdESED SroESwER¥FSESa EESTRTHIRSEIEFRZD EEEZzonssSZ=S ESEsSSSa¥zZEERR0 2 SScosSSgEERSsESS
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l.

Eagllection Rate (Current)
Percent of Net Billings:
Ccllections
----------- = Epllectiaon Rate
Net Billings

a5 a

Cost of Billings as & Percent
of Bross Charges:
MERDP Expenses
-------------- = Cost of Billings
Gross Charges

Cost of Billings as a Percent
of Collections:
HSRDP Expenses
-------------- = Cpst of Billings
Actual Net
Collections

Accounts Recejvable Analysis

Balance Accounts Receivable
Septesber 1, 19B5

Add: Net Billings

Less: Cpllections

Bad Debts MWritten Dff

Dther Adjustments

Balance Accounts Receivable
May 31, 19Béb

SUMMARY OF DFERATIDNS

MEDICAL SERVICES, RESEARCH AND DEVELUPMENT PROGRAMB/PHYSICIANS REFERRAL SERVICE

DALLAS
HERLTH SCIENCE
CENTER

v o ————

92,217

3.917

13,947

$25,610,020
27,426,742
24,401,746
4,912,446

EZ==tco==T== e

FOR THE BUARTER ENDING MAY 31,

GALVESTON
MEDICAL
BRANCH

- e e

BO.&B%

4.08B%

13.65%

$21,304,011
16,084,404
14,468,510
5,442,830

$17,259,075

HOUBTON
HEALTH SCIENCE
CENTER

79,72

b, 08

9.14%

$14,230,474
35,867,918
29,614,361
9,579,300
2,904,007

A

$13,808,740

EsSS=SoSEoTn

1786

SAN ANTONIO
HEALTH SCIENCE
CENTER

43.73%

7.47%

22,497

$19,371,0839
22,285,403
10,190,290
12,327,407

$19,139,345

SYSTEM
CANCER
CENTER

A L

80.68%

4.47%

8.31%

$11,297,682
22,492,547
18,393,307
410,047

- ot

TYLER
HEALTH
CENTER

- e A -

9i.11%

3.274%

1Q.43%

$2,042,901
4,023,805
1,888,896
113,980
3,397,999

S

000
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THE UNIVERSTIY OF TEXAS SYSTEM
SUMMARY OF DPERATIONE
DENTAL SERVICES, RESEARCK AND DEVELOPMENT PROGRAMS/
PHYSICIANS REFERRAL SERVICE
FOR THE GUARTER ENDING MAY 31, 19868

SAN ANTONIQ
KEALTH SCIENCE

CENTER
Balance, September 1, 19B5 . 0
Income and Transfers 163,364
Total Funds Available 163,364
Expenditures and Transfers Bl,142

Balance, May 31, 1986 $ B2,202

C-21
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THE UNIVERST1Y OF TEXAS SYSTEN
SUMMARY OF OPERARTIONS
DENTAL SERVICES, RESEARCH AND DEVELDPMENT PROGRAMS/
FHYSICIANS REFERRAL SERVICE
FOR THE QUARTER ENLING MAY 31, 19Bb

SAN ANTONID
HEALTH SCIENCE

CENTER
Ihcome and Transfers

Medicare $ qQ
Medicaid 0
BlueCross/Blue Shield Y
Other Comnercial fnsurance 0
Other State ang Federsl 0
Paid by Patients 23,992
Affiliated Institutipns 0
Interest [ncome 2,172
Other !ncome (]
Transfers 137,200

Total Income and Transfers 5 163,354

C-2¢
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THE UNIVERSTIY DF TEXAS SYSTEM
SUMMARY DOF OFERATIONS
DENTAL SERVICES, RESEARCH AND DEVELOPMENT PROGRAMS/
PHYSICIANS REFERRAL SERVICE
FOR THE BUARTER ENDING MAY 31, 1984

SAN ANTONID
HEALTH SCIENCE
CENTER

Expenditures and Transtfers

Faculty Salaries and Augmentation $ Q
Fringe Benefits ' 2,824
Education and Research Support ' 0
Institutional Development g
Billing and Ccllections 78,328
FPatient Care 0
Professional Liability Insurance 0
Transfers and Adjustments 0

T

Total Expenditures and Transters $ Bl,162

EmE oS EEECS L=

C-23




THE UNIVERSITY OF TEXAS SYSTEM

U. T. BOARD OF REGENTS‘ MEETING

AUGUST 14-15, 1986

SYSTEM-WIDE PERSONNEL PAY PLAN RECOMMENDATION

ADJUSTMENTS TQ THE 1985-86 SYSTEM-WIDE PERSONNEL PAY PLAN

500%

tification is requested for the following adjustments to the 1985-86 System-wide
rsonnel Pay Plan:

de
68

69

70

57
58

60

15

17

ADDITIGNS

Title

Interpreter for the Deaf
Audiologist/Speech Pathologist - CFY
Exhibits Painter

Gas Contract Analyst

ADJUSTMENTS IN SALARY RANGE

Title

Nuclear Medicine Technologist Supervisor 21,156
{Cancer Center addition with instituticonal

Nuclear Medicine Technologist III 21,156
(Cancer Center addition with institutional

Nuclear Medicine Technologist I1 18,516
(Cancer Center addition with institutional

Coordinator, Callier Theatre for the Deaf 19,140
Assistant Coordinator, C2llier Theatre

for the Deaf 16,752

Assistant Technical Director/Chief
Respiratory Therapy/Care 23,400
Property Administrator 13,020
(UT Dallas addition with institutional

Assistant Print Shop Supervisor 17,304

System-wide
Annual Salary Range

17,892
16,752
10,776
27,660

System-wide

- 33,804 21,156
range of 23,400

- 28,584 21,156
range of 21,156

- 26,772 18,516
range of 19,140
- 25,020 21,156
- 21,888 18,516

- 41,328 23,400

23,400
16,752
14,748
37,380

Annual Salary Range
rom 0

- 38,652

- 16,752 13,020 ~
range of 19,140 -

- 28,584 17,304

ADJUSTMENTS TO THE 1986-87 SYSTEM-WIDE PERSONNEL PAY PLAN

38,652)

34,968
34,968)

31,644
31,644)

27,660
24,204

44,172

25,020
25,020}

30,576

tification is requested for the following adjustments to the 1986-87 System-wide
rsonnel Pay Plan:

47
43

ADDITIONS
Title

Exhibits Painter
Gas Contract Analyst

C-24

System-wide
Annual Salary Range

11,100 - 15,192
28,488 - 38,496



THE UNIVERSITY OF TEXAS SYSTEM
U. T. BOARD OF REGENTS' MEETING
AUGUST 14-15, 1986
SYSTEM-WIDE PERSONNEL PAY PLAN RECOMMENDATION
(CONTINUED)

ADJUSTMENTS TO THE 1986-87 SYSTEM-WIDE PERSONNEL PAY PLAN

o005

tification is requested for the following adjustments to the 1986-87 System-wide
'rsonnel Pay Plan:

de
68

69

70

60

70 .

17

ADJUSTMENTS IN SALARY RANGE

System-wide
Annual Salary Range

Title From

Nuclear Medicine Technologist Supervisor 21,792 - 36,012
{Cancer Center addition with institutional range of

Nuclear Medicine Technologist I1I 21,084 - 28,488
{Cancer Center addition with institutional range of
NucTear Medicine Technologist II 19,068 -~ 27,576

{Cancer Center addition with institutional range of

Assistant Technical Divector/Chief
Respiratory Therapy/Care 24,936 - 42,564

Receivables and Collections Coordinator 16,692 - 26,676
(System Administration addition with institutional range of

Assistant Print Shop Supervisor 17,820 ~ 29,436

21,792
24,108

21,084
21,792

19,068
19,716

24,936

16,692
20,400

17,820

To

- 39,816
- 39,816)

- 36,012
- 36,012)

- 32,592
- 32,592)

- 45,492

- 30,468
- 30,468)

- 31,488

e above referenced adjustments reflect those actions necessary to establish or main-
in internal and external equity and/or accurately define and c¢lassify jobs. Salary
nges are supported by compensation data for the area concerned.
ve been initiated by the various component institutions, appropriately reviewed, and
ve received the approval of the 0ffice of the Chancellor.

C-25
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THE UNIVERSITY UF TEXAS
SYSTEM ADMINISTRATION
U. T. BOARD OF REGENTS® MEETING
AUGUST 14-15, 1986
AMENDMENTS TO THE 1985-86 OPERATING BUDGET
The term "rate" is the full-time twelve-month rate, the appointee receiving a
proportienate amount depending upon the fraction of time for which he is appointed

and the periaod of his appointment. Source of funds for payment of salaries, uniess
otherwise shown, is the departmental salaries account,

Full-time
Salary
Effective % No.

Item, Department, Title, Name Date Time Mos. Rate RBC
APPOINTMENTS '

SYSTEM ADMINISTRATION QFFICES
Office of the Chancellor - Chancellor
Director of Television Services
1. Judy Oskam 6/16/86 100 12 30,000 D84

AVAILABLE UNIVERSITY FUND
University Lands ~ 0il, Gas and Mineral
Interests
Geologist

2. dJames L. Benson 6/1/86 100 12 42,500 D82
Regional Economic Development Workshop

Research Associate {Non-faculty)
3. Raymond W. SmiTor 6/1/86 33 12 35,200 D74

C-26




[tem, Department, Title, Name

CHANGES OF STATUS

SYSTEM ADMINISTRATION OFFICES

Office of the Chancellor - Chancellor
4.

John W. Boyd

From:

Ta:

Special Assistant to

Chancellor for Research

Projects

Executive and Research
Assistant to the Chancellor 6/1/86

Qffice of the Chancellor - Executive Vice
Chancellor for Health Affairs
Jarret B. Pace

5.

From:

To:

System Analyst

System Analyst

AVAILABLE UNIVERSITY FUND
University Lands - 0il, Gas, and Mineral
Interests

6,

Wallace Van Gravitt

From:

To:

Geologist

Manager

€-27

5007

Full-time
Salary
Effective %  No.

Date Time Mos, Rate RBC
D78

100 12 65,000

100 12 65,000
D88

100 12 51,000

8/1/86 100 12 52,500
D89

160 12 65,900

5/1/86 100 12 67,500




item, Department, Title, Name

RESIGNATIONS

AVAILABLE UNIVERSITY FUND
University Lands - 011, Gas and
Mineral Interests
Manager
7. Laddie F. Long

C-28

2008

Full-time
Salary
Effective % No.
Date Time Mos. Rate RBC
4/30/86 100 12 § 77,300 D073
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TRANSFERS OF FUND3

REVOLVING FUNDS ‘
8. Amount of Transfer - $655,000 D80

From: Workers Compensation Insurance - Prior Year Balances

To: Workers Compensation Insurance - Compensation Benefits
for Injury

These additional funds are required for 1985-86 because of an
unusually large number of settlements and jury awards in favor
of the claimant and because of higher than expected medical costs.

PLANT FUNDS
9. Amount of Transfer - $1,000,000 D76

From: Project 102-565 Facilities for MCC - Private Gifts
To: Permanent University Fund Bond Proceeds

This transfer partially refunds the advance made to the

Facilities for MCC. This amount in private gifts has now

been received.

10. Amount of Transfer - $760,732.81 083

From: U. T. El1 Paso Project No. 201-367
Completion of Master Plan

To: Permanent University Fund Bond Proceeds

This transfer of funds closes out the U. T. E1 Paso master
plan project.

11. Amount of Transfer - $305,000 D86
D87

From: Unallocated Proceeds of Building Revenue Bonds,
Series 1986

To: General Fee Revenue Fund

This transfer of funds changes the source of funds for
Project 102-586 Renovation of Petroleum Engineering Building
$140,000 and Project 102-595 Renovation of E. P. Schoch
Laboratories $165,000 at U. 7. Austin from General Fee
Revenue Fund to Building Revenue Bonds, Series 1986,

C-29
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THE UNIVERSITY OF TEXAS SYSTEM
SYSTEM ADMINISTRATION
U. T. BOARD OF REGENTS' MEETING
AUGUST 14-15, 1386
OTHER FISCAL ITEMS

in accordance with Article 6252-9b, Vernon's Texas Civil Statutes, the financial
disclosure statement for Chancellor Mark is as follows:

¢-30
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smrhed by boretan, o Sidr 50 !.. 1

bl Statae
aha TX AL

{84

FINANCIAL STATEMENT

Fited Pursnant ta Article $252.9h,
Vemon's Aunotated Civid Statutes

Fur Caleadar Year Eoding December 11, !.‘J&._E.)

HECK ONMF: Candidate for (Office)
Elected official {{Hfice
Appointed official (Agency} i
X Exceutve head tagencyl Chaacellar, The Univeysity of 1exas System
ISTALUCLTIONS, _

Ease (v e whien filhing oot this form Aok pages o thas size o scdelibuan gl ~pace 1y nevded an o respnse sod wdeniib ach responae by the pard o whichot
lates. Whensver vou are required to wlentifv a0 andinsdual or busiosss entin andicate the corcesponding ety and stale.

iDIVIDUAL REQUIRED TO FiLg, __Hans Michael Mark
601 Colorado Street ARustin Fall e Texas (512) 459-420)
€t (Shated (Telephime Number —-Qpinnal
LIST ALL SOURCES OF OCCUPATIONAL INCOME
The University of Texas Syste,
B07 Colorado St., Rustin, Texas 75701

Idrews

Name am] Address of Empliner

1oLy IS tated
— Fevnen Held MM___“____M
Saine and Address of Employer _‘B_Eﬂa.ﬂ_l.g_cﬂ_g.g i .
_ - L, Box , Houston, Texas 77001
: ANy Yhtated
Pocmm Held Director S
if Sellevmiploned.
ame and Address of Busines
10 15talet

Nature o Occupadim

s Fianeral statement st melude e ool sctsits of 3he person iegqoired te Ble e statement aod e imaoced acin it of s sprse and degendent
ihlren rmeer which be bl actial contesd loe (ke procedos cadendar sear

peeson’s natueal child adopted el ar stepchald i bis o Ber “dependest cduld ™ oF dic pesson pres ides over 39 pereent of the cheld's sopport duning the
wndar vedr, [ 025240, B4 20d)

QUSE Marion T. Mark
190% Hi11 Oaks Court, Austin, iFuli Naine Texas

Ty B Starel

'dryas

LIST ALL SOLRCES OF O0CUPATION AL [NCOAE
ARustin Indeperdent Schoel District
Austin, Texas

Name wnd Addre s of Esplner

i | Iababi
fominnn Hehl Consultant
I Seil eaploved:
Nante and Address ol Busiess -

18T Alater

Natre of Ouocupation

SPENDENT CHILD | NONE

tFull nane)
dreas

- 1 c N later

LIST ALL SOUNCES OF CCUPPATIONAL [NGOSME
Mane and Addreas of Emplner

1an) 1State?

If Sell-emplos ed:
Nalure ol Oceupation

PENDENT CillLD 2

{Full nunel
resa

iCay (State)

LIST ALL SOURCES OF OCCUPATIONAL INCOME
Name and Addres of Eppluver

(City ! {State) -

If Sell-emploved:
Nature of Queupation

PENDENT CHILD 3]

trull nanse)

Ireas

(L I5] [RINH

LIST ALL SOURCES OF QCCUPATIONAL INCOME
Nane and Address of Empliner

(i) {Statel -

W ST employed:
Niture of Occupation

Page |
t-31




SOURCES QF OCCUPATICONAL INCOME {continued)

Stanford University
Stanford, California
Consulting Professor of Engineering

Department of the Navy, QPNAV
CNO Executive Panel
Consultant

MITRE Corporation

Burlington Road

Bedford, Massachusetts 01730
Board Member

Strategic Defense Initiative Organization
U. S. Department of Defense

Washington, D.C. 20301-7100

Consultant

€-32
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EASE IDENTIFY FOR EACH OF THE FOLLOWING PARTS WHETHER THE [NFOKMATION PERTAINS TO TIIE INDIVIDUAL FILER.

DUSE, DEPENDENT CHILD 1. DEPENDENT CHILD 2. ete.
ILESS OTHERWISE NOTED, INUICATE CATEGORY UF MONETARY VALUE AS FOLLOWYS: CATECORY A — less than 31,000, CATEGORY B —

N0 tn 34,999 99, CATEGORY ¢ — 330K ar mace.

Part I, Retziners

Identify anv persan. business enbity or organezation from whom sou ur a busiess i which vou hay e snlistanisal jotered! have eecerved a lee ana retaner
for future rervices in core of nevd fa nppoved waive BF services on g mattee speofiod at the e of contrachini tor the fre Bepost only retaner fres in
which the armuni uf work performed dues nol egual or exceed the value of the retamer during the repurting persod §pecifv 1if the fee was preeived by
vau or by 4 lostness i which vy have sibstantial miterest Indwae the Appropmaate vatepnrs o yabie for each retones fee | W 8232 2o

Soorce af Few Recened In Culegun

MONE

Part 1L Stk

Identilv by nanve and check the appropiate catedors s the memmber ol shases ol stueh of ann basamess entts held ar acquired . Beport the category of
nuinber af shares as folkoa s Category A—Jess than N Categon B— LN o 4949, Categors O 500 0t mnte 1 1he ek i wold, chech shether there
war 2 pel caon ar et losa reabized drom e sade and indaate e catezsr o the wmnmt of un or lins redlized [ ver £252 900 daeen]y]

Cadegurn s M sl
Name ol ul el At
Binaness Knhin Holdaeopnred I Shares Cam tans Caregory

NONE

Fart I, Boneds, Notes. Commurcial Paper

Last al] bonds, notes, and uther emnmeresd paper® helil or acpored U e stem s saild. chedk shiethes there was £ et gam o uet loss sealised lrom the
sale and indicate the category of the amonnt of gam ur lsss reabeed U 6232 910 za0n by

'

I sl
Nl Ned
Deweripiion He Ik acepraal In o | PITEN Catcgors
NONE
J

£-33
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PLEASE IDENTIFY FOR EAGH OF THE FOLLOWING PARTS WHETHER TILE INFONMATION FERTAINS TO THE {HDIVIOUAL FILER.
SPOUSE. NEPENDENT 11U 1, BDEPENDENT CHILD 2, cte.

UNLESS OTHERWISE NOTED. INDICATE CATECORY OF MONETARY VALUE AS FOLLOWS. CATECDRY A—less than 31,000, CATEGOHY B—
SEARA fa 33,4999 3, CATECOHRY (. —55,000 or more.

Fact IV. literest, Dividends, Rovaities. Renlt

1dentsfy cach worce and vategnry of amnoant of incume denved Tom interest, dividends, rovalties. and rents that s 10 excess of 3500.00 per squrce,
Indicare Hie bpe of sncome o being either interest. dividends., rovaities, or rerts. NOTE FOR TIHIS PARF OSLY, INDICATE CATRGORY OF
VALUE AS FOLLOWS CATEGORY A—3500 01 399899 CATECORY B— 31,000 to $4 999 99 CA TECORY C 15 000 ar mare. {Ar. 6252-ub.

e I |

Semsow Ty Recen rd by Catezory
AMCAP Pace Fund Dividends Self A
AMCAP Fund Dividends Self A

Hause--2704 George Mason Place
Alexandria, Virginia Rent Self C

House--12874 Viscaino Rd. 3
Los Altos Hill, CA Rent Self C

Part V. Peesonal Liabilies

|ddllllf‘l-’ each person or ﬁnanu.ﬂ mishihibon tvwhom a pcrbilnal nerte vz nakes oy stonel Tnancial Dabilits o exeess of 3) D00 azpsted 21 any bhime d““ﬂ! the
calendar year NOTE: FOR TH!IS PART ONLY. INDICATE CATECORY OF VALUE AS FOLLOWS, CATECOHY A—3$1,000.01 1o 3, 999.95,
CATEGORY B—55.000 ar mare, [N, 252 Y, sdionta)

Simﬂ_‘f\ oney Oued In Categinn ~
MBank of Austin, Austin, TX Self A
Maryland National Bank Seif A
Alexandria, VA _
Crocker Bank Self R {mortgage)

Palo Alto, CA

€-34
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PLEASE TDENTIEY FOR FACH OF THE FOLLOWING PARTY WITETHUN THE (NFORMATION (PHRTAINS T0F THE I~iHvIDUaL FILER.
WGLUSE, DEPENDENT CEOLIF 1T DEPESDENT CHILLY 20 et

UNLESY OTHERMWISE NOTED, PNDICATE { ATRGURY OF MONETARY VALUE As FOLLOWYS CATFGUY A~ leas than 31,000, CATECORY B—
WEARNT By S4GEMI 1A, L AT FLOEY 0 —55, 00w anare )

Part V1. Aenclitial Interests

Deescrive all heaehwiald mteeests’ siueh were heid arwequired 0 red gropeste sackuding sonr bonestrads sod s 2psipess ephies 11 1he intereston the
Property of buaiess et was sold, chevk whetler there sy 3 et gan or net ks reabized lram the sale arad i ate The categoey of the smount of gain
or Yy reatizerd, [0 2E1 Lhioiby

REAL FROPFRTIY IELD R ACQLIRED:

A deseniption of redl prupert s reguored o be eeperted s aombier <ot or samprbaer of agres as appr iy o ath s antd the name nf vach county.

I sald
Phewnpton of - el
Mm VadLowagmred by Coamn | PR Cuteynn

House - 12874 Viscainn Rd.
tos Altos Hills, CA Self NA HA NA

House - 2704 George Mason P1.  Seilf NA NA NA
Alexandria, VYirginia

BUSINESS ENTITIES HELD OR ALQUIRED:

T Husiness eutity (318 F 1T Y vull- 'l\tnilru:{nl\h\p. p."‘lnrhhlp. firm. VT il uddiu propan e stiw b LIl lalh , TELETY r‘nhl]), EFisd o3 anw ather
entty revonzed o las throeel which biysrasss bor proit s rvanednig e

7 sl
[Yeserrption ol Nyt el
E.-nrﬁual litprest H|-|{|.u-q|urm[ Ty foan a1 Category

None

Part Y. Cofts

[deutdy any penan. buvaess entldy, or vthes srganizaton which Res civen @il of maney or propesty L sor, vour ypouse, af vout dependent chldren,
the total value of whicls exceeds 8256 [desenhe vach witt o oot voclede gidts recened fram TR INTITIN eedated wothin thre second depren hftlmban;:uinil)'
ur affimly and caompann contnbuntions which were repurted s regqured Dy Tas . { Y 6352 9L S2en T

Sunree of Gift Brick Mhewoptin ol €0l Regirtved bae

None

C-35
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\ TO THE IN : ER,
ASE lUeNIIFY FOR EACH OF THE FOLLOWING PATS WHETHER THE INFORMATION PENTAINS TO THE INDIVTDCAL FILE
USE, DEPENDENT CHILD | DEPENDENT CHILD 2. wte.

. B} ) N
ESSOTHERWISE NOTED [INDICATE CATEGORY OF MONETAKRY VA UL vy FOLLOWS ( ATEGOIHY A — less than d |00 CATEL! YRY
0 SHYW, CATEGODHRY C — 385,068 wr mare

Part VHI Trisgs

) - ‘ R
enntts diwe wrees seb bl amg ey sianre ot s Boic el ST i) wiid srdi ot thy appinpi e ie2ers ol e i e, 1t flonase s i

TS (Y PR T TRt PR S TR S L R L] s g es et Ity boenchonny M mlornis s Lineenr [ or: 0255 0t o de, wsig
mirce ITrmt Name) Brnrteaary { atewmons Lasrtn ol boowen

MONE

Part IN, Conperate Aswts ang Liablitivs

lennty fas llt‘\(ll])llllll ant] cate govy v anmeent 8 aesels wnd Siadnbaies o aon corpratin w b Hpe s et o oo ol W oot slis kv Lie-lel.
opured ar ol [ va G252 00 i ety

Boel Dewnption ol Stk Tkl Al
HEMOraln Baneds & [ uE Mol e ('.llrgur.l

NONE

Part X. Punilums

sl all bosrds of dieectors uf windde the persnn o a member amd esecmtine postions wlich be Golds o vorporais, fimn, partnerships and
opoetorshipy, stalme the nane of el orzanizatem and the prostmn bl LA 6238 0 LE )

sme_of Orainzshion ) ] — Positeen Held Peibiny Held by
he Hertz Foundation ~ Director Self
nan-profit}

ationa) Space Club Member, Board of Governors Self
non-profit)

he Falcon Foundation Member, Board of Trustees  Self
non-profit)

merican Society for Macrp- ¥
Engineering, Inc. (non-profit)}Member, Board of Divectors Self
enzoil Corp. Director Self

orporation of Polytechnic Member, Board of Trustees Self
Institute of New York

lanetary Society Member, Board of Advisory Self

non-profit)

{see attached sheet) £-36




PART X, POSITIONS (CONTINUED)

Name of Organizaticn

MITRE Corporation

The Hudson Institute

Position Held

Member of Board

Member of Board

c-37

Position Held by

Self

Seif
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'LEASE IDENTIFY FOR EACH OF THE FOLLOWING PARTS WHETHER THE INFORMATION PERTAINS TO THE INDIVIDUAL FILER.
POUSE, DEPENDENT UMILD 1. DEFENDENT CHILD 2, etc.

INLESS OTHERWISE NOTED. INDICATE CATECORY OF MONETARY VALUE AS FOLLOWS CATEGORY A — less than 3t.000, CATECORY B—
1,000 o 34.999.49. CATEGORY C — §5,000 or more.

Part XI. Honorariums'

List hanoranums? receved by source, meluding name, address, and amount
Soure of Honpranum and Address Amount

University of California at Davis

Davis, California Self A
University of New Mexico

Albuguergue, MM Self A
Univ. of Texas at Arlington Spouse A

Univ, of Texas Health Science
Center at Houston Spouse A

Part XIL. Henefits'

List benefits! denved from lunctions uy hutor ar apprectation of the revigrent b sonre meluding same. addsess, and s,
Source of Henefit and Address Aot

NONE

YERIFICATION

I do salemnlv swear that the fareguing Fraunctal Staement, filed Lereswath v ol dimes trie amd coevect and fully show s all information recpared to be

ported by me pursuant to Tex. Rev. Civ, Slan Ann, art. b252.49h, ;?

- Signalure ol Aam
Swom to and wubscribed hefore me hy Mm_lhis the 2_4_ dav u{_A..EE_] l‘g._ﬁ. t certifv which, witness my hand sad seat of office.
: !

Kl AL ST 4

Spymature of officer adnunniening outh®

Bt Sops SB . EDeo fn

Frint Nane of offlicer admonstermg oah

Ty . - _Motary Public

v . Titfe uf officer admmitenny vash

et C-38
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For Month Ended April 30, 1986

I. PERMANENT UNIVERSITY FUND

LAND AND INVESTMENT REPORT

PERMANENT UNIVERSITY FUND - INVESTMENT MATTERS, -~

REPORT ON SECURITIES TRANSACTIONS.--The following securities
fransactions have been made for the Permanent University Fund in April, 1986.
The Executive Vice Chancellor for Asset Management recommends approval by the
Board of Regents of these transactions.

COMPARISON
SUMMARY 0OF ASSETS
BOOK VALUE  BODK YIELD BOGK VALUE  BQOK YIELD
SECURITY 4/30/85 4/30/85 4/30/86 - 4/30/86
DEBT SECURITIES:
U. S. Government Obligations
Treasury Bonds $ 320,441,628.82 11.00% $ 327,215,075.68 10.87%
Various Guaranteed Bonds 272,398,959.91 10.63 249,034,113.51 10.49
FHA Mortgages 5,198,087.83 6.97 4,751,951.79 6.97
TOTAL - U. S, Government
Obiigations 598,038,676.56 10.80 581,001,140.98 10.68
U, S. Government Agencies
(Non-Guaranteed) 21,318,182.13 11.74 42 ,591,096.63 11.10
Corporate Bonds 684,328,993.52 10.31 733,451,561.67 10.78
TOTAL - DEBT SECURITIES 1,303,685,852.21 10.56 1,357,043,799.28 10.75
Preferred Stocks 5,759,500.00 13.56 5,961,923.62 14.76
TOTAL - FIXED INCOME
SECURITIES 1,309,445,352.21 10.57 1,363,0056,722.90 10.76
EQUITY SECURITIES:
Convertibte Debentures -0- - 212,625.00 8.11
Convertible Preferred Stocks 2,501,625.00 5.28 451,380.00 10.04
Commpn Stocks 631,497,528. 30 5.68 712,010,826.02  5.31
TOTAL - EQUITY SECURITIES 633,999,153.30 5.68 712,674,841.02 5.31
TOTAL - LONG TERM
INVESTMENTS 1,943,444,505.51 8.97 2,075,680,563.92 _8.89
CASH & EQUIVALENT:
U. S. Govts. {Direct & Gtd.) 91,818,356.40 9.59 45,525,857.70 8.98
Corpgrate Bonds 6,756,732.81 10.88 16,621,617.08 9.16
Commercial Paper 184,925,000.00 8.62 332,500,000.00 7.34
Cash {Interest Bearing) 11,816,125.66 8.38 55,379,604.31 6.80
TOTAL - CASH & EQUIVALENT _ 295,316,214.87  8.96 450,027,079.09 7.51
TOTAL -~ SECURITIES,
CASH & EQUIVALENT $2,238,760,720.38 8.97% $2,525,707,643.01  8.65%

Indicated Annual Income
for Ensuing 12 Months

$200,816,936.00

L&T1 2

$218,349,331.18




B

DEBT SECURITIES:
U. S. Governments
Treasury Bonds

VYarious Govt. Gtd.

FHA Mortgages
TOTAL U. §. Govts.
Non-Gtd. Agencies
Corporate Bonds

TOTAL DEBT
Preferved Stocks

TOTAL FIXED
EQUITY SECURITIES:
Convertible Debs.

Conv, Preferred
Common Stocks

TOTAL EQUITIES
TOTAL LONG TERM

SHORT TERM:

U. 5. Treasuries

Y. S. Govt, Gtd.
Corporate Bonds

Cash, Commercial Paper,

& Treasury Bills
TOTAL SHORT TERM

TOTAL FUND

PERMANENT UNIVERSITY FUND SUMMARY DF ASSETS

BOOK VALUE AND BQOK YIELD BY COUNSELOR AND SYSTEM STAFF

SYSTEM STAFF

{0007s Omitted)

April 30, 1986

$ 327,215 10.87%
249,034 10.49
4,752 6.97
581,001  10.68
42,591 11.10
733,452  10.78

1,357,048 10.7

5,962 14.76
1,363,006 10.76
399,973  6.44
399,973 6.44
1,762,979  9.78
27,105  9.67
3,964  9.35
16,621 9.16
317,605  7.28
365,285 7.57

$2,128,274 9.40%

__ FRANKLIN
$51,734  4.56%
51,734  4.56
51,734  4.56

-0- -

-0- .-

-0- -
1,966 7.28
1,966 7.28
$53,700  4.66%

MCCONNELL
GAMCD CRITERION & MILLER
$ 213 8.11%
451 10.04
29,842 2.68 $73,161  2.51% $36,754  4.14%
30,506 2.83 73,161  2.51 36,754  4.14
30,506  2.83 73,161  2.51 36,754  4.14
~0- -- -0- -- -C- .-
-0- -- -0- -- -0- .-
-0- -- -0- -~ -0- --
20,133 7.28 16,060 7.28 15,285  7.28
20,133 _7.28 16,060 7.28 15,285  7.28
$50,639 _4.60% $89,221  3.37% $52,039  5.06%

Y bﬁ

bt
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PERMANENT UNIVERSITY FUND SUMMARY OF ASSETS

BOOK VALUE AND BOOK YIELD BY COUNSELOR AND SYSTEM STAFF (Centinued)
{000"s Omitted})

April 30, 1986

SMITH TRINITY VALUEQUEST TOTAL FUND
DEBT SECURITIES:
U. S. Governments
Treasury Bonds $ 327,215 10.87%
Various Govt. Gtd. 249,034 10.49
FHA Mortgages 4,752 6.97
TOTAL U. 5. Govtis, 81,001 10.6%8
Non-Gtd. Agencies 42,591 11.1C
Corporate Bonds 733,452 10.78
TOTAL DEBT 1,357,044 10.75
Preferred Stocks 5,962  14.76
TOTAL FIXED 1,363,006 10.76
EQUITY SECURITIES:
Convertible Debs. 213 8,11
Conv. Preferred 451 10.04
Common Stocks $22,191 1.72% $49,493 §.87% $48,863 4.61% 712,011 5.31
TOTAL EQUITIES 22,191 1.72 49,493 5.87 48,863 4,61 712,675 5.31
TOTAL LONG TERM 22,191 1.72 48,493  5.87 48,863 4.61 2,075,681 8.89
SHORT TERM;:
U. S. Treasuries ~0- -- =(- - -0- -~ 27,105 9.67
U. 5. Govt. Gtd. -0- -- -0- -~ -D- -- 3,964 9.35
Corporate Bonds -0- -- -0- -- -0~ -- 16,621 8.16
Cash, Commercial Paper,
& Treasury Bilis 28,004 7.28 1,442 7.28 1,842  7.28 402,337 7.28
TOTAL SHORT TERM 28,004 7.28 1,442 7.28 1,842 7.28 450,027 7.51
TOTAL FUND $50, 155 4.82¢% $50,935 5.91% $50,705  4,71% $2,525,708 8.65%

CaLs



SUMMARY OF TRANSACTIONS
(April 1986)

Cost Yield
(Book Value) at Cost
Purchases:
U, S. Govt. Agencies
Non-Guaranteed $ 4,997,000.00 10.01%
Corporate Bonds 47,586,293.30 8.59
TOTAL FIXED INCOME 52,593,293.30¢ 9.64
Convertible Preferred Stocks 167,784.00 7.15
Common Stocks 52,479,161.32 3.60
TOTAL ACQUISITIONS $105,240,238.62 6.17%
Gain Yield
Total Net ar at Sale
Proceeds Book Value {Loss) Price
Sales:
Corporate Bonds $ 5,714,279.72 $ 6,384,431.76 $ (670,152.04) 7.82%
Common Stocks 50,956,945.03  35,240,237.06 15,716,707.97 2.85
TOTAL SALES $56,671,224.75 $41,624,668.82 $15,046,555.93 3.35%
Maturities and Prepayments:
U. S. Govt, Obligations
Guaranteed
GNMA Pools $ 1,972,224.60 $ 1,842,248.93 §$§ 129,975.67
Various Bonds 76,943.75 76,943.75 ~0-
FHA Mortgages 61,810.28 61,810.28 -0~
TOTAL - U. S, Govt. 0Obi. 2,110,978.63 1,981,002.96 129,975.67
U. S. Govt. Agencies
Non-Guaranteed 252,920.80 251,153,86 1,766.94
Corporate Bonds 12,301,800.00 11,314,094,22 987,705.78
TOTAL 14,665,699.43 13,546,251.04 1,119,448.39
Short Term Securities
{Net) 33,245,256.66 33,245,256.66 -0-
TOTAL MATURITIES
AND PREPAYMENTS $ 47,910,956.09 $46,791,507.70 $ 1,119,448.39

TOTAL DISPOSITIONS $104,582,180.84 $88,416,176.52

$16,166,004.32

BOND EXCHANGES

Par Exchanged
$ 500,000

PERMANENT UNIVERSITY FUND BOOK VALUE

Increase in

Annual Income

March 31, 1986 Balance
Additions (Apri], 1986)
From West Texas lLands

{See Cash Statement for Detail)

Realized Net Gain or (Los
on Security Transaction

April 30, 1986 Balance

$)
S

L&IS5

$ 8,113,474.88

16,166,004.32

$ 4,275.27

$2,501,428,163.81

24,279,479.20
$2,525,707,643.01




Par Value
or
No. Shares

PERMANENT UNIVERSITY FUND - SYSTEM STAFF

(ApriT, 1986)

INVESTMENTS ACQUIRED

A
v,
0y
1

Total Net Cost Yield

$5,000,000

4,000,000
7,220,000
5,160,000

5,300,000
5,000,000

4,560,000
2,100,000
8,790,000

2,000,000
1,400,000

$45,530,000

38,000
6G,000
13,700
86,800
14,200
30,000
20,400
45,4500
24,300
12,400
41,000
35,500

5,900
49,000
38,100
17,000
21,400

9,000
13,500
11,300
42,900
26,700
27,500
44,000
78,000

6,800
36,500
46,000
10,308
10,000
10,800
28,000

$500,000

BOND EXCHANGED [N:

See Bond Exchange Schedule for Detail

L&IG6
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Description Price {Book Value) at Cost
U. 5. GOVERNMENT UEEIGﬁiIONS_jNon-Guaranteedj:
F.H.L.M.C. 10% Participation

Certificate #170160, 4/1/16 99.94 § 4,997,000.00 10.01%
CORPORATE BONDS:

American Medical International 12-1/4%

Notes, 1/15/94 110.28 4,411,000.00 9.50
Champion International 10% Notes,

6/15/90 100.42 7,249,963.00 7.50
Fireman's Fund 10-7/8% Senior Notes,

2/19/96 100.00 5,160,000.00 10.88
Grace {W.R,) 12-5/8% Notes, 9/15/90 101.99 5,4805,258.00 B.00
Noble Affijliates 11-1/2% Notes, 1/1/90 103.65 5,182,350.00 9.15
Philadelphia Electric:

13-3/4% 1st & Ref. Mtge., 10/15/92 109.50 4,993,336.80 8.85

10-7/8% 1lst Mtge., 11/15/95 106.88 2,244,375.00 9.44
Southern California Edison 15-1/4%

lst Mtge., 5/16/91 104.92 q9,222,028.50 7.561
Tenneco 13-3/8% Notes, 1/15/91 107.91 2,158,120.00 8.45
Union Electric 15-3/8% 1st Mtge., 2/1/91 112.13 1,569,862.00 8.10
TOTAL - Corporate Bonds 47,596,293.30 B.59
COMMON STOCKS:

American Electric Power 26.71 1,014,830.40 8.46
Archer-Daniels-Midland 25.62 1,537,300.00 0.55
Avnet 36.42 498,992, 36 1.37
Best Products 14.54 1,261,978.66 1.65
Bristol-Myers 70.75 1,004,579.00 3.11
Carolina Power & Light 34.10 1,023,000.00 7.86
DuPont (E.I.) de Nemours 74.66 1,622,990.00 4.02
Echlin 16.66 757,865.00 3.00
First Interstate Bancorp 62.50 1,518,837.00 4.00
General Motars 80.89 1,003,077.50 6.18
Grace (W.R.) 49,06 2,011,460.00 5.71
Hercules 42.35 1,503,425.00 4.16
HCA 40. 35 238,065.00 1.64
Humana 30.83 1,510,670.00  2.47
Kerr-McGee 27.38 1,043,068.00 4.02
McGraw-HiT]l EB.56 995,571.00 2.80
Monsanto £8.65 1,255,146.60 4.43
NYNEX 112.10 1,008,900.00 3.10
Norwest 37.34 504,150.00 4.82
Pacific Telesis 89.58 1,012,254 00 6.79
Pacificorp 33.85 1,452,276.40 7.09
Pfizer 56.34 1,504,278.00 2.91
Public Service Electric & Gas 36,57 1,005,675.00 7.77
Southern 23.07 1,015,080.00 8.84
Staley Continental 25.65 2,000,553.00 3.12
Tenneco 36.73 249,730.00 8.28
Times Mirror 61.38 2,240,358.80 2.44
United States Steel 21.58 992,726.00 5.56
U.S. West 87.50 1,004,198.50 6.24
United Technologies 50.73 507,250.00 2.76
Valley Nationai 46.19 498,800.00 2.86
Wang Laboratories 18.20 509,460.00 0.88
TOTAL - Common Stocks _35,206,545.22 4.29
TOTAL ACQUISITIONS $87,799,838.52 6.94%

3480,972.59




ASSETS HELD IN PUF SHORT TERM POQL AT 4/30/86:

57

Book Value

U. S. Treasury Bills
Allied Bancshares
BarclaysAmerican

Baxter Traveno) lLaboratories
CIT Financial

Cooper Industries

Exxon Credit

First Boston

Ford Motor Credit
General [lectric Credit
General Motors Acceptance
Heller Financial
Internorth

ITT Financial

John Deere Credit
Merrill Lynch

Montgomery Ward Credit
Penney {J.C.} Financial
Sears Roebuck Acceptance
Southland

Texas Eastern
Westinghouse Credit

TOTAL PUF SHORT TERM HOLDINGS

L&l 7

$ 14,456,622.92
3,000,000,00

24,000,000.00
15,000,000.00
13,000,000.0Q0
15,000,000.00
17,000,000.00
20,000,000, 00
12,500,000.00
5,000,000.00

12,000,000.00
18,008,000. 00
10,000,000, 00
14,000,000, 00
15,000,000.00
21,000,000.00
23,000,000.00
24,000,000.00
22,000,000,00
15,000,000.00
10,000,000, 00
24,000,000.00

$346,956,622.92

o
PRER




Baok Value

PERMANENT UNIVERSITY FUND - SYSTEM STAFF (Continued)

{April, 1986)

INVESTMENTS DISPOSED OF

Description

$ 234,782

565,040.

398,314,

219,410.

147,368,

750,985.

245,977

683,341.

344,380.

127,618.
140.0869.

229,785,

203,483.

281,251.

266,457,

162,679

183,397,

192,412.
548,244.

449 ,429.

6,384,431,

67

76

71

86

14

41

79

80

87

85

72

30
38
38

.80

14

20

20
A2

76

TRk 5 b AR A - 8 . =1 o ey MR R e - Py e

SALES
CORPORATE BONDS;

Baltimore Gas & Eleciric
4-1/2% 1st Ref. Mtge.
SF, 7/15/94
{$250m par)

Central [11inois Public
Seryice 4-1/2% 1st
Mtge., 5/1/94
{$598m par}

Central Power & Light
4-3/4% 1st Mtge,,
4/1/89 ($405m par}

Nallas Power & Light
4-172% 1st Mtge.,
2/1/93 ($231m par)

Duke Pawer 4-1/2% 1st &
Ref, Mtge., 2/1/92
($157m par}

Florida Power 4-3/4%
1st Mtge., 16/1/90
($769m par)

Florida Power & Light
b% 1st Mtge. s
6/1/89 ($250m par)

Georgia Power 4-7/8%
1st Mtge., 11/1/90
{$715m par)

Gulf Power:

4-3/4% 1st Mtge.,
471789 {$350m par)
5% 1st Mtge.,
771790 {$141m par)

New England Power
4-5/8% 1st Mtge.,
11/1/91 {$146m par)

Niagara Mohawk Power
4-1/2% Gen. Mtge.,
11/1/91 ($241m par)

Northern Indiana Public
Service;

4-7/8% 1st Mtge.,
2/15/90 {$208m par)
4-1/2% 1st Mtge.,
4715793 ($301m par)

Public Service of
Colorado 4-1/2% 1st
Mtge,, 6/1/94
($291m par)

Southern New England
Telephone 3-1/4% Debs.
6/1/89 ($175m par)

Texas Electric Service
4-1/2% 1st Mtge.,
2/1/95 {5205m par)

Texas Power & Light:
4-1/2% 1st Mtge.,

1/1/91 ($200m par)
5% 1st Mtge.,

2/1/96 {$595m par)
Union Pacific RailRoad
2-1/2% Ref, Mtge.,
3/1/91 ($500m par)

TOTAL - Corporate Bonds

93.

88,

92l
90,

84.

83.

W0

-~

Q.
9.

Price

.17

.12
.11
.98

.61

96

86

97

17

. 0%

.85

.06
.51

.97

o, ey

S 2B PO

Yield

Total Net Gain or at Sale
Proceeds {Loss) Price
$ 197,932.50 (36,850.17)  8.00%
485,085.64 (79,955.12) 7.70
373,037.40 (25,277.31) 7.80
182,443.80 (36,967.06) 8.38
134,412.41 (12,955.73) 7.62
696,544,82 (54,440.59) 7.25
233,640,00 (12,337.79) 7.39
630,136.65 (53,205.15) 8.06
324,579.50 {15,801,37) 7,55
127,142.52 (475.84) 7.79
124,043.06 (16,026.79) 8.05
202,100.19 (27,685.53) 8,19
189,225.92 (14,257.38) 7.65
238,310.73 (42,940.65) 8.50
230,320.68 (36,136.70}) 8.05
157,650.50 (5,029.30) 6.80
165,500,70 (37,896.44) 8.45
172,132.00 (20,280.20) 8.13
455,216.70 {93,033.50} 8.60
404,83C.00 {44,599.42) 7.20
_5,714,279.72 {670,152.04) 7.82




PERMANENT UNIVERSITY FUND - SYSTEM STAFF (Continued)

{Apral, 1986)

INVESTMENTS DISPOSED OF {Continued)

LR

Yield
Total Net Gain or at Sale
Book Value Description Price Proceeds (Loss) Price
COMMON STOCKS:
$ 917,154.00 American Broadcasting
(15m shs) 118.11 $ 1,771,620.00 § 854,466.00 1.36%
682,529.38 Coca Cota (21,600 shs} 116.65 2,519,555.94 1,837,026.56 2.68
191,139,689 Emerson Electric
{(5m shs} 88.55 442,750.22 251,610.53 3.12
1,407,134,71 Enserch {100m shs) 16.90 1,689,818.49 282,683,78 9,47
107,307.96 Federated Department
Stores (2,500 shs) 76.91 192,268.58 84,960.,62 3.30
3,613,225.79 Halliburton (95m shs) 22.77 2,163,552.57 (1,449,673.22) 7.90
978,788.72 MCorp (40m shs) 16,17 646,978.32 (331,810.40) 8.66
691,026.75 Pepsico (29,400 shs) 93.88 2,759,979.88 7,068,953.13 1.90
624,197.28 Philip Morris (30m shs) 85.19 2,555,764.70 1,931,567.42 3.60
316,412.87 Ralston Purina
(15m shs) 60.52 907,844.68 591,431.81 1.82
821,654.66 Revco D.S. {31,500 shs) 37.24 1,172,998.29 351,343.63 2.15
190,798.17 Reynolds (R.J.)
Industries (10m shs) 43.85 436,485.41 245,687.24 3.39
745,480.45 Rockwell International
{21,100 shs) 47 .53 1,002,818.99 257,338.54 2.36
652,315.20 Southland (30m shs) 52.81 1,584,447.08 932,131.88 2.12
66,465.02 Taft Broadcasting
{1,200 shs) 98.19 117,826.46 51,361.44 1.18
648,870.45 Utah Pawer & Light
{27m shs) 28.67 774,174.10 125,303.65 8.09
274,712.43 MWisconsin Electric
Power {10m shs) 48,90 488,983.66 214,271.23 5.07
12,929,213.53 TOTAL - Common Stocks 21,227,867.37 8,798,653.84 3.98
$19,313,645.29 TOTAL SALES $26,942,147.09 $7,628,501.80 4.80%
MATURITIES AND PREPAYMENTS
U. S. GOVERNMENT OBLIGATIONS (Guaranteed):
Various Long Term
$ 1,844,256.38 GNMA Pass Throughs, Various
Pools ($1,974,297.69 par) $1,974,297.69 $ 130,041.31
30,000.00 Longmont United Hospital
Assoc. 9.15% Hi1l Burton
Note, 4/1/99 ($30m par) 30,000.00 -0-
Ship Financing Bonds:
9,443.75 MHC Owner Trustee, {Shipmor
Assoc.) 8.20%, 10/20/02
($9,443,75 par) 9,443.75 -0-
4,000,00 Sun Shipbuilding & Dry Dock,
653 Leasing, 7.85% SF Bonds,
10/31/89 ($4m par) 4,000.00 -0-
33,500.00 Lee (Robert E.} Natchez
Series 10%, 9/30/99
($33,500 par) 33,500.00 -0-
1,921,200.13 TOTAL - Various Long Term 2,051,241.44 130,041.31
FHA Mortgages
61,810.28 Principal Payments
($61,810.28 par) 61,810.28 -0-
1,983,010,41 TOTAL - U.S. Govt. Obligations
(Guaranteed) 2,113,051.72 130,041.31
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PERMANENT UNIVERSITY FUND - SYSTEM STAFF {Continued)
(ApriT, 1086)

INVESTMENTS DISPOSED OF (Continued)

Total Net Gain or
Book Value Description Proceeds (Loss)
MATURITIES AND PREPAYMENTS (Continued)
Adjustments to Various Long Term*
$ (1,427,53) GNMA Pass Through Pool #852,
1/15/02 ($1,475.93 par) $ (1,475.93) § (48.40)
(579.92) GNMA Pass Through Pool #60987,
12/15/12 ($597.16 par) (597.16) (17.24)

$ 1,981,002.96

TOTAL - Adjusted U, S. Govt,

*Corrections

(12/85) and to

Obligations {Guaranteed) $ 2,110,978.63 §$§ 129,975.67

prior months GNMA Pass Through Pool #852 due to incorrect posting
Pool #60987 due to overpayment and subsequent claim (3/86).

to

U, S. GOVERNMENT AGENCIES (Non-Guaranteed):

251,153.86 Federal Home Loan Mtge. P.(.'s
Various Groups ($252,920.80 par) 252,920.80 1,766.94
CORPORATE BONDS:
1,495,985.48 Cameron Iron Works 10-3/4% Notes,
11/15/86 ($1,500m par) 1,500,000.00 4,014.52
2,700,000,.00 CIT Financial 7-7/8% Debs.,
4/1/86 ($2,700m par) 2,700,000,00 -0-
50,000.00 Columbus & Southern Ohio Electric
3-3/4% 1st Mige., 4/1/86
($50m par) 50,000.00 -0-
250,000.00 Florida Power and Light 3-5/8%
1st Mtge., 4/1/86 ($250m par) 250,000.00 -0~
225,000.00 General Telephone of Flarida
11-3/4% 15t Mtge., 4/1/05
($225m par) 225,000.00 -0-
40,000.00 General Telephone Pennsylvania
8-1/4% lst Mtge., 4/1/07
($40m par) 40,000.00 -0-
3,566,407.91 General Telephone Southwest
10-3/4% 1st Mtge., 8/1/04
($4mm par) 4,266,800, 00 700,392.09
2,764,447.98 Pacific Telephone & Telegraph
11.35% Notes, 7/15/90
($3mm par) 3,045,000.00 280,552.02
9,719.30 Shell Qi1 4-1/2% Notes, 4/15/90
($10m par) 10,000.00 280.70
Sohio/BP Trans Alaska Pipeline .
Capital:
38,990.87 9-3/4% Notes, 1/1/93 ($39m par) 39,000.00 9.13
102,639.36 10-5/8% Notes, 1/1/93 ($105m par} 105,000,00 2,360.64
70,803. 32 10-5/8% Notes, 1/1/98
{$71m par) 71,000.00 96.68
11,314,094.22 TOTAL - Corporate Bonds 12,301,800.00 987,705.78
13,546,251.04 TOTAL MATURITIES AND PREPAYMENTS  14,665,699.43 1,119,448,39
42,082,242,.59 NET DECREASE
IN SHORT TERM KOLDINGS 42,082,242.59 -0~
$74,942,138.92 TOTAL DISPOSITIONS $83,690,089.11 $8,747,950.19
Par Value Book Value
BOND EXCHANGED QUT:
$500,000 See Bond Exchange Schedule for Detail $471,982.59
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PERMANENT UNIVERSITY FUND - SYSTEM STAFF (Continued)
{April, 1986)

BOND EXCHANGES

MKT BOOK
DESCRIPTION N BOOK VALLE YICLD  YIELD  NEW
T 1SSUE ISSUE ISSUE ISSUE IN- [N-  BOOK
PAR VALUE § _EXCHANGED RECEIVED _ EXCHANGED __ RECEIVED CREASE CREASE YIELD
CORPORATE FOR CQRPORATE
$500,000 Duke Power 7-3/4% 1st & Houston Lighting & Power
= Ref. Mtge., 6/01/03 8-7/8% ist Mtge., 9/01/08 $471,982.59 $480,972.59  0.90% 0.91% 9.28%




PERMANENT UNIVERSITY FUND - FRANKLIN
{April, 1986)

INVESTMENTS ACQUIRED

Totai Net Cost  Yield

No. Shares Description Price (Buok Value) at Cost
COMMON STOCKS:
28,800 Aluminum Co. of America 41.95 §$1,208,016.00 2.86%
17,800 Electrospace Systems 26.53 472,282.20 0.30
21,800 NCR 42,55 927,481.00 2.16
17,500 NWA 53.19 930,755.00 1.69
TOTAL ACQUISITIDNS $3,5638,5634.20 2.03%

INVESTMENTS DISPOSED OF

Yield
Total Net Gain or at Sale
Book Value Description Price Proceeds {Loss) Price
SALES
COMMON STOCKS:
$ 745,377.40 Lucky Stores
(30,800 shs) 27.05 § 833,142,97 $ 87,765.57 4.29%
1,673,914.00 McDonald's
(24,700 shs) 96.56 2,385,111.00 711,197.00 0,93
2,419,291.40 TOTAL - Common Stacks 3,218,253.97 798,962.57 1.80%
331,748.13 NET DECREASE IN SHORT
TERM HOLDINGS 331,748.13 -0-
$2,751,039.53 TOTAL DISPQOSITIONS $3,550,002, 10 $798,962.57
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PERMANENT UNIVERSITY FUND - GAMCO

{April, 1986)

INVESTMENTS ACQUIRED

5030

Total Net Cost  Yield
No. Shares Description Price  (Book Value) at Cost
CONVERTIBLE PREFERRED STOCKS:
6,000 AM International $2.00 Cum. Exch., Pfd. 27.96 § 167,784.00 7.15%
COMMON STOCKS:
30,000 Century Telephone Enterprises 14.55 436,582.00 5.63
15,000 Di Giorgio 24.29 364,376.00 2.63
6,800 Echlin 17.03 115,776.80 2.94
5,500 GATX 32.58 179,190.00 3.68
4,500 Handy & Harman 21.79 95,822.50 3.10
15,000 N L Industries 14.15 212,175.00 1.41
9,300 Rollins 14.26 132,646.50 3.37
6,900 Scheib (Ear?l) 29.09 200,695.50 1.03
11,500 Telephone & Data Systems 16.78 192,993.00 2.38
6,300 Viacom International 56.12 353,568.00 0.85
TOTAL - Common Stocks 2,283,825.30 2.82
TOTAL PURCHASES 2,451,609.30  3.11%
NET INCREASE IN SHORT TERM HOLDINGS 1,607,076.69
TOTAL ACQUISITIONS $4,058,685.99
INVESTMENTS DISPOSED OF
Yield
Total Net Gain or at Sale
Book Value Description Price Proceeds {Loss) Price
SALES
COMMON STOCKS:
$3,451,880.00 American Broadcasting
{30m shs) 118.11  $3,543,240.00 $ 91,360.00 1.36%
816,720.80 Fruehauf (34,092 shs) 37.33 1,272,628.88 455,908.08 1.88
$4,268,600,80 TOTAL DISPOSITIONS $4,815,868.88 $547,268.08 1.49%

YRR WEHPA
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PERMANENT UNIVERSITY FUND - CRITERION
{April, 1986)

INVESTMENTS ACQUIRED

Total Net Cost Yield

No. Shares Description Price  (Book Value) at Cost
o TOMMON STOCKS:

30,000 Ames Department Stores 28.72 $ 861,453.20 0.35%
1,300 Disney {Walt) Productions 39.61 51,495.60 0.81
3,200 Dreyfus 100.95 323,033.40 0.83

14,000 Hewlett-Packard 43.64 610,971.00 0.50
5,000 James River of Virginia 43.18 215,905.00 1.30

25,000 Morton Thiokol 35.58 889,500.00 1.97

25,000 0lin 40.89 1,022,221.80 3.67

25,000 Perkin-Elmer 31.82 795,437.50 1.89

50,000 Piedmont Aviation 42.68 2,134,010.00 Q.75

33,000 Reynolds Metals 47.67 1,572,945.00 2.10

TOTAL - Common Stocks 8,476,972.50 1.55%
NET INCREASE IN SHORT TERM HOLDINGS 4,211,521.08
TOTAL ACQUISITIONS $12,688,493.58

INVESTMENTS DISPOSED OF

Yield
Total Net Gain or at Sale
Book Value Description Price Proceeds (Loss) Price
SALES
COMMON STOCKS:
$§ 646,877.12 American Express
(18,600 shs) 66,50 § 1,236,990.71 ¢ 590,113.5% 2.05%
236,093.39 Bristol-Myers (5m shs) 73.12 365,592.80 129,499.41  3.01
222,360.28 Disney {Walt) Produc-
tions (10m shs) 36.36 363,632.86 141,272,557 0.88
1,177,732.80 Gould {42,600 shs) 25.54 1,088,187.23 (89,545.57) 2.66
1,818,554.00 Honeywell (27m shs) 67.35 1,941,517.09 122,963.09 2.78
157,054.30 Lomas & Nettleton
Financial {&m shs) 51.17 7265.841.45 98,787.15 2. 74
294,034,.02 Marriott (4,600 shs) 139,49 641,652.59 347,618.57 0.46
732,533.92 Merck (8m shs) 175.44 1,403,545.19 671,011.27 2.0%
1,914,252.03 Morton Thiokol
(55m shs) 34.44 1,894,015.93 (20,236.10) 2.03
1,598,635.98 Perkin-Elmer
(51,500 shs) 30.42 1,566,577.64 (32,058.34) 1,97
91,823.57 Phibro-Salomon
{3m shs) 54,17 162,504.57 70,681.00 1.18
969,402.22 Service International
(61,800 shs) 31.27 1,932,695.89 963,293.67 1.02
112,822.23 Sherwin Williams
{9m shs) 31.82 286,397,422 173,575.19 1.57
212,100.74 Sysco (11,600 shs) 26.26 304,612.21 92,511.47 0.91
193,912.98 USF&G (5,400 shs) 41.34 223,225.84 29,312.86 5.61
$10,378,189.58 TOTAL DISPOSITIONS $13,666,989.41 $3,788,799.83 1.99%
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PERMANENT UNIVERSITY FUND - MCCONNELL & MILLER

(April, 1986)

INVESTMENTS ACQUIRED

Total Net Cost  Yield
No, Shares Description Price  (Book Value) at Cost
COMMON STOCKS:
9,000 Federal National Mtge. Association 31.85 § 286,631.10 0.50%
NET INCREASE IN SHORT TERM HOLDINGS 3,636,926.47
TOTAL ACQUISITIONS $3,923,657.57
INVESTMENTS DISPOSED OF
Yield
Total Net Gain or at Sale
Book Value Description Price Proceeds (Loss) Price
SALES
COMMON STQCKS:
$1,384,250,00 Bank of New England
(29,500 shs) 65.22 $1,923,930.35 $ 539,680.35 3.07%
319,227.61 Champion International
(14m shs) 26.68 373,507.51 54,279.90 1.95
1,510,165.58 Fruehauf (67m shs) 37.46  2,509,916.06 999,750.48 1.87
$3,213,643.19 TOTAL DISPOSITIONS $4,807,353,92 $1,593,710.73  2,35%
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PERMANENT UNIVERSITY FUND - DONALD SMITH
TApriT, 1986)

INVESTMENTS ACQUIRED

Total Net Cost  Yield

No. Shares Description Price {(Book Value)} at Cost
COMMON STOCKS:

50,000 Firestone Tive & Rubber 25.33  $1,266,604.00 3.16%

16,400 Inland Steel 23.99 393,409.00 0.00
TOTAL ACQUISITIONS $1,660,013.00 2,41%

INVESTMENTS DISPOSED QF

Description Book Value

NET DECREASE IN SHORT TERM HOLDINGS $2,152,283.91
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PERMANENT UNIVERSITY FUND - TRINITY
(April, 1986)

INVESTMENTS ACQUIRED

Total Net Cost  Yield
No. Shares Description Price  (Book Value) at Cost
COMMON STOCKS:
31,300 Texas Eastern 32.80 $1,026,640.00 6.71%
NET INCREASE IN SHORT TERM HOLDINGS _ 253,198.22
TOTAL ACQUISITIONS $1,279,838.22
INVESTMENTS DISPOSED OF
Yield
Total Net Gain or at Sale
Book Value Description Price Proceeds {Loss ) Price
SALES )
COMMON STOCKS:
$866,793.00 Owens-Corning Fiberglas
—_— (25,300 shs) 53.43 $1,351,733.88 $484,940.88 2.62%
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PERMANENT UNIVERSITY FUND - VALUEQUEST
TApri1, 1986)

INVESTMENTS ACQUIRED

Description

NET INCREASE IN SHORT TERM HOLDINGS

INVESTMENTS DISPOSED OF

Book Value

$1,612,295.51

L &1 18

$704,372.04

Yield
Total Net Gain or at Sale
Book Value Description Price Proceeds _{Loss) Price
SALES
COMMON STOCKS:
167,601.00 Dow Chemical
(4,600 shs) 54.05 $ 248,644.70 $ 81,043,70 3.33%
107,560.68 Koppers {(6m shs) 29.30 175,824.12 68,263.44 2.73
161,450.54 Motorola (4,700 shs) 48,68 228,788.36 87,337.82 1.32
404,050.50 Philip Morris
(10,100 shs) 68.93 696,169.77 292,119.27 3,34
307,600.84 Ryan Homes {12m shs) 40.93 491,143.60 183,542.76 2.93
16,242,00 Stone Container
(600 shs) 47.18 28,307.05 12,065.05 1.27
$1,164,505.56 TOTAL DISPOSITIONS $1,868,877.60 2.89%




CASH STATEMENT
PERMANENT FUND
April 30, 1986

Cash on Hand 3/31/86 {Interest Bearing)
RECEJPTS:

From West Texas Lands:

011 Royalties

Gas Royaities

Sulphur Royalties

Water Royalties

Brine Royalties

Mineral Lease Rentals

Water Lease Rentals

Brine Lease Rentals

Amendments & Extensions to
Mineral Lease Bonuses

Total from West Texas Lands

From Disposition of Securities:

U. S. Government Obligations
GNMA Pass-Throughs
Various Guaranteed Bonds
FHA Mortgages

U. S. Government Agencies
Non-Guaranteed

Corporate Bonds

Common Stocks

Short Term Securities (Net)
Amortization of Premium

TOTAL RECEIPTS

DISBURSEMENTS:

Securities Acquired:

U. S. Government Agencies
Non-Guaranteed

Corporate Bonds
Convertible Preferred Stocks
Common Stocks

Bonds Exchanged In (Net Disbursement)

Amortization of Discount

TOTAL DISBURSEMENTS

Cash on Hand 4/30/86 {Interest Bearing)

L&119

¢ 5,840,993.93
2,169,221.62

16,378.29
75,876.63
3,736.48
1.926.80
200, 00
100.00

5,041.13

8,113,474.88

1,972,224.60

76,943.75
$1,810.28

252,920.80

18,016,079.72
50,956,945.03
33,245,256.66

3,221.52

4,997,000.00
47,596,293.30

167,784.00

52,479,161.32

8,990.00
673,943,90

$ 48,603,899.59

112,698,877.24

{105,923,172.52}

$ 55,379,604.31




Interest Received:

U. S. Government Obliigations
Treasury Securities
GNMA Pass-Throughs

INCOME RECEIVED
AVAILABLE FUND
April 30, 1986

Various Guaranteed Bonds

FHA Mortgages

U. S. Government Agencies
Non-Guaranteed

Corporate Bonds
Short Term Securities
Funds in State Treasury

Dividends Received:
Convertible Preferred Stocks
Common Stocks

TOTAL RECEIPTS
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$ 1,838,526,
796,198.
2,187,299.
26,857,

259,358,
4,336,585.
2,478,026.
1,389,624,

5,9086.
2,389,710.

00

84
97

20
23
07
73

25
14

.07

$15,708,093




LAND AND INVESTMENT REPORT
For Month Ended May 31, 1986
I. PERMANENT UNIVERSITY FUND
PERMANENT UNIVERSITY FUND - INVESTMENT MATTERS.--
REPORT ON SECURITIES TRANSACTIONS.--The following securities
transactions have been made for the Permanent University Fund in May, 1986.

The Executive Vice Chancellor for Asset Management recommends approval by the
Board of Regents of these transactions.

COMPARISON
SUMMARY OF ASSETS
BOOK VALUE  BOOK YIELD BOOK VALUE  BOOK YIFLD
SECURITY 5/31/85 5/31/85 5/31/86 5/31/86
DEBT SECURITIES:
U. S. Government Obligations
Treasury Bonds $ 313,625,652.14 11.04% $ 327.344,674.44 10.90%
various Guaranteed Bonds 272,051,432,53 10.62 244,240,317.10 10.45
FHA Mortgages 5,177,694.08 6.97 4,730,759, 39 6.97
TOTAL - U, S. Government
Obligations 590,854,778.75 10.81 576,315,750, 93 10.68
U. S. Government Agencies
{Non-Guaranteed) 21,173,552.08 11.73 42,172,594.61 11.09
Corporate Bonds 683,433,635,75 10.32 710,087,181.80 10.94

TOTAL - DEBT SECURITIES 1,295,461,966.58  10.57 1,328,575,527.34 10.83
Preferred Stocks 5,759,500.00 13.56 §,900,330.29 14.40

TOTAL - FIXED INCOME
SECURITIES 1,301,221,466.58  10.58 1,334,475,857.63  10.85

EQUITY SECURITIES:

Convertible Debentures -0- - 212,625.00 8.11
Convertible Preferred Stocks 2,501,625.00 .28 451,390.00 10.04
Common Stocks 602,450,413, 64 5.65 731,839,415.71 5,28
TOTAL - EQUITY SECURITIES 604,952,038.64 5.65 732.503,430.71 5,28
TOTAL - LONG TERM
INVESTMENTS 1,906,173,505,22 9,02 2,066,979,288. 34 8.88

CASH & EQUIVALENT:

U, S. Govts, {Direct & Gtd.) 151,596,000.11 9.00 37,564,169.74 8.83
Corporate Bonds 7,839,749.50 10.12 15,530,220.92 9.43
Commercial Paper 187,755,000, 00 8.45 358,500,000.00 6.79
Cash {Interest Bearing) 7,091,710,91 8.12 60,758,517.56 6.54

TOTAL - CASH & EQUIVALENT 354,282,460,92 8,72 472,352,908.22 7.01

TOTAL - SECURITIES,
CASH & EQUIVALENT 3$2,260,455,966.14 8.97% $2,539,332,196.56 8.53%

Indicated Annual Income
for Ensuing 12 Months $202,762,900. 00 $216,591,930.00
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PERMANENT UNIVERSITY FUND SUMMARY OF ASSETS

BOOX VALUE AND BOOK YIELD BY COUNSELOR AND SYSTEM STAFF
{000's Omitted)

May 31, 1986

MCCONNELL
SYSTEM STAFF FRANKLIN GAMCO CRITERION & MILLER
DEBT SECURITIES:
U. 5. Governments
Treasury Bonds $ 327,345 10.90%
Various Govt. Gtd. 244,240  10.45
FHA Mortgages 4,731 6.97
TOTAL U. S. Govts. 576,316 10. 68
Non-Gtd. Agencies 42,173  11.09
Corporate Bonds 710,087 10.94
TOTAL DEBT 1,328,576 10.83
Preferred Stocks h,900 14,40
TOTAL FIXED 1,334,476 10.85
EQUITY SECURITIES: _
Convertible Debs. ~0- -- $¢ 213 8.11%
Conv. Preferred -0- - 451 10.04
Common Stocks 412,982 6.42 $47,388 4.62% 31,146 2.74 §72,003  2.35 $38,461 4.10
TOTAL EQUITIES 412,982 6.42 47,388 4.62 31,810 2.87 72,003 2.35 38,461 4.10
TOTAL LONG TERM 1,747,458 9.80 47,388 4.62 31,810 Z2.87 72,003 2.35 38,461 4,10
SHORT TERM: |
U.S. Treasuries 19,143 9,67 -0- -- -0- -- -0- -- -0- --
U. S. Govt. Gtd. 3,965  9.35 ~0- -- -0- -- -0- -- ~0- -
Corporate Bonds 15,530 9.43 -0- -- -0- -- -0~ - -0- --
Cash, Commercial Paper,
& Treasury Bills 350,868 6.78 8,960 6,78 19,116 6.78 18,056 6.78 13,989 6.78
TOTAL SHORT TERM 389,506 7.06 8,960 6.78 19,116 6.78 18,056 6.78 13,939 6.78

TOTAL FUND $2,136,964 9.30% $56,348  4.96% $50,926 4.34% £90,059  3.24% $52,450 4.82%
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DEBT SECURITIES:
U, S. Governments
Treasury Bonds

Yarious Govt, Gtd.

FHA Mortgages
TOTAL U, S. Govts.
Non-Gtd. Agencies
Corporate Bonds

TOTAL DEBT
Preferred Stocks

TOTAL FIXED

EQUITY SECURITIES:

ConvertibTe Debs.
Conv. Preferred
Common Stocks

TOTAL EQUITIES
TOTAL LONG TERM

SHORT TERM:

U. 5. Treasuries

U. 5. Govt. Gtd,
Corporate Bonds

Cash, Commercial Paper,

& Treasury Bills
TOTAL SHORT TERM

TOTAL FUND

PERMANENT UNIVERSITY FUND SUMMARY QF ASSETS

BOOK VALUE AND BOOK YIELD BY COUNSELOR AND SYSTEM STAFF (Continued)

(000"s Omitted)
May 31, 1986

SMITH
$30,762 .29%
30,762 .29
30,762 .29

-0- -

-0- -

-0- -
19,804 .78
19,804 .78
$50,566 .05%

TRINITY VALUEQUEST
$49,142 §5.90% $49,955  4.52%
49,142 5.90 49,955 4.52

49,142  5.90 49,955 4,52

-0- - -0- -

-0- -- -0- -

-0- - -0- -

2,055 .78 87 6.78

2,065 6.78 867 6.78
$51,197 5.83% $50,822  4.55%

TOTAL FUND
$ 327,345 10.90
244,240 10.45
4,731 6.97
576,316  10.68
42,173 11.09
710,087 10.94
1,328,576 10.83
5,900 14.40
1,334,476  10.85
213 8.11
451 10.04
731,839 5.28
732,503 5.29
2,066,979 8.88
15,143 9.67
3,965 9.35
15,530 5.43
433,715 6.78
472,353 7.01
$2,539,332 8.53%




Purchases:

Corporate Bonds
Common Stocks

TATAL
Short Term Securities

TOTAL ACQUISITIONS

Sales:
Corporate Bonds

Common Stocks
TOTAL SALES

Maturities and Prepayme

SUMMARY OF TRANSACTIONS
(May, 1986)

Cost Yield
(Book Value) at Cost
$21,088,240.00 3.43%
47,614,095.30 3.44
68,702,335.30 4.97%
26,000,000.00 -
$94,702,335.30
Gain Yield
Total Net or at Safle
Proceeds Book Value {Loss) _Price
$22,538,841.41  $26,342,830.40 $(3,803,988.99) 8.14%
36,961,556,85 27,785,505.61 9,176,051.24 3.52

$59,500,398.26

$54,128,336.

01 $ 5,372,062.25 5.27%

nts:

U, S. Govt. Obligations
Direct
Guaranteed
GNMA Pools
Various Bonds
FHA Mortgages

TOTAL - U. S. Govt. Obl,

U. S. Govt. Agencies
Non-Guaranteed

Corporate Bonds

Preferred Stocks

TOTAL MATURITIES, CALLS
AND PREPAYMENTS

TOTAL DISPOSITIONS

Par Exchanged

$12,000,000

—————

$ 8,000,000.00 $ 8,000,000.00 $ -0-
2,276,256.27 2,124,712.73 151,543,54
3,003,000.00 3,003,006.00 -0-

21,192.40 21,192.40 § -0-
13,300,448.67 13,148,905.13 151,543.54
421,341.99 418,621.19 2,720.80
20:,288,864.70 19,287,791.59 1,001,073.11

_315,827.50 61,593.33 2564,234.17

$34,326,482.86 $32,916,911.24 $1,409,571.62

$93,826,881.12  $87,045,247.25 $6,781,633.87

BOND EXCHANGES

Increase in
Annual Income

$110,998.67

PERMANENT UNIVERSITY FUND BOOK VALUE

April 30, 1986 Balance
Additions
From West Texas Lands
(See Cash Statement
Realized Net Gain or

for Detail}
{Loss)

on Security Transactions

May 31, 1586 Balance
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$2,525,707,643.01

$6,842,919.68

6,781,633.87 13,624,553.55

$2,539,332,196.56




PERMANENT UNIVERSITY FUND - SYSTEM STAFF
{May, 1986}

INVESTMENTS ACQUIRED

Par Value
or Total Net Cost Yield
No. Shares Description Price (Book Value) at Cost
~ CORPORATE BONDS:
s 750,000 tntex 11-3/8% SF Debs., 9/1/98 105,30 & 789,750.00 9.82%
3,500,000 Hutton Group (E.F.) 8-7/8% Notes,
5/1/96 89.65 3,487,690.00 8.93
1,100,000 Monsanto 9-1/8% SF Debs., 7/1/00 100.00 1,166,000.00 9.13
10,000,000 Reynolds (R.J.) Industries 11.20%
Notes, 8/1/97 108.13 10,812,500.00 7.40
5,000,000 Victoria Bankshares 9-5/8% Senior
Notes, 5/1/96 97.97 4,898,300.00 9.95

$20,350,000 TOTAL - Corporate Bonds 21,088,240.00 8,43

COMMON STOCKS:

34,700 American Express 57.91 2,009,357.50 2.35
34,400 Best Products 14.63 503,283.00 1.64
3,200 Du Pont (E.I.) de Nemours 79.22 253,488.00 3.79
31,200 Echiin 16.22 506,157.00 3.08
8,400 First Interstate Bancorp 60.32 506,688.00 4.14
6,900 Gannett 73.65% 508,165.00 2.28
29,000 General Motors 78.42 2,274,148.60 6,38
20,200 Hercules 48.04 970,457.50 3.66
41,500 McGraw-Hi11 55.00 2,282,317.60 2.77
8,500 Monsanto b9.48 5065,537.50 4,37
20,000 Niagara Mohawk Power 21.96 439,100.00 9.47
48,500 Northeast Utilities 20.70 1,003,950.00 8.12
21,000 Norwest 35.85 752,899.00 5.02
25,000 Puget Sound Power & Light 20.27 506 ,625.00 8.68
46,300 Sanders 32.48 1,504,024.90 1.85
10,300 Staley 24.48 252,092.50 3.27
40,800 Times Mirror 65.29 2,255,780.00 2.71
12,200 United States Steel 20.60 251,320.00 5.83
10,600 United Technologies 47.35 501,910.00 2.96
34,300 Yalley National 44.20 1,516,000.00 2.99
21,200 Wang Laboratories-Class B 17.91 379,589.80 0.89
TOTAL - Common Stocks 19,682,890.90 3.86
TOTAL PURCHASES 40,771,130,90 6.22%

NET INCREASE IN SHORT TERM HOLDINGS 27,827,454.07

TOTAL ACQUISITIONS $68,598,584, 97
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ASSETS HELD IN PUF SHORT TERM POOL AT 5/31/86: BOOK VALUE

U. 5. Treasury Bills $ 14,456,622.92
American Express 24,000,000.00
Associates Corp. of North America 24,000,000,00
BarclaysAmerican 18,000,000.00
CIT Financial 20,000,000.00
Exxon Credit 24,000,000.00
First Boston 20,000,000.00
Ford Motor Credit 17,500,000.00
General ETectric Credit 17,000,000.00
Genera) Electric Financial Services 24,000,000.00
General Motors Acceptance 18,000,000, 00
Penry {J.C.) Financial 24 ,000,000.00
Heller Financial 6,000,000.00
Household Finance 18,000,000.00
ITT Firancial 14,000,000.00
John Deere Credit 19,000,000.00
Merrill Lynch 20,000,000.00
Montgomery Ward Credit 23,000,000.00
Sears Roebuck Acceptance 10,000,000.00
Westinghouse Credit 18,000,000.00
TOTAL PUF SHORT TERM HOLDINGS $372,956,622,92
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PERMANENT UNIVERSITY FUND - SYSTEM STAFF {Continued)
{May, 1986)

INVESTMENTS DISPOSED OF

Yield
Total Net Gain or at Sale
Book Vatue Description Price _  Proceeds {Loss) Price

SALES
CORPORATE BONDS:

131,795.93 Alabama Power 3-7/8%
1st Mtge., 1/1/88
($140m par) 94,51 $ 132,309.80 % 513.87 7.50%
Atlantic City Electric:
95,627.07 4-1/2% lst Mtge.,

7/1/92 ($100m par) 82.73 82,730.00 (12,897.07) 8.11
140,669, 14 4-3/8% lst Mtge.,

3/1793 ($150m par) 80.51 120,766.50 (19,902.64) 8.15
60,408.81 5-~1/8% 1st Mtge.,

2/1/96 ($66m par) 75.6% 49,955, 40 (10,453.41) 8.91

Baltimore Gas & Electric:
164,141.41 4-3/8% 1st Ref. Mtge.,

7/15/92 ($175m par) 82.43 144,252.50 (19,888.91) 8.02
531,379.16 5-1/8% 1lst Ref. Mtge,,
4/15/96 ($545m par) 78.84 429,672.55 (101,706.61) 8.30

234,017.00 Burlington Northern
3-1/8% Gen. Mtge.,
1/1/90 {$250m par) 86.87 217,162.50 {16,B54.,50) 7.27
105,530.63 Carolina Power & Light
4-1/2% 1st Mtge.,
7/1/94 ($116m par) 76.78 89,065.96 {16,464.67) 8.50
551,474.50 Central [1linois Light
5-1/8% 1st Mtge.,
2/1/96 {$575m par) 78.84 453,330.00 (98,144.50) 8.35
Central I1linois Public
Service:
220,387,889 4-3/4% 1st Mtge.,
1/1/89 ($225m par) 93.71 210,849.75 {9,538.14}) 7,39
741,025.13 4-5/8% lst Mtge.,
6/1/95 ($800m par) 77 .50 620,032.00 (120,993,13) 8.20
2,242,405.54 C(Cleveland Electric
ITMMumination 3-7/8%
1st Mtge., 3/1/93
($2,500m par} 77.27 1,931,675.00 (310,730.54) 8.33
Lonsplidated Edison:
252,776.91 4-3/8% 1st Ref.,

10/1/92 ($265m par) 82.52 218,678.00 (34,098.91} 7.90
143,124.29 4-5/8% 1lst Ref.,
12/1793 ($150m par)  80.40 120,594.00 (22,530.29) 8.14

334,487.76 Detroit Edison 4-5/8%
Gen, Ref., 6/1/89
($344m par) 88.99 306,108.40 (28,379.36) 8.78
260,020.79 E1 Paso Electric
4-5/8% 1st Mtge.,
2/1/92 ($265m par} 83.05 220,093.10 {39,927.19) 8.40
Florida Power:
457,522.32 4-1/8% 1st Mtge,,
7/1/88 {$474m par) 93.45 442,957.74 (14,564.58) 7.50
2,020,992.44 4-5/8% 1st Mtge.,
4/1/95 ($2,160m par) 76.76 1,658,102.40 (362,890.04) 8.40
General Telephone of
California;
1,470,208.,09 4-1/2% 1st Mtge.,
6/1/94 (51,569m par) 78.95 1,238,678.43 (231,529.66) 8.12
349,405.45 % lst Mtge.,, 12/1/95
{$369m par) 77.32 285,310.80 (64,094,65) 8.52
388,413.40 General Telephone of
Wisconsin 4-7/8% 1st
Mtge., 6/1/91
($400m par) 85.69 342,768.00 (45,645.40) 8.39%
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PERMANENT UNIVERSITY FUND - SYSTEM STAFF {Continued)
(May, 1986}
INVYESTMENTS DISPOSED OF (Continued)
Yield
Total Net Gain or at Sale
Book Value Description Price Proceeds (Loss)} Price

SALES
CORPORATE BONDS (Continued):

$ 3,487,115.05 Household Finance
4-1/2% Debs., 7/1/91
($3,550m par) 86.36 $ 3,065,709.00 $ (421,406.05) 7.78%
Idaho Power:
494 ,809.25 4% 1st Mtge., 4/1/88
($500m par) 93.88 469,385.00 (25,424,25) 7.49
270,726.91 4-1/2% 1st Mtge.,
10/15/88 ($275m par) 93.41 256,872.00 (13,854.91) 7.49
IT11inois Power:
2,173,155.73 4-1/4% 1st Mtge.,
1/1/93 ($2,328m par) 79.08 1,840,982,40 {332,173.33) 8.45
85,478.97 5.85% 1st Mtge.,
10/1/96 ($90m par) 78.98 71,085.60 (18,393.37) 9.00
675,883.95 Indiara & Michigan
Etectric 4-~3/8B%
ist Mtge., 8/1/93
($726m par) 78.96 573,242.34  (102,641.61) 8.30
120,899.67 Indianapolis Power &
Light 5-1/8% lst Mtge.,
471796 ($129m par) 77.63 106,138.83 (20,760.84) 8.52
773,387.22 Michigan Bell Telephone
4-7/8% Debs., 8/1/94
($810m par) 80. 30 650,446.20 {122,941.02 8.22
Niagara Mohawk Power:
84,365.19 4-5/8% Gen. Mtge.,

el

12/1/94 ($90m par) 75.45 67,905.00 (16,460.19) 8.75
117,423.40 5-7/8% Gen, Mtge.,
11/1/96 ($130m par) 78.20 101,660.00 (15,763.40) 9.15

201,506.34 WNorthern States Power

{(Minn.) 4-3/8% 1st

Mtge., 6/1/92

{$215m par) 83.73 179,251.95 (22,254.39) 7.87
117,951.50 Northern States Power

(Wisc.) 4-1/2% 1st

Mtge., 8/1/94

($127m par) 78.25 99,377.50 (18,574.00) 8.18
303,280.30 Ohio Power 5% 1lst Mtge,,
1/1/96 ($327m par) 77.17 252,339, 36 (50,940.94) 8.52

2,166,66B.05 Pacific Northwest Bell
Telephone 4-1/2% Debs,,
11/1/94 ($2,238m par) 79.26 1,770,668.40 (395,999.65) 7.90
526,093.84 Potomac Electric Power
5% 1st Mtge., 12/15/95
($550m par) 78,37 431,024.00 {95,069.84) B8.32
Public Service of
Colorado:
444,118, 33 5% 1st Mtge., 12/15/95
($455m par) 92.10 419,064.10 (25,054.23) 7.65
337,872.46 5-3/8% 1st Mtge.,
5/1/96 ($345m par) 79.29 273,557.40 (64,315.06) 8.50
Public Service of
Oklahoma:
183,110.05 4-1/8% lst Mtge.,
1/1/93 {$197m par) 79.61 156,821.85 (26,288.20) 8.15
603,257.15 5-1/4% 1st Mtge.,
3/1/96 {5635m par) 79.42 504,336,065 (98,921.10) 8.37
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PERMANENT UNIVERSITY FUND - SYSTEM STAFF (Continued)
o (May, 1986}

INVESTMENTS DISPOSED OF (Continued)

Yield
Total Net Gain or at §a1e
Book Value Description Price Proceeds (Loss) Price

SALES

CORPORATE BONDS (Continued):

$ 246,907.53 Public Service Electric
& Gas 4-3/8% 1st &
Ref. Mtge., 8/1/92
($262m par) 81.61 $ 213,818.20 $ (33,089.33) 8.19%
486,992.79 Puget Sound Power &
Light 4-5/8% 1st Mtge.,
1171793 ($500m par) 79.18 395,900.00 (91,092.79) 8.43
254,940.18 Southern California
Edison 4-1/2% 1st Mtge.,
3/1/88 ($260m par) 95.19 247,481.00 (7,459.18) 7.40
93,011.69 Southwestern Public
Service 4-3/8% 1st Mtge.,
1/1/93 ($100m par) 80.87 80,871.00 (12,140.69) 8.15
855,654.03 Tampa Electric 5-1/2%
1st Mtge., 4/1/96
($880m par) 8¢.80 711,022.40 {144.,631.63) 8.40
96,952.50 Union Light Heat &
Power 5% 1st Mtge,,
7/1/89 ($100m par) 89,68 89,680.00 (7,272.50) 8.80
143,474.88 West Penn Power 4-7/8%
lst Mtge., 12/1/95
($154m par) 77.10 118,734.00 (24,740.88) 8.40
97,980.28 Wisconsin Electric Power
5-7/8% 1st Mtge.,
11/1/96 ($100m par) 82.38 82,375.00 (15,605.28) 8.44

26,342,830.40 TOTAL - Corporate Bonds 22,538,841.41 (3,803,988.99) 8.14

COMMON STOCKS:

53,623.79 AMP (5m shs) 24.40 221,992,58 168,368.79 1.62
739,702.06 Atlantic Richfield
{20m shs) 56.21 1,124,212.45 384,510.39 7.12
315,985.83 Coca-Cola (10m shs) 115.90 1,158,961.33 842,975.50 2.69
1,483,471.76 Enserch {105,425 shs} 16.29 1,717,519.86 234,048.10 9.82
109,130.71 Genuine Parts {(5m shs) 45.40 226,992.41 117,861.70 2.82
947,145.07 Grace {W.R.) (21,243 shs) 57.80 1,227.,894.82 280,749.75 4,84
23.70 James River of Virginia
(.80 sh) 45,95 36.76 13.06 0.00
58,371.49 Lilly (EYi) (2m shs) 68.90 137,795.40 79,423,91 2.61
131,016.25 Mindesota Mining &
Manufacturing
{2,500 shs) 99.40 248,491.70 117,475.45 3.62
172,401.66 Motorola {5m shs) 49.77 248 .866.68 76,465,027 1.29
391,264.12 Revco {15m shs} 38.65 579,730,672 188,466.50 2.07
291,749.84 Rochester Telephone
(12,600 shs) 46.18 581,848.57 290,098.73 5.54
176,654.13 Rockwell International
(5m shs) 46.88 234.392.17 57.738.04 2.39
189,666.46 Safeway Stores (10m shs) 40,10 401,036.59 211,370.13 4.24
652,315.20 Southland (30m shs) 54.11 1,623,195.77 970,880.57 2.07
20.81 United States Steel
(.87 sh) 27.51 23,93 3.12 5.06
961,289,.55 Utah Power & Light
(40m shs) 29.54 1,181,760.49 220,470.94 7.85
6,673,832.43 TOTAL - Common Stocks 16,914,752.13 4,240,919,70 h.12
$33,016,662.83 TOTAL SALES $33,453,593.54 § 436,930.71 7.15%
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PERMANENT UNIVERSITY FUND - SYSTEM STAFF {Continued)

{May, 1986)

INVESTMENTS DISPQSED OF (Continued)

L &1 30

Total Net Gain or
Book Value Description Proceeds (Loss)
MATURITIES, CALLS AND PREPAYMENTS
U. S. GOVERNMENT OBLIGATIONS {Direct):
$ 3,000,000.00 U. S. Treasury 7-7/8% Notes,
5/16/86 {$3mm par) $ 3,000,000.00 § -0-
5,000,000.00 U. S, Treasury 9-3/8% Notes,
5/16/86 {$5mm par) 5,000,000.00 ~(-
8,000,000.00 TOTAL - U. S. Govt. Obligations
(Direct) 8,000,000.00 -0-
U. S, GOVERNMENT OBLIGATIONS (Guaranteed):
Various Long Term
2,124,712.73 GNMA Pass Throughs, Various
Pools ($2,276,256.27 par) 2,276,256.27 151,543.54
Ship Financ¢ing Bonds:
1,500,000.00 El Paso Arzew Tanker 8.10%
3/31/03 ($1,500m par) 1,500,000.00 -0-
1,503,000.00 G &ALinited I 13%
2/15/01 ($1,503m par) 1,503,000.00 -0-
5,127,712.73 TQTAL - Various Long Term 5,279,256.27 151,543.54
FHA Mortgages
21,192.40 Principai anments
($21,192.40 par) 21,192.40 -0-
9,148,905.13 TOTAL - U, S. Govt. Obligations
(Guaranteed) 5,300,448.67 151,543.54
U. S. GOVERNMENT AGENCIES (Non-Guaranteed);
_ A418,621.19 Federal Home Loan Mtge.
P.C.'s Various Groups
($421,341.99 par) 421,341.99 2,720.80
CORPORATE BONDS:
275,000.00 Consolidated Natural Gas 4-3/4%
Debs., 5/1/86 ($275m par) 275,000.00 -0-
654,000.00 Duke Power 3-5/8% 1st &
Ref. Mtge., 5/1/86
($654m par) 654,000.00 -0-
General Telephone of Florida:
2,025,000.00 11-3/4% 1st Mtge., 4/1/05
($2,025m par? 2,262,937.50 237,937.50
3,300,000.00 10.85% lst Mtge., 12/1/99
($3,300m par) 3,494,040.00 194,040.00
2,302,466.34 10-3/4% 1st Mtge., 7/1/04
{$2,500m par? 2,666,750.00 364,283.66
1,229,916.45 General Telephone of the
Northwest 10-3/4% lst Mtge.,
9/1/04 (31,348m par) 1,432,654.40 202,737.95
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PERMANENT UNIVERSITY FUND - SYSTEM STAFF (Cortinued)
{(May, 1986}

INVESTMENTS DISPQOSED OF {Continued)

Total Net Gain or
Book Value Description Proceeds (Loss)

MATURITIES, CALLS AND PREPAYMENTS
CORPORATE BONDS (Continued):

$ 171,000.00 Mountain States Telephone
2-5/8% Debs., 5/15/86

($171Im par)} $ 171,000.00 $ -0-
29,649.99 Ohio Power 16-1/8% lst Mtge.,
371792 ($30m par) 30,000.00 350.01

108,547.92 Seaboard Coast Line Railroad

11-3/8% Trust, 5/15/95

($109m par) 109,000.00 452.08

9,173,244,00 Southern California Edison

15-1/4% 1st Mtge., 5/15/91

($8,790m par) 9,173,244.00 -0~
18,966.89 United Telephone of Florida

10-7/8% 1st Mtge., 9/1/04

($19m par) 20,238.80 1,271.91

19,287,791.5% TOTAL - Corporate Bonds 20,288,864.70 1,001,073.11

PREFERRED STQCKS:
61,593.33 Reynolds (R.J.) Cumulative

Preferred (2,318 shs) 315,827.50 264,234.17

32,916,911.24 TOTAL MATURITIES, CALLS
AND PREPAYMENTS 34,326,482.86 1,409,571.62
$65,933,574.07 TOTAL DISPOSITIONS $67,780,076.40 $1.,846,502, 33
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PAR VALUE

$1,000,00C

$11,000,000

PERMANENT UNIVERSITY FUND - SYSTEM STAFF (Continued)

(May, 1986)

BOND EXCHANGES

MKT BOCK
DESCRIPTICHK BOOK VALUE YIELD  YIELD  NEW
TSSUE ISSUE ISSUE JSSUE IN- IN-  BOOK
EXCHANGED o RECEIVED ) EXCHANGED RECEIVED  CREASE CREASE YTELD
CORPORATE FOR CORPORATE
Florida Power & Light Houstorn Lighting & Power
7% lst Mtge., 12/1/98 7-1/2% st Mtge., 6/1/99 $965,309. 92 $958,919.92  0.60%  0.59% 8.01%
U.S. BONDS FOR L.S. BONDS
U. S. Treasury 11-3/4% U. S. Treasury 11-3/4% _
Notes, 2/15/95 Notes, 4/15/92 $11,089,172.03  $10,824,484.53  0.02% 1.03% 12.13%
)
—
[

~a



PERMANENT UNIVERSITY FUND - FRANKLIN
(May, 1986)

INVESTMENTS ACQUIRED

Total Net Cost Yield

No. Shares Description _Price _{Book Value) at Cost
COMMON STGCKS:
16,000 American General 38.00 $ 608,048.00 2.95%
28,000 Beli Atlantic 64.82 1,814,960.00 5.55
7,500 Brown Group 40,32 302,400.00  3.57
9,000 Cigna £5.95 593,505.00 3.94
29,000 Corestates Financial 40.63 1,178,311.00 3.05
31,800 EG&G 37.2% 1,185,447.80 1.40
4,000 First of America Bank 50.44 201,750.00 2.77
34,600 International Telephone & Telegraph 45.54 1,575,580.00 2.20
TOTAL - Common Stocks 7,460,001.80 3.29%
NET INCREASE IN SHORT TERM HOLDINGS 6,009,246.50
TOTAL ACQUISITIONS $13,469,248.30
INVESTMENTS DISPOSED QF
Yield
Total Net Gain or at Sale
Book Value Description Price Proceeds {Loss) Price

SALES
COMMON_STOCKS:

$ 744,678.00 Burroughs (13,200 shs) 63.42 $ 837,116.06 § 92,438.06 4.10%
1,856,961.00 Cigna ?30,400 shs) 61.93 1,882,609.17 25.648.17 4.20
1,472,353.50 Communications

Satellite
(47,900 shs) 34.93 1,673,091.11 200,737.61 3.44
432,737.70 Cubic {19,700 shs} 19,93 392,607.86 {40,129.84) 1.96
641,049,20 Deluxe Check Printers
(15m shs) 63.11 946,663.40 305,614.20 1.6%
288,989.75 Eastern Gas & Fuel
{11,800 shs) 26.59 313,727.91 24,738.16  4.89
50,723.67 General Motors Class H
(1,405 shs) 44 .58 62,639.84 11,916.17 0.34
837,481.40 Harsco (37,500 shs) 26.55 995,779.21 158,297.81  3.47
1,827,084.10 Johnson & Johnson
(37,300 shs) 66.44 2,478,166.60 651,082.50 1.96
930,755.00 NWA {17,500 shs) 50.37 881,550.57 {49,204.43) 1.79
988,267.50 Penwalt (27m shs) 50.86 1,373,239.25 384,971.75 4.33
1,734,766.80 Sperry (36,600 shs) 71.49  2,616,612.66 881,845.86 2,69
$11,805,847.62 TOTAL DISPOSITIONS $14,453,803.64 $2,647,956.02  3.03%
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PERMANENT UNIVERSITY FUND - GAMCO

(May,

1986)

INVESTMENTS ACQUIRED

A
3
L

Total Net Cost Yield
No. Shares Description _Price _(Book Value) at Cost
COMMON STOCKS:
4,000 Curtiss-HWright 50.11 $ 200,456.00 2.39%
5,000 Digiorgie 23.34 116,700.00 2.74
44,500 GATX 33.30 1,481,828.00 3.60
2,300 Gencorp 67.21 154,589,90 2.23
5,000 Harcourt Brace Jovanovich 93,32 466,585.00 1.29
5,000 Taft Broadcasting 98.74 493,680.00 1.17
3,500 Viacom International 60.72 212,530.50 .46
TOTAL ACQUISITIONS $3,176,369.40 2.48%
INVESTMENTS DISPOSED OF
Yield
Total Net Gain or at Sale
Book Value Description Price Proceeds __{Loss) Price
SALES
COMMON STOCKS:
$ 801,991.20 MGM Grand Hotels
(45m shs) 18,00 $ 810,000,00 $ B8,008.80 0.00%
1,020,352.76 Viacom Internaticnal
(17,900 shs) 72.59 1,299,366.63 279,013.87 0.66
1,822,343.96 TOTAL - Common Stocks 2,109,366.63 287,022.67 0.41%

923,727.26 NET DECREASE IN SHORT
TERM HOLBINGS

$2,746,071.22 TOTAL DISPOSITIONS
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PERMANENT UNIVERSITY FUND - CRITERION

{May, 1986)

INVESTMENTS ACQUIRED

25A

Total Net Cost Yield

L &1 35

No. Shares Description Price  (Book Value) at Cost
COMMON STOCKS:
16,600 Dayton Hudson 56.11 § 914,898.40 1.53%
5,000 Dreyfus 98.02 490,106.40 0.85
14,100 Limited (The) 43.68 615,869.00 0.55
25,000 Piedmont Aviation 44,08 1,102,000.00 0.73
6,000 Zayre 75.39 452,310.00 0.85
TOTAL - Common Stocks 3,5875,183.80 0.94%
NET INCREASE IN SHORT TERM HOLDINGS 1,677,511.55
TOTAL ACQUISITIONS $5,252,695.35
INVESTMENTS DISPOSED OF
Yield
Total Net Gain or at Sale
Book Value Description Price Proceeds {Loss) Price
SALES
COMMON _STOCKS:
$ 126,417.17 Allied Signal
(2,800 shs) 49,43 § 138,399,38 $ 11,982.21 3.64%
210,890.10 Disney {Walt)
Productions
{9,300 shs) 46.37 431,265.19 220,375,089 0.89
347.,163.68 MCA (7,200 shs) 47.45 341,628.60 {5,535.08) 1.43
§70,114.57 Morton Thiokol
(25m shs) 34.92 872,970.83 2,856.26 2.01
530,8(9.24 Perkin~Elmer
(17,100 shs) 29.63 506,623.74 (24,185.50) 2.03
579,506.77 Ryder System
(21,400 shs) 41.17 881,008.57 301,501.80 1.60
2,068,405.02 USF&G {57,600 shs) 41.66 2,399,717.45 331,312.43 5.57
$4,733,306.55 TOTAL DISPOSITIONS $5,571,613.76 $838,307.21  3.38%
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PERMANENT UNIVERSITY FUND - MCCONNELL & MILLER
{May, 1986}

INVESTMENTS ACQUIRED

Total Net Cost  Yield

No. Shares Description _Price _{Book Value) at Cost
COMMON STOCKS:
21,500 Retna Life & Casuaity 61.56 $1,323,574,40 4.29%
29,000 Cigna 62.29 1,817,890.00 4.15
TOTAL ACQUISITIONS $3,141,464.40 4.21%

INVESTMENTS DISPOSED OF

Yield
Total Net Gain or at Sale
Book Value Description Price Proceeds (Loss) _Price
SALES
COMMON STOCKS:
$ 270,477.42 Fruehauf (12m shs) 39.52 $ 474,266.15 $203,788.73  1.77%
439,179.40 GTE (11m shs) 48,65 535,153.62 95,974.22 6.50
_ 724,330.10 Sears Roebuck
(19,500 shs) 42.90  836,522.05 112,191.95 4.10
1,433,986.92 TOTAL - Common Stocks 1,845,941.82 411,954.90 4.20%
1,151,381.91 NET DECREASE IN SHORT
TERM HOLDINGS 1,151,381.91 -0-
$2,585,368.83 TOTAL DISPOSITIONS $2,997,323.73 $411,954.90
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PERMANENT UNIVERSITY FUND - DONALD SMITH
{May, 1985)

INVESTMENTS ACQUIRED

Total Net Cost  Yield
No. Shares Description Price  (Book Value) at Cost
COMMON STOCKS:
79,900 Bankamerica 17.35  $1,386,083.50  0.00%
65,000 General Motors 78.65 5,112,445.00 6.36
125,000 Inland Steel 22.86 2,857,500.00 0.00
TOTAL ACQUISITIONS _$9,356,028.50 3.48%
INVESTMENTS DISPOSED OF
Yield
Total Net Gain or at Sale
Book Value Description Price Proceeds (Loss) Price
SALES
COMMON STOCKS:
$ 785,088.32 Public Service of
Indiana (100m shs) 11.56 $1,156,461.25 $371,372.93 0.00%

7,119,327.04 NET DECREASE IN SHORT

TERM HOLDINGS 7,119,327.04 -0-
$7,904,415.36 TOTAL DISPQSITIONS $8,275,788.29 $371,372.93
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PERMANENT UNIVERSITY FUND - TRINITY
{May, 1986)

INVESTMENTS ACQUIRED

Tatal Net Cost
(Book Value)

NET INCREASE IN SHORT TERM HOLDINGS $523,367.03

INVESTMENTS DISPQSED OF

Yield
Total Net Gain or at Sale
Book Value Description Price Proceeds {Loss) Price
SALES
COMMON STOCKS:
$351,832.00 Reynolds (R.J.)
_ Industries

(13,600 shs) 45.05 $612,727.54 $260,895.54  3.29%
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PERMANENT UNIVERSITY FUND - VALUEQUEST
(May, 1986

INVESTMENTS ACQUIRED

Total Net Cost Yield

No. Shares Description Price _{Book Value) at Cost
COMMON_STOCKS:
4,900 Baker International 14,03 % 68,747.00 6.56%
46,200 Eastern Gas & Fuel 26.05 1,203,409.50 4.99
TOTAL ACQUISITIONS $1,272,156.50 5.08%

INVESTMENTS DISPOSED OF

Yield
Total Net Gain or at Sale
_ Book Value Description Price Proceeds {Loss ) Price
SALES
COMMON STOCKS:
$ 179,267.81 Koppers (10m shs) 29.69 $£296,890.08 $117,622.27 2.70%
843,142.94 NET DECREASE IN
SHORT TERM HOLDINGS 843,142.94 -D-
$1,022,410.75 TOTAL DISPOSITIONS $1,140,033,02 $117,622.27
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CASH STATEMENT
PERMANENT FUND
May 31, 1986

Cash on Hand 4/30/86 {Interest Bearing)
RECEIPTS:

From West Texas Lands:

0il Royalties

Gas Royalties

Sulphur Royalties

Water Royalties

Brine Royalties

Mineral Lease Rentals

Water Lease Rentals

Amendments & Extensians to
Mineral Lease Bonuses

Total from West Texas Lands

From Disposition of Securities:

U. S. Government Obligations
Treasury Securities
GNMA Pass-Throughs
Various Guaranteed Bonds
FHA Mortgages

U. S. Government Agencies
Non-Guaranteed

Corporate Bonds

Preferred Stocks

Common Stocks

Bonds Exchanged Out {Net Receipts)
Amortization of Premium

TOTAL RECEIPTS

DISBURSEMENTS:

Securities Acquired:
Corporate Bonds
Common Stocks
Short Term Securities (Net)

Amortization of Discount

TOTAL DISBURSEMENTS

Cash on Hand 5/31/86 (Interest Bearing)

L&1I 40

$ 4,711,411,
2,049,758,
10,000,
75,883,
2,781,
(6,459.
1,970.

(2,425.

63
55
00
66
17
55)
10

88)

6,842,919,

8,000,000.
2,276,256,
3,003,000.

21,192.

421,341.
42,827,706.
315,827,
36,961,556.
271,077,
51,064.

68

21,088,240.
47,614,095,
26,000,000.

910,693.

00
30
00

89

$ 55,379,604,31

100,991,942.44

(95,613,029.19)

$ 60,758,517.56




Interest Received:

U. S. Government Obligations
Treasury Securities
GNMA Pass-Throughs
Various Guaranteed Bon
FHA Mortgages

U. S. Government Agencies
Non-Guaranteed

Corporate Bonds
Short Term Securities
Funds in State Treasury

Dividends Received:
Preferred Stocks
Convertible Preferred Stocks
Common Stocks ‘

TOTAL RECEIPTS

INCOME RECEIV
AVAILABLE FUN
May 31, 1986

ds

ED
D

$ 8,177,975,
12,983.
1,378,133,
25,376.

256,827.
8,768,388.
3,178,472,

3,868.

156,850.
3,000,
2,234,488,

25
00
80

$24,196,364.

88
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DEBT SECURITIES:

. S. Governments
Treasury Bonds
Yarious Govt, Gtd.

TOTAL U. S. Govts.
Non-Gtd, Agencies
Corporate Bonds
TOTAL DEBT
Preferred Stocks
TOTAL FIXED

EQUITY SECURITIES:
Convertible Debs,
Convertibie Preferred
Common Stocks

Other Equities

TOTAL EQUITIES
TOTAL LONG TERM

SHORT TERM:
Goldman Sachs-STIF
U. S. Treasuries
Corporate Bonds
Commercial Paper
Cash

TOTAL SHORT TERM
TOTAL FUND

COMMON TRUST FUND SUMMARY OF ASSETS

BOOK VALUE AND BOOK YIELD BY COUNSELOR AND SYSTEM STAFF
(000"s Omitted;}

April 30, 1986

SYSTEM STAFF BREAU GEQCAPITAL
$ 43,061 11.33%
6,890 11.08
49,951 11.30
13,703 11.94
122,903 11.37
186,557 11.39
1